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10 THE 


Sree OL DERS 


OF THE 


PHILADELPHIA & READING 


RAILROAD COMPANY. 


Referring the shataholders to the report of the Receivers, 
and its exhibits herewith submitted, for information as to 
the receipts, expenses and traffic, the Managers submit the 
following 


REPORT, 


of the financial operations of the Company for the year end- 
ing November 30th, 1882. 


The following table shows the payments received on ac- 
count of the Deferred Income Bonds :— 


Allotments, a Wermaats,| Total Eeaiatenicale, ‘Instalments,) Total 
England. America. | | Allotments.) England. | America. Instalments. 
| | I 
First instalment, . |$21,837,750 00 $4,251,000 00 ‘906, 088,750 00 $1,311,190 fl $255,060 00) $1,566,250 58 
. Second instalment, 22,625, "850 00, 3,247,400 00) 25 873, 250 00 905, 946 36 129,896 00; 1,035, 842 36 
Third instalment, 22) "160, 200 00, 2; 3908 "150 00) 25, 068, 350: 00) 2,217, "807 09) 290,815 00; 2 508, "622 09 
Fourth instalment, 22 068 300 00) 2 862,150 2 24. 930 450 ml 2, "208 561 27 286,215 00! 2, "494, 176 27 


| 
| 

| “$6, 643,505 30 
| 


| $961,986 00} $7,605,491 30 
| 


Herewith is submitted the form (excluding description of 
property) of a mortgage executed by the Company and the 
Philadelphia and Reading Coal and Iron Company on the 
© 26th of August last to the Pennsylvania Company for Insur- 
ances on Lives and Granting Annuities, as trustee, to secure 
the issue of $80,000,000 first series five per cent. consolidated 
mortgage bonds, and $80,000,000 second series five per cent. 

(5) 
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consolidated mortgage bonds. The first series bonds have 
priority over the second series and are issued in denomina- 
tions of $1,000 and $500, run for forty years from May Ist, 
1882, with coupons payable November 1st and May 1st, in 
gold in Philadelphia and New York, and in Sterling at the 
rate of four shillings and one penny to the dollar in Lon- 
don, and $72,942,700 are reserved to meet the entire mort- 
gage bonds of the Railroad Company and the divisional 
mortgages of the Coal and Iron Company, as follows :— 


Consolidated Mortgage and prior issue,. ... . $24,057,700 
Improvement Mortgage,. . - . ++ +++ ss 9,364,000 
General Mortgage, six percent.,........ $19,686,000 
General Mortgage, seven per cent... - .....- 5,000,000 

———_—— 24,686,000 
Pecome Mortgage. . . 6 6 ee “ 2,454,000 
Divisional Coal Land Mortgages,. ....... 12,381,000 


Total to be reserved of First Series, . . - $72,942,700 


An issue of $10,000,000 of second series has been author- 
ized by the Managers, the bonds to run for fifty years from 
February 1st, 1883, in denominations of $1000 and $500, 
with semi-annual coupons due August 1st and February Ist, 
payable in Philadelphia and New York in gold, and in 
London in Sterling, at the rate of four shillings and one 
penny to the dollar. The mortgage provides that $69,903,- 
910 out of the entire $80,000,000 of second series bonds shall 
be reserved to meet the following obligations :— 


Mortgages and ground-rents on parcels of The Philadelphia 


& Reading Railroad Company’s real estate, ..-.. . $1,936,006 81 
Convertible bonds of The Philadelphia & Reading Rail- . 
We ONY a ere - - 10,422,900 00 
Debenture bonds of The Philadelphia & Reading Railroad 
Ba 1,124,900 00 
Debenture bonds of The Philadelphia & Reading Coal & . 
RtOe AAOED RORY, ails ee oe A ai 1,731,000 00 
Mortgages and ground-rents on parcels of the real estate of . 
The Philadelphia & Reading Coal & Iron Company, . 694,132 62 


Share capital and obligations of the leased lines of The Phila- 
delphia & Reading Railroad Company, less amount 
owned hy the Company, - 4a nk a 53,994,970 71 


Total to be reserved of Second Series, . .... $69,903,910 14 


i 


_ Since their election at the last annual meeting of the 

stockholders the earnest attention of the Managers has been 
directed to efforts to place the finances of the Companies on 
a sound basis and to terminate the Receiverships which have 
existed for nearly three years, during which the results of 
the business conducted by the Receivers have heen :— 


Mee Gs Wee BRE OF Se ee $1,209,986 17 
Me are oecond your @ prolitct . 6... 1 6 ee oe ee 183,256 14 
Me OE Ont Ot. ee 882,941 59 


For the last year, or eighteen months, the only reason for 
the continuance of the Receivership was the necessity of pro- 
viding money for the large amount of new equipment and 
new work required by the rapidly-increasing traffic of the 
Company. During the period when the money markets 
were in such condition as would have enabled the Company 
to provide this new capital, the litigation instituted by 
- Messrs. McCalmont Brothers & Co. prevented the accom- 
plishment of the desired result, and when such litigation 
ceased the period of easy money markets had passed and 
the Managers were unable to supply the means without such 
a sacrifice in the price of securities as in their judgment 
would have been a greater evil than that resulting from the 
continuance of the Receivership, which, by the use of the | 
income resulting from the business, was enabled to supply 
the money required, although at the expense of forcing the 
junior security holders to wait somewhat longer for the pay- 
- ment of their interest. 


The total amount of income used by the Receivers for 
capital accounts during the last three years has been as 
follows :— | 


Wor new envines and cars,. . .. . 0206 1 eee eee we $2,457,876 19 
For new railroads, real estate, improvements, &., . . . 2,139,850 03 
Funded and floating debt paid, ......-+.-+..-.- 850,452 94 


ee $5,448,179 16 
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Had this amount of income been used for income charges . 
it could have been applied in liquidation of the following :— 


Racivan’ certificates.) ee $2,054,457 64 
Current loans of Receivers;.6- 6 aon See ee 500,000 00 
Unpaid interest on junior securities, . . . -- + + ees 1,431,465 55 
Total yet unpaid, ....-.- PA a? $3,985,923 19 — 
Interest on general mortgage and income mortgage being 
paid by the Company, «+» s)5 54 1,610,610 00 
TOP 6. ee ne te A Se ee ee $5,596,533 19- 


The excess of the above aggregates over the total of in- 
come withdrawn as above being about equal to the in- 
creased losses of the first year of the Receivership over the 
profits of the last two years. While such expenditure of in- 
come for capital account by the Receivers has had the en- 
tire approval of the Managers, and been abundantly justi- 
fied by the largely increased profits resulting therefrom, — 
there must necessarily be a limit to the time at which 
the creditors will be willing to forego the receipt 
of interest for the sake of improving the property of 
their debtor, no matter how much such improvement may 
add to the security of the principal of their indebted- 
ness, and in justice.to such creditors it is but right and 
proper to terminate a system which in itself prolongs the 
period of resumption of payment of interest charges. In 
order to take the property out of the hands of the Receivers, 
and supply out of new capital the amount of income so 
diverted as above, an earnest effort was made by the Mana- 
gers during the last year to sell $13,500,000 of first series 
five per cent. consolidated mortgage bonds. At the price 
at which these bonds were offered to the public, but $725,- 
500 were sold, for all of which par in sterling, or 98 per 
cent. in dollars, less the discount for anticipated payments 
of instalments, was obtained. More could only have been 
sold by a sacrifice of price greater than that which the 
Managers felt they would be justified in submitting to, and 
rather than make such a sacrifice it was considered wiser 
to pay six and seven per cent. for money upon other 
securities for a year or two longer, within which time 
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it is believed that the increased price’ obtainable 
for the five per cent. bonds would amount to far more 
than the increased interest to be paid in the meantime on 
the other securities. It is not believed that the entire 
$13,500,000 of five per cent. bonds could have been sold at 
any time since the termination of the litigation with 
Messrs. McCalmont Brothers & Co., without involving such 
reduction of price as would be equal to a discount of 
$1,500,000. Such a loss the Managers would have been jus- 
tified in incurring only on the contingency of the sale of 
the five per cent. bonds being the only means of termina- 
ting the Receivership and restoring the Company to good 
credit, but as another plan presented itself by which in the 
' judgment of the Board at least $1,000,000 of such loss could 
be saved, the Managers preferred resorting to it, even at the 
expense of a few months’ additional delay in bringing it to 
perfection. Such plan hasnow been perfected, and is as fol- 
lows: To obtain the requisite amount of money a sale of the 
$5,000,000 of unissued general mortgage seven per cent. 
bonds has been made at par, payable in cash on January 
15th. Application will be made to the court during the 
present week to terminate the Receivership, accompanied by 
a petition praying that, before such termination, the cars 
and engines now held by the Receivers and paid for out of 
income may be transferred to the trustee of a car trust, 
upon which at six per cent. interest it is expected that $2,- — 
000,000 of cash will be obtained to pay the outstanding Re- 
ceivers’ certificates. To adjust the claims of the various 
junior security holders upon fair and equitable terms the 
- propositions embraced in the following two notices have been 
made public, the Managers having previously obtained the 
assurance of holders of large amounts of the securities 
named that the terms proposed would be accepted. 


CIRCULAR ISSUED IN- LONDON. 


“Mae PHILADELPHIA & READING RAILROAD COMPANY. 


“ General Mortgage and Perkiomen Mortgage Deferred Coupon 
Scrip. 


“ Notice is hereby given that six months’ interest on Gen- 
eral Mortgage and Perkiomen Mortgage Deferred Coupon 


10 


Scrip, at the rate of six per cent. per annum, will be paid 
to the holders, in cash, on and after January Ist, 1883, on 
presentation of the scrip, which will be stamped with such 
payment. 

“Holders of the above scrip will have the option until 
January Ist, 1883, either, 
“First—Of converting the principal thereof, at par, into 

First Series Five per cent. Consolidated Mortgage Bonds, ~ 

bearing interest from November Ist, 1882, at ninety-five 

per cent. ;' Or, — : poe 

“Second.—Of extending the payment of the scrip, retaining 
all present security until July Ist, 1885, with interest at 
six per cent. per annum, for which interest new sheets of 
coupons (payable semi-annually on Ist July and Ist Jan- 
uary in each year) will be annexed to the scrip. 

“ Holders of the above scrip, deciding to convert into Five 
per cent. Consolidated Mortgage Bonds, can have scrip cer- 
tificates to bearer issued for fractional amounts of Five per 
cent. bonds, convertible into the definitive bonds, when pre- 
sented at the London agency in sums of $500 or any mul- 
tiple thereof. 

“The Company engages to reserve of First Series Five per 
cent. Consolidated Mortgage Bonds until final payment of 
the above scrip an amount equal to the amount of Extended 
Scrip. | 

‘New sheets of coupons for Extended Scrip will be ready 
at the London Agency on and after January 16th, 1883. 

“Forms of application for Five per cent. Consolidated 
Mortgage Bonds, by scripholders electing to convert, and of 
notification by scripholders electing to extend, can be ob- 
tained on and after the 20th instant, on application at the 
London Agency. | 

“The scrip when deposited, either for payment of the in- 
terest due January Ist, 1883, or to have new coupon sheets 
annexed, must be left three clear days for examination. 


CIRCULAR ISSUED IN PHILADELPHIA. 
“THE PHILADELPHIA & READING RAILROAD COMPANY. 


“For the purpose of retiring existing indebtedness, the 
Company will create an obligation, to be called convERTI- 
BLE ADJUSTMENT SCRIP, for four millions of dollars, dated 
January Ist, 1883, payable in five years, with the option to 
the Company of anticipating payment on and after the ex- 
piration of two and one-half years, at any semi-annual in- 
terest payment, on giving ninety days’ public notice thereof. 


us 


The said scrip will be issued in denominations of $1000, 
$100, $25, and $10, all bearing interest at six per cent. per 
annum, with semi-annual coupons attached, payable July 
Ist and January Ist; and until within six months of its 
maturity, or until public notice as above is given of the in- 
tention to anticipate payment, the principal will be converti- 
ble into the common stock of the Company at par. The 
issue will be further secured by a deposit, as collateral secu- 
rity, of an equal amount of INCOME MORTGAGE BONDS with 
Edwin M. Lewis, Esq., the trustee of the mortgage, under 
a proper deed of trust, authorizing the sale of the collateral 
for the benefit of the scripholders upon default existing for 
ninety days, either in the payment of the interest or princi- 
pal of the scrip. 


“NOTICE IS HEREBY GIVEN to the holders of the under- 
mentioned obligations, that on and after January 16th, 1883, 
they will be entitled to make the exchanges and conversions 
following :— 


“Deferred Coupon Dollar Scrip. 


“The principal of the said scrip may be converted at par 
into the Convertible Adjustment Scrip above mentioned, and, 
upon such conversion being made, the accrued interest to 
January Ist, 1883, will be paid in cash. 


“Convertible Bonds. 


“ Holders will be entitled to receive $10 in cash and $200 
of the First Series Five per cent. Consolidated Mortgage Bonds, 
bearing interest from November Ist, 1882, for each $1000 
bond, and a proportionate amount for $500 and $100 bonds, 
in exchange for the six coupons of the Convertible Bonds 
maturing from July Ist, 1882, to January Ist, 1885, inclus- 
ive, retaining the right of conversion into stock now held 
under the said bonds, irrespective of the funding of the 
above coupons, and without the surrender of any of the 
Five per cent. Bonds issued in respect thereof. 

FRaActTIONAL Scrip for First Series Five per cent. Consolida- 
ted Mortgage Bonds, will be issued for amounts less than 
$500, convertible into the bonds when presented in amounts 
of $500 or multiples thereof. 


“ Debenture Bonds of the Railroad Company. 


“ Holders will be entitled to convert the principal ex all 
coupons maturing to July 1st, 1883, inclusive, into Second 
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Series Five per cent. Consolidated Mortgage Bonds, bearing in- 
terest from February 1st, 1883, and to receive Convertible 
Adjustment Scrip for all coupons maturing to July Ist, 1883, 
inclusive. | 


“ Debenture Bonds of the Coal and Iron Company. 


“ Holders will be entitled to convert the principal ex all 
coupons maturing to September Ist, 1883, inclusive, into 
Second Series Five per cent. Consolidated Mortgage Bonds, 
bearing interest from February Ist, 1883, and to receive 
Convertible Adjustment Scrip for all coupons maturing to 
September Ist, 18838, inclusive. | 


“ Divisional Mortgage Bonds of the Coal and Iron Company. 


“ Holders of any of the above bonds will be entitled to 
convert the principal into First Serves Five per cent. Consoli- 
dated Mortgage Bonds, bearing interest from November Ist, 
1882, at par, and to receive Convertible Adjustment Scrip for 
all accrued interest up to and including January Ist, 1883. 


“Schuylkill Navigation Company’s Six per cent. Improvement 
Bonds due 1880, $228,000. 


“Holders will be entitled to receive $1000 in First Series 
Five per cent. Consolidated Mortgage Bonds, bearing interest 
from November Ist, 1882, and $50 in cash for each ~ 
— $1000 of said bonds, and to receive cash for all acerued 
interest on said bonds to November Ist, 1882. 


“Schuylkill Navigation Company's Six per cent. Mortgage Loan, 
1870-1898, $1,200,000. 


“ Holders of the above bonds will be entitled to exchange 
them at par ex January, 1883, coupon, for Second Series Five 
per cent. Consolidated Mortgage Bonds, bearing interest from 
February 1st, 1883, at par, and to receive with each $1000 
bond, the sum of $5 in cash for the interest for the month of 
January, 1883. 


“ Preferred and Common Stock of the Schuylkill Navigation 
3 Company. 


“At the next annual meeting of the Schuylkill Navigation 
Company a proposition will be submitted to the shareholders 
of the said Company for the conversion of their shares into 
the common stock of the Philadelphia and Reading Rail- 
road Company at a rate of exchange then to be named. 
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“ Bonds of the Susquehanna Canal Company. 


“ Holders of said bonds may convert the principal and all 
accrued interest toFebruary 1st, 1883, into Second Series Mive 
per cent. Consolidated Mortgage Bonds at par, bearing interest 
from February Ist, 1883. FRactionan Scrip for Second 
Series Hive per cent. Consolidated Mortgage Bonds will be issued 
for amounts less than $500, convertible into the bonds when 
presented in amounts of $500 or multiples thereof. 


“Stock of the Susquehanna Canal Company. 


“ At the next annual meeting of the Susquehanna Canal 
Company a proposition will be submitted to the sharehold- 
ers of the said Company for the conversion of their shares 
into the common stock of the Philadelphia and Reading 
‘Railroad Company, at a rate of exchange then to be named. 


“ Colebrookdale Railroad Company Bonds. 


“ Holders of said bonds may convert them at par ex De- 
cember, 1882, coupon, into Second Series Five per cent. Con- 
solidated Mortgage Bonds, bearing interest from February 
Ist, 1883, at par, receiving for each $1000 bond, the sum of , 
$8. 33 in cash, representing the accrued interest from Decem- 
ber Ist, 1882, to February Ist, 1883, at the rate of five per 
cent. per annum. 


“ Pickering Valley Railroad Company Bonds. 


“ Holders of the above will be entitled to convert the 
principal ex October 1st, 1882, coupon, at par into Second 
Series Five per cent. Consolidated Mortgage Bonds, bearing in- 
terest from February Ist, 1883, at par, receiving with each 
$1000 bond, the sum of $16, 67 in cash, as representing the 
interest from October Ist, 1882, to February Ist, 1888, at 
the rate of five per cent. per annum.’ 


A general acceptance of the above propositions will effect 
such a reduction of the fixed charges of the Company as in 
the opinion of the Managers will make the surplus earnings 
over fixed charges sufficient to establish the financial credit 
of the Cornpany on a sound basis, irrespective of the in- 
creased earnings which may be expected to result from the 
construction of the new lines of railroads hereinafter re- 
ferred to. 


yaa 


During the year the Managers have had to provide for 
the following :— 


On account of subscription of $1,000,000 of the stock of the 

Shamokin, Sunbury & Lewisburg Railroad Company 

Meera mer TOLOTION.t0); <6 ek ee ee $617,749 21 
On account of construction of extension to Catawissa branch, 108,270 63 
For payment of January and J ed interest on general mort- 


I ee as ae 1,092,930 00 

For payment of coupons from June, 1880, to June, 1882, in- 
clusive, on income mortgage bonds, ..-....+... 409,430 06 
Motel i ka ike: oe $2,223,379 90 


The present floating debt of both Companies is $5,843,- 
645.47, but as the sale of the 7 per cent. general mortgage 
bonds will now supply the proper funds for the above ex- 
penditures, in addition to the amount received from the 
sale of $725,500 of first series 5 per cent. bonds, a very con- 
siderable amount of the floating debt will be paid at once 
out of the proceeds, so as to reduce the floating debt to less 
than the amount still due upon the deferred income bonds, 
which amount it is expected will be realized, so as to pay 
off the entire floating debt at an early date. In no event 
will the unissued deferred income bonds be sold at less than 
the original issue price of 30 per cent., and as the receipt of 
money from this source is now, not essential to the financial 
success of the Company, it is probable that if the original 
subscribers do not pay for their allotments with interest, a 
higher rate than the issue price may be obtained for the 
unsold portion in the near future. | 

During the past year important contracts have been 
made with other railroad companies for the construction 
of connecting lines which will give to the Philadelphia and 
Reading Railroad Company the advantage of connections 
with the railway system of the New York Central and Hud- 
son River Railroad and its affiliating and connecting lines 
reaching the North, North-west, and West, and opening to 
the Coal and Iron Company the large Northern and West- 
ern markets for anthracite coal which it has so long desired 
to obtain entrance to. Herewith is submitted the contract 
for one of these connections made by the construction of the. 
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Jersey Shore, Pine Creek and Buffalo Railway. The 
amount of the mortgage of the Jersey Shore, Pine Creek 
and Buffalo Railway Company therein referred to for 
$2,500,000 having since been increased to $8,500,000, and 
the bonds secured thereby having been jointly and severally 
guaranteed by the Philadelphia and Reading Railroad 
Company, the New York Central and Hudson River Rail- 
road Company, and the Corning, Cowanesque and Antrim 
Railway Company. The new line is expected to be opened 
for traffic early in the corning spring, by which time the link 
being constructed by this Company owned by the Shamokin, 
Sunbury and Lewisburg Railroad Company will also be fin- 
ished. The latter company has been organized with a share 
capital of $1,000,000, all of which has been subscribed for by 
the Philadelphia and Reading Railroad Company, and a 
bonded debt of $1,000,000 of five per cent. mortgage bonds, 
and its line is being constructcd by the Philadelphia and 
Reading Railroad Company under a contract by which 
$1,000,000 cash, and the entire $1,000,000 of bonds are paid 
- to the Philadelphia and Reading Railroad Company for 
such construction. 

A still more important contract has been agreed upon, 
and is now being executed by the parties, between the Phila- 
delphia & Reading Railroad Company, the Philadelphia & 
Reading Coal and Iron Company, the Pittsburgh, McKees- 
port & Youghiogheny Railroad Company, the Pittsburgh » 
_& Lake Erie Railroad Company, the Lake Shore & Michi- 
gan Southern Railway Company, and the South Pennsyl- 
vania Railroad Company, by which aline is to be constructed, 

placing the Philadelphia & Reading Railroad in con- 
~ nection, via Harrisburg, with Pittsburgh, Cleveland, Chica- 
go, and the Lakes, over a route which it is believed will 
compare favorably for distances, grades, alignment, and 
local traffic with any of the other trunk lines. This advan- 
tageous connection has been obtained without the expendi- 
ture of any money by the Company, or without any guaran- 
tee of the bonds of the connecting company, the only finan- 
cial obligation assumed being an agreement similar to that 
entered into by the Lake Shore & Michigan Southern Rail- 

way Company and the Pittsburgh & Lake Erie Railroad 
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Company, to contribute for a period not exceeding ten years, 

if it be necessary, an amount not exceeding twenty per cent. 
of the gross receipts derived from traffic coming from the 
New Line, to supply any deficiency of interest upon the 
bonds of the South Pennsylvania Railroad Company over 
and above the net earnings of that company. ‘The form of 
this agreement will be ready to submit to the shareholders 
with the pamphlet copy of this Report.” 7 

At the last annual meeting of the Company the two sev- 
eral reports presented by the then President and Board of - 
Managers, and by the Receivers, were referred to the incom- 
ing President and Board of Managers for further action. 
We recommend to the shareholders that of the two reports 
so referred, that of the Receivers be accepted and entered 
upon the records of the Company, and that of the then 
President and Board of Managers be rejected. 

The Board of Managers further recommend that after 
acting upon the Annual Report now submitted, and upon the 
accompanying report of the Receivers, for the year ending 
November 30th, 1882, and after holding the annual election, 
this meeting of stockholders shall adjourn to meet at the 
call of the President of the Company, for the purpose of 
receiving and taking action upon an additional report, then 
to be made by the Managers, showing the result of the ap- 
plication to the court for the termination of the Receiver- 
ship, the result of the proposed funding and conversion 
scheme, the financial condition of the Company, as affected 
by the reduction of fixed charges and floating debt, and 
embracing some suggestions for a revision of the balance 
sheets and accounts of the Company, and the future conduct 
of its business operations, so as to insure the distribution of 
future net earnings to the shareholders. 

All of which is respectfully submitted. 

By order of the Board of Managers. 


FRANKLIN B. GOWEN, 


President. 
PHILADELPHIA, January 8th, 1883. 


*The above agreement will be annexed to the report for the year 
1883. 


At the Annual Meeting of the Stockholders of the Philadelphia 
and Reading Railroad Company, held January Sth, 1883, 
the following resolutions were adopted :— 


1. Resolved, That the report of the President and Manag- 
ers for the year ending November 30th, 1882, just read, be 
accepted and adopted, and together with its accompanying 
exhibits and documents printed in pamphlet form for dis- 
‘tribution among the shareholders. 


2. Resolved, That the various actions, contracts, agree- 
ments, and engagements entered into by the Board of Man- 
agers on behalf of the Company referred to in the report just 
read, including the execution of the five per cent. consoli- 
dated mortgage, and the issue of the bonds thereunder ; 
the execution of a contract with the New York Central and 
Hudson River Railroad Company, the Geneva and Lyons 
Railroad Company, the Syracuse, Geneva and Corning 
Railway Company, the Corning, Cowanesque and Antrim 
Railway Company, the Fall Brook Coal Company, the 
Jersey Shore, Pine Creek, and Buffalo Railway Company 
and the Philadelphia and Reading Coal and Iron Company ; 
and the guarantee of the $3,500,000 bonds issued by the said 
Jersey Shore, Pine Creek and Buffalo Railway Company ; 
the execution of a contract between the Philadelphia and 
Reading Railroad Company, the Philadelphia and Read- 
ing Coal and Iron Company, the Pittsburgh, MckKees- 
port and Youghiogheny Railroad Company, the Pitts- 
burgh and Lake Erie Railroad Company, the Lake Shore 
and Michigan. Southern Railway Company, and the South 
Pennsylvania Railroad Company ; the issue of $4,000,000 
convertible adjustment scrip; the sale of $5,000,000 seven 
per cent. general mortgage bonds, and the financial scheme 
for the funding and conversion of the various junior securi- 
ties and scrip of the Company, be and the same are hereby 


ratified and approved. 
(17) 
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3. Resolved, That the report of the Receivers of the busi- 
ness operations of the Company for the year ending Novem- 
ber 30th, 1882, be hereby accepted and adopted. 


4. Resolved, That the report of the Receivers of the opera- 
tions of the Company for the year ending November 30th 
1881, which at the last annual meeting was referred to the 
incoming Board of Managers for further action, be and the 
same is hereby adopted and accepted. , 


5. Resolved, That the report of Frank S. Bond, President, 
and George F. Tyler, Samuel R. Shipley, John 8. Newbold, 
Edward T. Steel, Charles Parrish, and John Lowber Welsh, 
Managers, for the year ending November 30th, 1881, sub- 
mitted at the last annual meeting of the Company, and then 
referred to the incoming Board for further action, be and 
the same is hereby rejected by the shareholders. 


6. Resolved, That the shareholders hereby approve of the 
creation of a Car Trust as proposed in the report of the 
Managers for the purpose of liquidating the Receivers’ cer- 
tificates, and approve of the immediate application to the 
court for the termination of the Receivership. 


7. Resolved, That the thanks of the shareholders are 
hereby tendered to the President and Board of Managers 
and the Receivers for the conduct of the affairs of the Com- | 
pany and the Receivership during the past year. 


8. Resolved, That (in pursuance of the suggestion in the 
report of the Board of Managers, just read), when this 
meeting adjourns it adjourn to meet at the call of the Presi- 
dent of the Company, for the purpose of receiving and tak- 
ing action upon an additional report then to be made by 


the Managers, and more fully referred to in the report just 
read. 
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At the Annual Meeting of the Stockholders of the Philadelphia 
and Reading Railroad Company, held January 8th, 1888, 
the following gentlemen were easy elected to serve the 
ensuing year. 


PRESIDENT, 


PeeNwe LIN BO GOW EN. 


MANAGERS: 


J. B. LIPPINCOTT. 
HENRY LEWIS, 

We WILLIAMSON. 
BOKLEY. BB. COXE, 
EDWARD C. KNIGHT, 
JOSEPH B. ALTEMUS. 


TREASURER, 
SAMUEL BRADFORD. 


SECRETARY, 
ALBERT FOSTER. 


Pee eiveakS feet ORT. 


<> 


To the Share and Bond Holders of The Philadelphia and Reading 
Railroad Company and The Philadelphia and Reading Coal 
and Iron Company. 


The Receivers submit the following statement of the 
operations of the two Companies for the year ending 30th 
of November, 1882, showing a surplus of net earnings over 
and above all fixed charges of the Companies amounting to 
$882,941.59. Included in these fixed charges are full rent- 
als and full interest on.all the outstanding obligations of 
the Companies, irrespective of whether the same were paid 
or not, and no account is made of the profit realized by the 
Receivers in the purchase of interest coupons of the Phila- 
delphia and Reading Coal and Iron Company at a less rate 
than their par value, the profit resulting from which not 


having been credited to profit and loss or income account. 
(21) 
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The joint balance-sheets of both Companies are also sub- 
mitted herewith, being made up as in previous annual re- 
ports of the Receivers, so as to show the actual condition of 
the Companies and the Receiverships united. 

The various detailed statements of transportation and 
income accounts are also herewith submitted. 

The following is a synopsis of the operations of the vari- 
ous leased lines of the Company: The Catawissa Branch 
shows decreased earnings below those of last year of $32,- 
419.47. The Germantown and. Norristown Branch shows 
increased earnings over the previous year of $51,623.06. 
‘The North Pennsylvania Branch shows a profit to the Com- 

pany over all rentals and expenses of the year of $97,499.06, 
as against a profit of $58,920.83 for the previous year, being 
an increase of $38,578.23. The Delaware and Bound Brook 
Branch shows a profit for the year over and above all rentals 
and expenses of $82,915.50, as against $83,348.13 for the 
previous year, being a decrease of $432.65. These two 
Branches together have realized for the year a profit over 
and above all rentals and expenses of $180,414.56, which is 

very nearly equal to three per cent. upon their joint. capital 
over and above the seven per cent. paid during the past year 
for rental. The Express department shows a profit for the 
year of $138,114.77, as against a profit for the previous 
year of $125,988.39, being an increased profit for the year 
of $12,126.38. 

The comparative traffic returns of the Railroad Company 
are pepows | in the oe winsk ike — 


| 
| | 
| 
| 
| 


1880. ie 1881. | 1882, 


| 

| 
Number.of passengers carried, . ’ ‘ : : | 7,908, 648 9,822 422 | 10,561,853 12,027,470 
Number of tons of coal, 2240 Ibs. - Che Oa ‘580 ” 179, 399 | 8 072, 142 8,429,826 
Number of tons of merchandise, 2000 Ibs., we 4177, 976 | | 5, 144, 044 5 "965, 818 6,404,709 
Number of tons of Co.’s, mdse. materials. "2000 Ibs., | 681,753 "741,036 | 849,417 | 1,085,674 


Total tonnage of Company (2000 lbs.) , including | | | oe 
weight of pemeneete sii cur 9 Ss materials, a | 14,678,159 | 14,842,766 | 16,841,807 | 18, 054,351 


The total coal tonnage 7 the estates of the Coal and Iron 
Company a as B Compared, yn the year, 1951 y was as a Follows ; — 


Mined by Company. Mined by’ Tenants. | ‘dleins 
Shee. Sie oe a: 4,111,830.05 _‘1,512,959.04 ha 5,624,789.09 
en bain cones xsaka> 3, 937 ,607. 12 1 "484. 992.165 | 5 422, 600. 08 


Increase | 174,299, 13 | a eine wade | 202, 189. sd 


reser eee reseees er sessane 
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The actual cost of mining and delivering coal into rail- 
road cars for the year was $1.47,%,, as against $1.4975 
for the year 1881 and $1.43,8, for the year 1880. 

For further information relative to the working of the 
Coal and Iron Company reference may be had to the de- 
tailed statements in the report of the Chief Engineer here- 
to annexed. : | 

The financial condition of the two Companies distinet 
from the Receiverships will be shown in the annual report 
of the President and Managers of the Company, to be sub- 
mitted at the annual meeting. As there are no arrears of 
interest unprovided for upon either of the mortgages for the » 
default of the payment of the interest upon which the Re- 
ceivers were appointed, and as the Companies for the past 
two years have earned sufficient to pay all their fixed 
charges, there seems no longer any necessity for the contin- 
uance of the Receiverships; and as it will be necessary in 
order to provide for the increasing traffic of the Company 
likely to result from the new lines about being constructed 
in connection therewith, that large expenditures should be 
made to provide new rolling stock and equipment, which 
the Receivers can only provide by using the income which 
otherwise should be appropriated to the payment of credi- 
tors, it is desirable, in the opinion of the Receivers, that the 
Company should take possession of its property so as to be 
enabled to provide for this new capital without withholding 
from the bondholders the interest upon their obligations. 

During the period of the Receiverships from May 24th, 
1880, until November 30th, 1882, $5,448,179.16 of income 
over and above all proper working expenses and renewals 
has been appropriated by the Receivers to the construction, — 
purchase, and liquidation, respectively, of various items of 
new equipment, new improvements, and funded and float- 
ing debt. 

As the property and equipment of the Companies during 
the Receiverships have been kept up to a full state of effi- 
ciency, and all the proper renewals and betterments made 
and charged to income, the above entire amount of $5,448,- 
179.16 but for the Receiverships could have been made a 
charge to capital account without requiring the various bond- 
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holders of the Companies to wait for the receipt of income. 
Although it is believed that the expenditure of income for 
the purposes above named was entirely wise and proper, and 
has been fully justified by the increased earnings resulting 
from its expenditure, there seems to be no longer any reason 
to continue a system which perpetuates the necessity for a 
prolonged Receivership ; and as the Companies are now pre- 
pared to apply to the Court to take possession of the property, 
the Receivers are ready, upon the proper order of the Court 
being made, to turn the title, possession, and management 
of the estate of the corporations over to the shareholders. 


EDWIN M. LEWIS, 
FRANKLIN B. GOWEN, 
STEPHEN A. CALDWELL, 


Recewers. 
- PHILADELPHIA, January 6th, 1883. 
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THE PHILADELPHIA & READING R. R. Co. 


TRANSPORTATION AND INCOME ACCOUNT. 
DETAILS OF RENEWAL FUND. 
MATERIALS ON HAND. 
GENERAL BALANCE-SHEET, Exc. 
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RerORTS OF THE 


GENERAL MANAGER, 


wie ENGINEER, 


AND 


- SUPERINTENDENT OF STEAM-COLLIERS. 


WITH ACCOMPANYING 


REPORTS AND STATEMENTS. 
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ITEMS CHARGED TO RENEWAL FUND, 1881-82. 
NEW RAILROAD IRON :— 


New rails laid down, 26,042.38 tons, @ $49.45 .......cssscesceesceees $1,287,709 58 
Less old rails taken out, 24,264.11 “ @ 28.48 ......ccccccocseosceses 689,873 96 


$597,835 62 
ENGINES AND CARS :— 


2 Consolidation engines, Class I, built in place of Nos. 82 and 362, $29,317 18 
Work on 8 passenger engines, in place of Nos. 216, 220, 222, 238, 


Oy OM, BAS AO 55s wcenin oh cceachanscnoposedscaphine¥ se unedtceadanba eeeuee 59,864 78 
Work on 5 passenger engines, in place of Nos. 356, 358, 359, 364, 
PE A a Gate ph tla bee eos ndubg Vieis Sian bids oe Vaicdenop dadpaceanuaclaaace th KS 22,022 46 
Work on 4 six-wheeled shifting engines, in place of Nos. 6, 64, 
Ry TEE pain cunts shies Geesncns coasda tea op veapeisinneecey pandas eens ee 24,504 63 
Work on 4 six-wheeled shifting engines, in place of Nos. 103, 
ea BN carstoneyes Bach Jans So tnrasktens venciienasonsd sacenna eheneandebis 2,707 64 
Rebuilding 1 eight-wheeled baggage car........ jadenoeseduhsscvatani ver ae 1,491 58 
52 eight-wheeled wooden coal cars, 16 tons capacity, built in 
place of 104 four-wheeled iron Goal Cars......csscccccsssessosssseesences 13,652 87 
27 eight-wheeled wooden coal cars, 16 tons capacity, built in 
place of same number 10-ton Coal Cars.........ccssrssccccecresecceeeeses 10,925 22 
Rebuilding 21 eight-wheeled house Cars.......cccscscccseccceses cocsseeees 7,684 65 
“i 57 vight-wheeled gondola cars ....., scscecocseclicteovenuste 17,254 76 
a 2 eight-wheeled oil tank Car8...i.. sosneaeseetesacecbiasencses 546 42 
- 1 four-wheeled dunia GOs. iiicsiscisscbsdoue a: 114 48 
“__- 1 eight-wheeled wreck car, with Crames......c0.cessccess 761 17 
. A eight-wWheeled LOOL Car. oe scichocscactaabe peceritvdcscuee 1,345 02 
A REO WO WCODINE CAP, 05. cccessernes coacissescisevens Paveudas cewoveselhes erp 1,286 00 : 
——__—--» 19 ae oe 
WorKSHOPS :— 
Machinery for Reading sHOpK... és cesevss. 4c cootcace cuicvdeuhu vasug $27,728 31 
New blacksmith shop, Lebanon, and foundations for new steam 
DGMUAEH, AMIDE LOTR. iia isecaciaesissscusccticdsbicesicie 1,876 04 
ere |. AGE ae 


DEpPors, &¢.:— 


New depots at Mt. Airy, Wissahickon, Woodbourne, Gwynedd, 
Ringgold, and Middleport; addition to depots at Front and 
Willow, Hatfield, Merion, Sinking Spring, Robesonia, and 
Mahanoy City ; improvements to depots at Bridgeport, Leba- 
non and Hummelstown; new warehouses at Pottstown, and 
Spruce street yard, Reading; new engine house Twentieth 
street and Pennsylvania avenue; fitting up coal yard, Ninth 
and Berks streets; new signal towers. at Wayne Junction ; 
water stations at Neversink and Chester, &C.......csccccsccssccocceeee 42,309 25 


BRIDGES, &¢.:— 


Renewing bridges on Little Schuylkill, Mahanoy & Shamokin, 
Schuylkill & Susquehanna, and Plymouth branches, and near 
Port Carbon; new culverts east of Hamilton and south of 


PEO oi6: sy riness vss bails Sdeewt en eeFass stot peuaennaruaees swinstes dhcaieen 24,675 41 
SUNDRIES :— 
parm ond Shin yard expense ic csueissctenoees losis ncseccscccisica $2,227 74 
Hauling materials, superintendence, &C.........escccossscceeccecee ebenan 22,684 10 
—————- 24.913 Ba 


$912,765 33 
RENEWAL FUND, 1881-82, 


Cr. 
By five cents per 100 tons on 1,128,620,713 tons transported one mile 
in 1881-82 ........ deehnbeaniene cakes ah veubiget eho bibessnshvasWebndatseseus iehnetes 564,310 36 
Debit balance of Renewal Fund charged Income for Year......... $348,454 97 


Al 


STATEMENT OF MATERIALS ON HAND NOVEMBER 30ru, 1882. 


Accounts. Items. Quantity. |Description. Value. Total Value. 
Anthracite coal............ 18,500 Tons. $27,311 23 
cok csiscnisccee succes ON lh vies: 6,972 No. $76,718 92 

Brgine ......... 82 " 2,485 04 
79,203 96 
Bituminous coal. .......... 17,532 Bus 1,884 18 
Boat tackles —steam 
PAIN eins ss cesves decacs 431 09 
1ORe PORTING. :.....5.5..0-55. Hs 156,286 27 
Chairs, frogs, & spikes. 235.4, Tons. 29,988 38 
Copper & other metals. Copper ......... 8,656 Lbs. $1,963 24 
ae 6,944 “ 380 81 
Ant., tin, &e.. 6,972 San 941 33 
3,285 38 
Engine gearing............. $ 144,762 87 
Tame TAPCS...........2..... 270 No. 12,887 09 
Files and tools............ $ OeTOL F 
PIMPLE oases e esse se eess _ 39,698 62 
Horse feed and stable 
PE cc ssisce ss veces ee Goo. 18 
drone Castings............... 150.2) Tons 8,048 45 
New iron rails ............ 1,448.7 bg 67,803 24 
EEE eee re 57,642 Galls. 21,513 10 
Old railroad iron......... 4,612.5, Tons. 129,152 95 
Fein and oils............ $ 7,099 94 
ee eee 235 Tons. 7,076 61 
Propel’r wheels—steam| 
WT gee eeesen cays 3 No. 850 00 
Hopes, blocks, “c........ 2,600 41 
Safety switches............ sy 12,777 15 
Scrap cast iron............ 3,216.2) Tons 89,320 69 
Scrap wrought iron...... 217.3 " 9,671 52 
Serap steel and other 
ML, «55 05-5 +s +e aes 18.4 " 3,960 57 
isis oti waves, 313,697 No. 182,188 21 
Stone, lime, &c............ $ 5,144 08 
Stores—steam colliers... * 5,800 57 
Sundry materials......... - 17,889 62 
mauow, lard, &.......... Tallow, &e....; 85,771 Lbs. $7,075 45 
Cotton waste..| 40,803 . 2,232 57 
oe 9,308 02 
Timber and lumber...... 8,992,595 jFt, B. M. 212,740 75 
ee 12,065 No. 100,249 68 
AE RRC ape Pear 6,188 Cords. 19,740 11 
Wrought iron and steel Bar iron........ 743.6, Tons. $46,320 06 
Boiler & sheet 207.8 * 18,859 28 
a, a ee 50.3 + 8,447 45 
| 73,626 79 


Total value of materials on hand 


eeeeee 


$1,547,759 44 


Dr. 


BALANCE 


Philadelphia and Reading Railroad Company 


CAPITAL ACCOUNTS: 


Railroad, : 

Depots, . 

Locomotive- -engines and cars, . 

Real estate, é 

Phila., Reading and Pottsville Tel. Co. stock, 

Kast Pennsylvania Railroad Co. stock, . 

Reading and Columbia Railroad Co. stock, 

- Allentown Railroad Co. stock. . ‘ 

East Mahanoy Railroad Co. stock, 

Mine Hill & Schuylkill Haven Railroad Co. stock, 

Phila. and Reading Coal and Iron Co. stock, . 

Phila. and Reading Coal and Iron Co., pond and 
mortgage, July 1st, 1874, . 

Phila. and Reading Coal and Iron Co., bond and 
mortgage, Dec. 28th, 1876, . . 


Steam-colliers 

Susquehanna Canal coal- “parges, — 

Schuylkill Canal coal-barges,  . 

Schuylkill Navigation Co. works and ‘franchises, 


ASSETS: 


Cash in hands of Receivers, : 4 : ‘ 
Cash in hands of P. & R. R. R. Co., : > 
Cash in hands of Receivers, account 


deferred income bond instal- 

ments, America, : $13,896 62 
Cash in hands of P.& B. R. R. Co., ac- 

count deferred income bond in- 

stalments, England, . 2 24,149 52 


Cash in hands of P. & R. R. R. aay account 5 Laid 

cent. consols, POG, : : 
Bills receivable, ‘ : : : : 4 
Freight and toll bills, eae ; . ‘ : ‘ 


Stocks and bonds held by nee ~ cate eyeing : 

Materials on hand, : . 

New engines and cars, 3 

New tracks and sidings, main line and laterals, 
new bridges, depots, etc., and real estate, 


Debts due to the Company and to the Receivers :— 
Due by sundry branch roads, . $2,955,605 22 


P. & R. Coal & Iron Co. 6,804,791 61 

“« “ connecting R. R. Co.’s . 342,591 33 

“* on account current business, 403,456 68 
Coupons and interest of nasal Compa 

nies purchased, ‘ 1,269,896 50 

Sundry debits,.° .  . ee yeh 980,600 91 

Funded coupons not yet matured :— 
Phila. and Reading Railroad Co., coupons. 


Schuylkill Navigation Co., . : : 
Susquehanna Canal Co., . : é B 


ce 


Expenses account, deferred income bonds ae 5 os 
cent consols, . . . “ “ : ‘ 


Discount, commission, and expenses of general 
mortgage loan, 1874-1908, issue of #10, 000, sees in 
January, 1876, ; : . 

INCOME ACCOUNTS: 


Loss, per report November 30th, 1881, : 
Less ‘profit for year ending November 30th, 1882, 


ig 


Sf 


ri 


Less amount of decrease, . 


oe oer aes Rae oak 


$29,787,965 53 


10,000,000 00 


618,689 52 
35,691 06 


38,046 14 


3,966 03 
427,632 54 
993,968 02 


2,117,993 31 


8,621,007 17 
1,547,759 44 
3,093,525 93 


1,909,707 32 


12,756,942 25 


2,470,651 76 


835,781 43 


DURING YEAR 1882, _ 


Increase. Decrease. 
$26,318,377 53 
4, 194; 11 39 
9, "955, "442 24 
qs ‘688, "344 25 
20, "730 00 
949, 358 13 
232 "480 00 
320,582 99 
247,295 61 
159,499 75 
8,000,000 00 
39,737,965 53 
2,561,245 24 
21,448 45 
460,251 14 
1,000,000 00 
101,267,732 25 
$58,487 65 
$35,691 06 
1,802,594 15 
3,966 03 
193,872 15 
103,882 32 
1,518,493 95 
"361, "101 29 
1,485, 961 66 
765,587 65 
971,459 96 
373,668 07 . 
57.931 58 
45,518 75 : 
495,676 50 
289,376 82 
30,046,935 42 
392,053 50 
tp 780 00 
77120 00 
213,069 51 186,022 15 
500,000 00 
1,634,870 33 835,781 438 
$133,662,607 51 | $6,598,833 12 | $3,456,143 55 


3,456,143 55 


SHEET 
and Receivers, November 30th, 1882. 


Cr. 


DURING YEAR 1882. 


Increase. Decrease. 
CAPITAL ACCOUNTS: | 
7 per cent. £ mortgage loan, + oe coupon, | ' $134,400 00 
6 oy £ 1843-1910, * $967,200 00 | 
6 a3 a 1843-1910, a 545,500 00 | 
6 ce oe oe 1844-80, 66 1 000 00 | 
6 ny $ *¢ 1844-1910, ff 195, 000 00 | 
6 w ba ‘¢ 1848-1910, Hy 92 000 00 | 
6 ae * 1849-1910, bis 67,000 00 
6 “ mtg. conv. ‘' 1857-86, i" 79,000 00 | 
7 re mortgage ‘ 1868-93, a 2,700,000 00 | 
pa $0246, 700 00 
Consolidated rtp atc loan, vate oa 
6 per cent gold . - coupon, 6,999,000 00 
6 ‘ 4 : : : : "305 000 00 
ee i Hee  , ebered, 858,000 00 
7 i 3 x z : : bi 3,339,000 00 
vf 2 ees irae. COUpOn, 7,310,000 00 | 
—_——_———| ¥*18,811,000 00 
Improvement mortgage Piva 1873-97 : 
6 per cent. goldg$orf£. . . . coupon, | 9,364,000 00 
| 
| 38,421,700 00 
General mortgage loan, 1874-1908 : | 
6 per cent. gold ¢ 0 rf F . coupon, $19,686,000 00 
Income mortgage aa, 1876-96: | 
7 per. cent. + | 2,454,000 00 
Consolidated mortgage loan, 1882-1922, 1st series: 
5 per cent. gold $ 694,000 00 
Instalments 5 per cent. gold $ consolidated mortgage 
loan, 1882-1922, 1st series, . ee ‘ 23,619 23 
: 717,619 23 717,619 23 
56,279,319 23 
Bonds and mortgages on realestate. . 1964042 01 42.557 44 
Total mortgage loans, 58.243.361 24 
6 per, cent. 4 debenture loan, 1868-93, . coupon, 1,124,900 00 oie een 
7 eb. conv. is 1870-90, 27, 000 00 
: r “ . aed k ft 10 395,900 00 Interest ceased 93.500 00 
Scrip, 1877-82: : le ae hasy Many Ast, 1000. j i 
6 per, cent. deb. and guaran., $3,261,380 00 49,940 00 
frac’tl, 164 10 
Gy Gen’!l mortg., gold $ or £, 1,712,700 00 42,960 00 
Get Perk’n “ guar. $or£, 100,980 00 


Loan of Schuylkill Nav. Co. maturing in 
19 
" 1915, 


ce 66 ce 


Loan of East Penna. Railroad Co., maturing 1888, 


Common stock, . : : : 


5,078,224 10 


1,200,000 0u 


756,650 00 
621,600 00 


2,578,250 00 
495,900 00 


32,831,375 28 


Preferred stock, . 1,551,800 00 

Deferred income bonds, nominal par, $17,868,150 00 15, 360, 445 00 
Scrip for deferred i income shee te nom- 

inal par, ‘ ‘ 7,483,501 00 2,245,050 44 
LIABILITIES: 

Bills payable and loans,. . . 5,588,367 03 

Wages certificates, 785 00 


Receivers’ certificates for interest due J une Ast, 1880, 
on C. M. loan 
Receivers’ darttacates for materials and supplies, 


| 


Floating debt, es 


Debts due by the Company and by the Receivers: 
Due to leased roads and canals, ac- 
count rental, : $1,301,818 93 
Due to connecting R. R. Co’s., Z ; 393,416 18 


Due on account current business, 249,682 33 
Due for wages, materials, salen 
&e., 1,119,025 12 
Unpaid interest and dividends, . 1,764,847 54 
State tax on capital stock and’ gross 
receipts, : ; - : 442,636 74 
Sundry credits, . : 4 : 391,085 85 
Insurance fonds, ee See aie 
Sinking fund loan, 1836-82, 4 . - 
Sinking fund Schuylkill Nav. Co. improvement 
bonds, due November 1st, 1880, . a 


Less amount of decrease, 


Matal amniuint af inrreaca. 4 * 


300,000 00 
1,202,211 63 


7,091,563 66 


5,662,462 69 
"475, 304 65 
166, "070 45 


228,000 00 


f 


16,733,224 10 


3,074,150 00 


34,383,175 28 


7,605,495 44 


13,623,201 45 


5,740,605 15 


203,213 61 
160,118 24 
35,259 25 


161,235 34 


3,233,767 30 
205 00 


165,823 98 


254,251 87 


13,070 59 


$133,662,607 51 


$7,060,608 26 
3,917,918 69 


$3,142,689 57 


$3,917,918 69 
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CONDENSE 


Of the atin Hapenses, Tonnage, Passengers, Equipment, and Length of roc 


Ne ovember 80th, 18¢ 


Year ending 
Nov. 30th. 


RECEIPTS. I} - EXPENSES. 
| 
| Shipp’g Expenses; 
erchan- Passengers, ransportatio Oad Wa: ents axes 
Coal. ear Tse int Total. . pense fi enone. Profit and Loss, Fount 
‘ | ‘ Cc. 
$2,071,731, $125,822) $166,405, $2,363,958 | $792,024 | $154,780| $133,519 |$1,080,323 
2,018,871} 123,672} 171,787| 2,314,330 | 872,955 | 160,569| 155,418 | 1,188,937 
2,150,677, 138,964 190,985 2,480,626 | 874,641 | 202,132, 151,866 | 1.298.639 
2,254,694) 180,612| 252,981) 2,688,287 || 878,071 | 178480; 165,986 | 1,292,537 
3,253,823, 231,626) 296,190| 3,781,639 | 1,225,321 | 220209 195,682 | 1.641.212 
3,664,095. 325,851) 3318481 4321/7094 | 1/295,939 | 985,643 216,997 | 1°727'879 
3,242,458, 348,699, 322,584) 3,913,741 | 1,238,970 | 324,168) 261,218 | 1,824,356 
2,412,923, 329,986, 322,612, 3,065,521 || 1,072,099 | 266,588 143,059 | 1,481,746 
1,865,693, 335,915) 309,143, 2'510,751 | 858,494 | 223309) 117,996 | 1,199.799 
1,883,685} 474,888, 365,720) 2,724,298 | 899,299 | 233578) 143,381 | 1.276,181 
2,328,158] 599,620 384,768, 3.312546 | 971,511 | 239,787). 242,651 | 1,453,949 
2,111,023} 406,321] 388,494) 2,905,838 | 844564 | 246.474) 191.096 | 1,289'134 
2,879,420, 523,416, 508,994| 3,911,880 || 977,742 | 256,935| 301,906 | 1,536,583 
4,897,200, 673,143 682,559] 6,252,902 | 1,588,156 | 374.212 583,633 | 2.546.001 
7,208,775} 953,776) 1,111,789) 9,269,340 | 2,665,342 | 722/176| 1,197,380 | 4,584,848 
8,627,292) 1,165,277) 1,349,950, 11,142,519 | 3,539,435 | 997,948| 1,368,481 | 5,905,864 
} 8,245,697) 1,421,539 1,235,583, 10,902,819 | 3,791,620 | 1,094,668) 1,335,212 | 6,291,500 
6,404,878) 1,525,551) 1,176,067 9,106,496 3,600,795 | 1,066,225 1,100,888 | 5,767,858 
6,252,224) 1,415,723] 1,123,990 8,791,937 | 3,577,625 | 1,061,079| 1,002,396 | 5,641,100 
8,346,240) 1,579,623) 1,282,518 11,208,381 | 3,979,399 | 1,132,558 1,160,876 | ¢,272,833 
6,498,871) 1,690,444) 1,382,052) 9,571,367 pete: 1,140,703, 1,162,292 | 5,931,467 
8,287,293, 2,306,643, 1,968,907 12,562'843 | 41087044 | 1/261,952| 1/489,971 | 6/859°967 
7,513,115) 2,688,030, 1,923,893 12,125,038 | 4'472'343 | 1397'143| 1:432,252 | 7301738 
9,104,094) 3,603,177, 2,125,390 14.832°661 | 5,426,479 | 1,674,591) 1,558,850 | 8,659,920 
4) 8,920,914) 3,380,301) 2,150,906 14,452,121 | 5,157,240 | 11252293, 1.530.701 | 7'940.934 
7,636,699) 3,026,008) 1,998,220, 12,660,927 | 4,867,129 | 1.192.496 1,450,615 | 7.510.240 
6,708,682) 2,949,501) 2,569,828 12,227,511 | 4,990,572 | 1,139,186 1,650,001 | 7,779,759 
7,505,207) 2,913,588 1,724,115| 12,142,910 | 4,656,167 | 873,689! 1,824,398 | 7,354,254 
7,206,952) 2,690,766, 1,641,875) 11,539,593 | 4,301,106 | 930,666, 1,747,470 | 6,979,242 
7,186,222) 3,827,496 2,092,634 13,106,352 | 5,140,808 | 1,067,541) 27324582 | 8.532.931 
} Shipp’g Expenses,|Includes all ex 
| newslr ” Diem femme 
8,357,812) 5,058,145, 3,522,929 16,938,886 | 6,122,310 | 1,398,382 1.796.799 | Oo47. 
9,085,070 5,671,477, 3,855,894 18,612,441 | 6,678,072 1,773,574 2/038°301 10480947 
9,754,312) 6,308,067, 4,271,270 20/333 649 7,171,384 | 2,037,793 2,263,333 |11,472,510 


STATEMENT. 


of the Philadelphia and Reading Railroad Co. for the years ending 
to 1882, inclusive. 


TONNAGE AND PASSENGERS. ba caage hee onan _o ap Hoan 

; mois | Tons Co.’s | Total Tons, in- | : Coal Pas- 
(2240 om Merchandise. | yaterials. | of por darne iy Paiaen. os Pistret'| aor (track.| rack: 
: (2000 Ibs.) | (2000 ths.) | (2000 Ibs.) Sieh eee a ida | 

No. No. 
1,351,502 63,625, 157,450, 1,748,680 92,726|| 92) 1,283,144) 5,117) 28) 95) 95 
1,650,270| 63,807) 219,731) 2,145,132 127,590] 89] 1,461,772| 5,136) 28] 95] 95 
1,650,912 75,769; 181,217) 2,122,171; 155,164)/103) 1,517,931} 5,241) 30; 98) 98 
1,582,248} 107,853 174,161, 2,076,197; 211,819/103) 1,466,894} 5,476 38) 98 98 
1,987,854} 140,801) 187,591) 2,582,563) 266,631/121) 1,674,403) 5,703) 45, 98) 98 
2,215,292) 154,884, 247,478 2,909,667 277,617 )141) 1,948,225| 5,724) 54) 98) 98 
2,088,903, 198,886 236,700, 2,815,760, 282,300 141) 1,942,317) 5,719, 58) 98 98 
1,709,692, 184,617| 182,512, 2326,706, 291,679/142) 1,707,366) 5,755 58) 98 98 
1,542,646] 187,729} 170,603] 2,126,881) 285,651/142) 1,570,482) 5,634/ 58| 152) 98 
1,632,932; 334,609) 196,104; 2,405,314 eas 1,702,257; 5,695; 64; 152) 98 
1,946,195) 423,523) 160,084) 2,819,898 885,304/145 1,852,485 5,596] 64) 152) 98 
1,639,535} 324,958) 143,237; 2,348,906, 368,651/145| 1,695,927| 6,673) 65| 152; 98 
2,310,990! 451,733 171,499} 3,260,953, 396,466 143) 2,088,166 7,300 67, 152) 98 
9,069,261} 652,363) 234,071) 4,391,877) 576,861/166| 2,721,689) 8,430) 67) 152) 107 
3,065,577, 807,106 242,908| 4,606,286] 1,048,521 216 3,328,229) 9,606 81) 152) 126 
3,090,814, 846,105) 249,863) 4,712,016) 1,481,632) 254 3,688,309 9,663) 87) 152) 130 
8,714,684) 1,037,121| 226,896) 5,574,907) 1,444,257/267, 4,261,336) 10,517/105| 152) 133 
3,446,826] 1,185,896] 242,526] 5,421,538) 1,273,644 268) 4,356,385) 10,477/110| 152) 133 
3,574,874] 1,220,596; 220,946) 5,488,558) 1,194,575) 269) 4,500,135| 10,531/119) 152) 133 
4,239,457, 1,422,738! 337,117) 6,667,190 1,927,769) 297 5,159,301 11,895/141] 152) 139 
hy oki 
4,633,504) 1,754,943) 293,578) 7,449,925) 2,034,039) 309) 5,100,175) 15,728)146; 152) 139 
6,002,573) 2,305,234 437,456) 8,548,964) 5,766,934/343) 6,543,138) 16,320/238) 260) 151 
6,185,434) 2,891,400] 497,571] 10,981,657] 6,383,991/377| 7,248,778] 18,368,268) 323) 151 
6,546,553, 3,331,194 651,648) 11,932,262) 6,790,088/400 8,351,682) 19,224281) 327) 151 
6,348,812) 3,098,831) 493,591) 11,336,261) 6,964,869 405) 8,119,077 19,110279| 327) 155 
§,509,455| 2,720,208) 581,984 10,099,040 6,938,129 410) 7,690,534) 19,047/.310) 327) 155 
5,595,207) 2,493,277) 482,222) 10,236,326 10,936,157) 414) 8,414,596) 19,000/895) 327) 155 
7,255,318) 2,837,648] 313,981) 11,833,826) 6,674,889 415) 8,874,290) 19,022/393) 327) 155 
5,909,140! 2,757,839) 412,110) 10,383,317) 6,376,413 416) 8,247,785) 18998393) 327) 155 
8,147,580! 4,177,976 631,753) 14,673,159) 7,908,648 478/10,509,471 20,072'504) 332) 160 
7,179,399) 5,144,044) 741,036) 14,842,766) 9,882,422 506 11,511,156 20,526506 327 155 
8,072,142) 5,965,818 849,417) 16,841,807 10,561,853 508 12,635,796 21,720 506 327; 155 
8,429,826, 6,404,709 1,085,674, 18,054,351 12,027,470) 539 12,778,737 24,096 508 327| 155 
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REPORT OF GENERAL MANAGER. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GOoWEN, RECEIVERS. 
STEPHEN A. CALDWELL, 


GENTLEMEN,—The following report of the business of the 
Transportation Department for the year ending November 
80th, 1882, is respectfully submitted :— 

The expense of conducting its operations during the year 
has been $7,171,383.51, showing an increase of $510,449.32, 
equal to 7+5 per cent. ae compared with that of the pre- 
ceding year. 

This increase, although due chiefly to the largely in- 
creased business of the Company, has been also consequent 
upon the advanced rate of wages paid to the more skilled 
workmen in the shops of the Company. 

The coal tonnage carried has been 8,429,826 tons, an 
increase over that of 1881 of 357,684 tons, equal to 4,4; per 
cent. 
ee Mar: general merchandise tonnage has been 7,490,385 
tons, an increase of 675,148 tons, equal to 93% per cent. 

The number of passengers carried has ean 12,027,470, an 
increase of 1,465,617, equal to 13-9, per cent. 

The total tonnage transported for the year, including 
weight of passengers, has been 18,054,351 tons, an increase 
_ of 1,212,544 tons, equal to 7-2, per cent. 

The coal tonnage Gouned to Elizabethport has been 
755,237 tons, an increase of 56,967 tons, equal to 8; per 
per cent. 

The number of tons of coal hauled one mile has been 
679,041,172, an increase of 45,870,146 tons, equal to 7-2) per 
cent.; and general merchandise tons hauled one mile has 
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been 350,476,278, an increase of 30,142,021 tons, equal to 9-45 
per cent. : 

The total number of tons hauled one mile, including 
weight of passengers, has been 1,125,706,654, an increase of 
83,009,286 tons, equal to 8 per cent. 

The number of passengers carried one mile has been 
157,545,680, an increase of 15,993,230, equal to 11,3, per 
cent. 

The average distance traveled per ania during the 
year has Bion 1377 miles, a decrease of 7% mile when com- 
pared with the previous year. 

The receipts for the year, from the several branches of 
traffic, have been as follows :— 

From transportation of coal, $9,754,312.11, an increase of 
$669,242.78, equal to 734; per cent. 

From transportation of general merchandise, $6,308,- 
066.39, an increase of $636,589.09, equal to 11,2; per cent. 

From transportation of passengers, $3,142,194.31, an in- 
crease of $269,771.29, equal to 934; per cent. 

From transportation of Unies ‘States mail, $54,422.29, an 
increase of $3,795.09, equal to 733; per cent. 

Miscellaneous receipts, $1, 074, 653.72, an increase of 
$141,809.95, equal to 15,2; per cent. 

Making total noceh $20,533,648.82, an increase of 
$1,721,208.15, equal to 9-2; per cent. 

The entire business of the department has been conducted 
with regularity and promptness, every demand made upon 
it for transportation having been fully met without inter- 
ruption or delay of any consequence whatever. So marked 
has been this feature of the year’s operations, that I can not 
refrain from referring praiseworthily to the zeal, faithful- 
ness, and capability of those employed in the department, 
and especially so in relation to the officers in charge of its 
several branches of service, whose constant and best efforts 
have been strenuously exerted to attain results most - 
advantageous to the interests of the Company. 

The following statement shows the number of locomotives 
employed by the Company, and their condition at the close 
of the year :— 
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DESCRIPTION OF LOCOMOTIVES. 


Passen- kes vos Shift- | Special Total 

ger. | Coal. | ing. aaa Bie 

Tn service, in good working order, . . . .| 100 298 | 66 | s 467 

” eee AR a 21 

In shop for general repairs, . . . . . . . oe eee By 43 

RP iSO eats (ee a as oe eee ee f 

Out of service for replacement, | a ae 1 

EONS as SS TS EE aay em aed a 
/ ba 

MS ee EASE 342 | 72 |) 4 | 539 


Eight locomotives for passenger, and four for yard service, 
were constructed at the Company’s shops during the year. 
-'Thirty others for coal train service were purchased 
from the Baldwin Locomotive Works, and are of the class 
usually known as “consolidation.” These locomotives, as 
signified by their classification, unite the superior tractive 
power of the eight-wheel connected freight engine, with the 
flexibility of the passenger locomotive, and they are thereby 
especially well adapted to the service to which they have 
been assigned. 

Seventy-three per cent. of the main line coal traffic of the 
year has been moved by engines of the class referred to, and 
the following statement shows the cost of fuel used by them 
and of that used by the ordinary ten-wheel engines engaged 
in doing similar work :— 


/ Total num Total weight Total cost 


DESCRIPTION OF pHeseper | bor of load~ yr cargo, in fuel, including 7 Cost of fuel 


é ' of round : ed eight- i per train 
ENGINE. trips. b wlvecl navel tons of 2240, return of emp- wile: 


Seatied? pounds. | ty cars. 


: 

eta a, 
ee 
| 
| 


Aoneas 10-wheel,.| 2,591 | 136,669 | 1,571,699 $66,108 15 | 13; cts. 
Consolidation, ee ee | 9,198 364,863 | 4,195,930 19,726 41 | 2 te 


ented Specs es 


As pertinent to the assertion made in a former report 
with reference to the promise of a very considerable reduc- 
tion in the cost of transportation, to be derived from the use 
of the waste product of the mines for locomotive fuel, the 
following will be of interest :— 

The year ending November 30th, 1880, was the first in 


50) 


which any considerable quantity of waste coal was used in 
locomotives. 


For that year the saving was, - - - +9474" "0 4 fae $30,000 

For year ending November 20th, 1881, it was,- .- -.2 >) eee | 107,000 

For year ending November 80th, 1882, it Was). +/+ +s = 4m 236,000 
Total saving to November 30th, 1882,- - - +--+ +++ $373,000 


The quantity of such fuel used during the three years 
named was as follows :—— 


In 168 0 a 14,285 tons. | 

MoGRBL Lk ky 51,078 “ 

ge eee Ag ae A bee: Be ete. 112,629" 
otal for three years, .% | + ¢ cays 178,186, 


The month of November, 1882, was the first during the 
whole of which we were enabled to procure a full supply of — 
that fuel for all locomotives capable of using it. The 
quantity used during that month was 16,698 tons, effecting 
an economy of $35,065, representing an annual saving of 
$420,780. 

There are now 115 of the Company’s locomotives using 
this fuel, and the possible saving to be effected by their em- 
ployment and by the substitution of waste-burning engines 
for those having the ordinary furnace as fast as the boilers 
of the latter are worn out, I estimate at not less than $600,- 
000 per annum. : 

No further use of the fuel has been made in the passen- 
ger locomotives of the Company than to demonstrate its 
practicability so far as steam generation is concerned. It - 
is, however, desirable that the apparatus for separating the 
particles of slate from the coal be further improved before 
undertaking its use exclusively in such engines. When 
‘this has been done, a further saving of about $25,000 per 
annum can be effected with the locomotives now in use, 
and a possible saving by replacement of boilers of at least 
$50,000 more. This would make a total possible annual 
saving in fuel expense amounting to $675,000, and as the 
business of the Company increases the economy may be 
proportionately increased. 

I desire also to refer to a further economy resulting from 
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the use of these engines, due to the comparatively low fur- 
nace temperature required for steam generation. 

The average mileage service hitherto obtained with steel 
fire sheets in anthracite locomotive furnaces is 120,000 miles. 
The appended statement shows that some of the engines 
referred to have already exceeded that mileage, and as none 
of the fire sheets of any of them have yet shown any 
of the signs of wear which gradually become visible in the 
sheets of ordinary locomotive furnaces, it is evident that a 
considerably prolonged endurance will be reached, resulting 
in a corresponding reduction in the cost of furnace repair, 
one of the heaviest items in the expense of maintaining an- 
thracite burning locomotives. 


Statement showing service of locomotives having boilers 
adapted to the use of waste anthracite coal, and which have 
made mileage exceeding 80,000 miles :— 


Miles run to 
‘No. of engine. When first used. Kind of service. November 30th, 
1882. 
408, January, 1877, . , Freight train, . | 153,673 
122, December, 1878,. . . | Passenger train,. . . | 150,170 
88, September, 1877, . Coal train, oH 122,278 
80, Woe 188 eS ee SS 
118, October, 1879, . . Passenger train,. . . | 118,671 
50, March, 1878, a Coal train, Nee at 116,820 
See a November, 1879, . . Passenger train,. . . | 114,731 
415, February, 1880, . pel Waly | 114,619 
506, June, 1880, '... . Passenger train, . 106,822 
Mee ee February, 1880, . Coal train,.... 105,789 
411, . | May, 1880, Passenger train, . | 99,656 
25, Piao, Coal train, . 96,548 
414, February, 1880, . a 4 eee 95,724 
412, Meeeew tee, . 2°. VB reight train, . . . |. 95,317 
419, | February, 1880, . . .| Coal train, . 91,457 
416, | ay ler . ere ee 90,890 
ee | “ . an aa 89,538 
ee. . mc. | Breiebt tram, .. «: 89,418 
119, . | December, 1879, . . ae §9,304 
417, February, 1880, . Coal (AIM. oe 88,958 
497, March, 1880, . oamacidis HON SRN 87,408 
aa August, 1878, . re Mee te wAce ey 87,306 
498, . | March, 1880, i) “ 85,769 
SS ae MAY Tae y “i Pe ie ee 85,579 
418, February, 1880, . fr Tet RO 85,576 
ee One 1878, ce . icy ep ea 84,734 
309, March, 1881, . . .| Passenger train, . 83,394 
60, December, 1879, . Freight train, . 82,561 
423, February, 1880, . Gogh: teats (634.3 82,368 
431, March, 1980... . _ ae sates 81,864 
481, November, 1880, . | Passenger train, . 81,640 
{ 
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The average number of pounds of fuel consumed and 
cost of same per 100 tons hauled one mile (including weight 
of passengers) has been as follows :— 


Sy ee cae OS a 99 9, cents. 
Cat Oe Gi ae ny eee Weed 
ee Ae ee ee 5 1 


The general average mileage of locomotives for the year 
has been 24,434 miles, and the general average number of 
locomotives in serviceable condition during the year has 
been 466, equal to 89; per cent. of the number employed. 

The average cost of repairs of locomotives per 100 miles 
run during the year,as compared with that of the preceding 
year, has been as follows :— ) 


For 1881, 0. 2 eke. 3 8 ese $9.25 
et ye 6.23 
Increase, < - - 6. s+ 4 bo ee 98 


The number of cars in the service of the Company, rated 
as eight-wheel cars, is as follows :— 
508 passenger and baggage cars. 
19,548 coal and freight cars. | : ; 
183 cars used in operating Transportation Department. 
298 6." : ‘ Roadway Department. 
Making a total of 20,532 cars. 


The number of cars constructed at the shops of the Com- 
pany during the year has been as follows :— 


18 eight-wheel passenger cars. 


a “« baggage cars. 
984000 “coal cars. 
AW. “ gondola cars. 
Alea. ‘¢ house cars. 
1 “stock cars. 
4 “trucks for oil tanks. 
es ‘¢ crane car. 
i tale * . dabin car, 
16 four-wheel cabin cars. 
es “ dumping cars. 
a ey ‘ Crane car. 


Making a total of 2148 cars of all descriptions. » 


9 
D3 


1978 eight-wheel coal cars have had their capacity in- 
creased two and one-half tons each during the year. The 
total number of such cars so altered is 4090, making their 
increased aggregate carrying capacity 10,225 tons per trip. 

The general average mileage of the cars of the Company 
for the year has been 8647 miles, and the average load per 
eight-wheel car has been 11,8, tons. 


The following will show the relative condition of the sev- 
eral classes of the cars of the Company :— 


DESCRIPTION OF CARS. 
os 7 
Passenger. Coal. | Freight. 
| 
We | 
Percent. | Percent. | Per-cent 
In service, in eon conden, 8975 eye | Seat 
“Tair “4 CE Ge ee 3 ars i 1 
In shop for general repairs, te ae a 1 Of | O45 
es 2 slight " BERR et eer gen 255; 4,35 { O75 
Out of service for replacement, 3q0 Vie 635 
ee. 100 re 400 


The average cost of repairs to coal and freight cars, per 
ton carried 100 miles, has been — 


Coal cars. Freight cars. 

Ber 188i sae. Ae: ey CON, 103% cents. 
For 1882, etre gece ety eae lite ale ae, 8i5. os 38 ' 
Increase,. ... . ee” eae a7: * 


The average cost of repairs to passenger cars, per pas- 
-senger carried 100 miles, has been — 


oR a .. . 1835 cents. 
ar 9ee, 6. 3 ee OS ae ae - Tee 
SRI ee a a eae 


The machinery of the inclined planes has worked with 
notable regularity, notwithstanding the severity of the work 
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imposed upon it; the rebuilding of the foundation referred to 
in my last report having contributed largely to this result. 

The continued and increasing need for additional shop 
facilities heretofore referred to, is my reason for recurring to 
the matter at this time; much of the kind of work hitherto 
done at the forge, boiler shops, and foundry of the Com- 
pany has during the past year been performed at other 
places, entailing increased expense, and in some cases de- 
lay. JI therefore beg leave to repeat the suggestion made in 
my report of last year, that additional shop facilities be pro- 
vided, and that, as early as it may be found practicable, 
authority be given for the construction of such of the ad- 
ditional lie-off sidings and water-stations as were then 
referred to. 

With reference to the business of the canals of the Com- 
pany, I beg leave to submit the following :— 


SCcHUYLKILL CANAL. 


~The Canal was opened for business on March 20th, and 
was closed throughout by ice on December 16th. The boat- 
ing season was without interruption of any kind, and the 
supply of water was abundant. 

The cost of maintaining and operating the canal for the 
year ending November 30th, 1882, has been $203,592.62, an 
increase of $31,719.02, compared with the expense of the 
preceding year. | 

This increase is due to the expenditure a $21,853.66 for 
work upon the new dam and water-power feeders at Mana- — 
yunk, to extensive renewals required at locks and other 
dams on the line, amounting to $18,115.98, and to increased 
expense for dredging during the year. 

The coal tonnage passed during the year has been 
524,098 tons, a decrease of 76,349 tons. The merchandise | 
tonnage has been 120,767 tons, an increase of 10,120 tons. 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


The expense of operating the line forthe year, has been © 
$258 437.80, a decrease of $3373.26, in comparison with that 
of the previous year. The tonnage transported by the line 
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has been, of coal, 333,462 tons, a decrease of 24,828 tons, 
and of merchandise, 19,058 tons, a decrease of. 71,087 tons. 

Twenty new barges were acquired during the year and 
five others were transferred to the line, their leases having 
been terminated by forfeiture. The number of barges in 
service at the close of the year was 345. 

The number of mules in stock November 30th, was 296, 
of which 275 are fit for service and 21 have been con- 
demned and will be disposed of. 


SUSQUEHANNA CANAL. 


This Canal was opened for trade on March 22d, and closed 
on December 15th. | 

The expense of its maintenance and operation for the 
year has been $46,660.79, an increase of $708.32, over that 
of the preceding year. 

The coal tonnage passed has been 290,826 tons, an in- 
crease of 59,018 tons. The merchandise tonnage has been 
60,925 tons, a decrease of 25,707 tons. 

The Canal has been free from accident during the year, 
and has not required any unusual expenditure for renewals. 

During the past season the depth of water has been so 
increased as to admit of the passage of barges carrying a 
maximum cargo of three hundred tons. It is expected that 
this limit will be still further increased during the coming 
year. 

Respectfully yours, 
J. E. WOOTTEN, 
es General Manager. 
PHILADELPHIA, January 2d, 1883. 
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STATEMENT A. 


Tonnage and Tons one mile, Passengers and Passengers one mile, for the year ending 
November 30th, 1882, and Tonnage and Passengers carried to date. . 


Coat TonnaGE—Tons of 2240 Ibs. 


(yg aying Fr eight : Tone, : owt Tons. Cwt. 
enthracite, 666 ek vo oe 
Remo we. S400 09204 
| 3 7, 865,046.02 
Company’s Use: 
Anthracite; . 2. 2... OR, 
Pee go ae 5,440.16 
—§|—- 566,779.10 
RE a Leni . . BAZ eos 
Tons oF CoAL HAULED ONE MILE. 
Paying Prepht, ey ey . 628,975,470 
mean Ss Use, 6 35,744,286 
Total tons of coal hauled one mile, . . . . . . . 664,719,756 
MERCHANDISE TonnNAGE—Tons of 2000 Ibs. 
Paya ei rao 6,404,709 
NPRNE USD ey i ca 1,085,674 | 
Total, Sos eh ae 7,490,383 
_ Tons or MERCHANDISE HAULED ONE MILE. 
Paving Prone oe oa a a 
Companys Use... 0. | kr 
Total tons of merchandise hauled one mile, .0.. 4) SOU 
Total tonnage of road for year, including weight of 
passengers, in tons of 2000 lbs, . . ... . .. 18054351 
PASSENGER TRAVEL. 
Total number of passengers during year, . . . . . 12,027,470 
a is “miles traveled by same, .... . 157,545,680 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May, 1538, to November 30th, 1882. 


Coal tonnage, in tons:0f 2240 Ibs., 0c oe 136,083,308 
Total tonnage, including weight of passengers, in tons 

of 2000 Ibs, 6. 1 we 
Number of passengers, . . .. . . . s+ . «iy 4 1 


t Including 2,746,946 tons hauled one mile by engines of other Companies, and not includ- 
ing 17,068,362 tous hauled one mile by P. & R. engines over Central Railroad of New Jersey. 
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STATEMENT B. 


Expenses of Transportation Dept for the year ending November 30th, 
1882, 


RUNNING ACCOUNT. 


Wages of engineers, conductors, fire- 


men, brakemen, plane hands, &., . . $2,395,905 64 
Meee 0 Cords, ek 30,087 77 
Loading, unloading, and cutting wood, 11,690 91 
Oil, 530, 547 gallons, Pa ae . . 141,042 43 
Tallow, lard, grease, and cotton waste, oo Lt 42 30 
Coal for locomotives and plane oa 

eee ere. 2 902,582 48 
Expenses of telegraph, EAS aE lad ia 73,638 38 
Pumping water, and sundries, . . . . . 123,448 02 


$3,789,837 93 


| WORKSHOP ACCOUNT. 
Repairs of 539 locomotive-engines, . . $726,913 18 


“ 6893 four-wheeled coal cars, ee 
&s « 9568 eight- ‘< éc 8 555,889 85 
aad Piao soe: 6 mdse, * 'Y : a 
66 13 6323 eight- ‘< ‘cc “ j AT7,346 70 


oo US cipht *. passr cars, 276,789 78 
“© machinery of all kinds at Ma- 

hanoy, Mine Hill, and Big 

Mine Run Planes, a eae 39,330 69 
stationary engines for pump- 

ing water, cutting wood, 

ee ee ey 3,133 24 
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n 
n 


2,075,409 44 — 


DEPOT ACCOUNT. 


MU Rnd ye $238,874 16 
on “ watchmen at depots, switches, &c., 217,669 04 
. “ signal-towers, . . 50,001 99 
RS ee le a 110,112 95 
616,658 14 
SUPERINTENDENCE ACCOUNT. 
Salaries of all officers, clerks, agents, &c.,. . . . . . - 998,693 33 
OFFICE ACCOUNT. 
Stationery, printing, and sundries, . .. . . bs 95,784 67 


$7,171,383 51 
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STATEMENT C. 


Miles run by Engines, Train Mileage, &e., for year ending November » 
80th, 1882, and Total Miles run by Engines, and Tons hauled one 


mile to date. 


Mites Run. 
ae ee aes CLASSES. 
HOW EMPLOYED. i TOTALS. 
1st. 2d. | ath, | 

Main Line Transportation Department, . .| 8,703,292) 110,904 12,454 3,826,650 

: Apne a ee Zl 2f4 eu. 121,274 

- Roadway = 52,600) ii Tee 40,606 

ne Renewal si 19, CBR eae 19,288 

On Meera Dine, toatl) . . .| 8,755,189} 232,178] 20,451] 4,007,818 

‘ Lateral railroads in coal region, . ...} 2,187,852) 53,319|19,597| 2,260,768 

 dwenanpon Validy Bratich,s 0... + 2. 691,925, 10,466, 515 702,906 

“* Chester Valley Branch, pitiee ak rat GO ,0T a 260 65,787 

‘‘ East Pennsylvania Branch, .... . 372,563) Boe A 373,421 

P aporebrogkdal@ Branch, .. . . 60.650. GUAT ae ake 67,477 
Poauentown DYaneh, 2. 40. 8k SO BAA ee ae 20,843 

sy Lebanon & Tremont Branch (south), . (ik aa ee 74 79,898 

iy . 45 (north), . 250,040). 146, 231,095 

“ Germantown & Norristown Branch, . 924,082). . . .| 4,835) 928,417 

“ Pickering Valley Branch, .... ... AU oO soe 124; 23,450. 

“ Schuylkill and Susquehanna Branch, . 286,000) 2... 19 286,084 

“* Catawissa and Williamsport Branch, . 869,578) on 97, 869,670 

_ “ Philadelphia and Chester Branch, . . 7 5, 251 89 75,340 

“ North Penn and Bound Brook Div. syueoe os 840, 5032, “195, 761 6,479, 2,042,272 

Cum OGIO UMNPONGR, 6 oe 724 o 18, 240' 656) 743,491 

Oe ee oh ee eS 12,215,078 510,822) 52,842) 12,778,737 

Total piles run by coal trains, . 2; [3 3,027 345 

se vet VS Prergnt trains, . 5 (ee 2,489,622 

. ‘oo.  pegsenver trains, 5 6 ee 3,172,856 


Total number of tons hauled one mile on Main 
Line, and all branches, including weight of cars, 


but exclusive of engine and tender, . . ... 2,701,339,733 
Average weight of through loaded coal trains is 

exclusive of engine and tender, . . . . : 1,017.6 
Average weight of through empty coal salen up, . 

exclusive of engine and tender, ....... 357.6 
Average weight of through passenger trains, ex- 

clusive of engine andtender, ..... .=.. 80.9 


All in tons of 2,000 pounds. 


Total miles run by all engines owned and used by 
the Company, from May, 1838, to November 
30th, 1882, 

Total number of tons RSS one Pane. benean 
same dates,. 2. 68 na 


172,588,269 
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| STATEMENT D. 
: Equipment, November 30th, 1852. 
anes AND op Meagan OF = Niles ENGINES. 


| Special | 


Passenger. pus | Shifting. | Express. Total 
1 Oe Ee Se es si We BEAU iT SOR rela iss : ey tee 
In a service, in good working order, 100 | 298 66 | ef ae? 
fair condition,. . . | 14 || 6 eee pa 
« shop, for general repairs,. . . 7 | 32 3 | fa 43 
replacement, ! 6 1 : : 7 
Out of service, for replacement, oy 1 | ‘ ; | f 
Ee dae 121342 | C4 | a80 
j 
CoaL Cars. 
wee Woeeled iron coal’ cars, - . 2. ye 3 
© Wren OOal earn, 2 ee kt oe 9565 
memee-wrneciod iron Coal cars,. ......... . 41,164 
. eee oe, ces, kg 8,028 
ee es is 16,461 
FReEIGHT CARs. 
Sixteen-wheeled platform gun car,....... . : 
Ment eurcicd house cars, . .......-.-:..- 2,402 
e ee ee. 200 
- ee Oe ee BTS 
‘ EOS oe oa ee pigs 
- ae on 
we ee 218 
Meer waecicd house Cars,. . . 2. ke 28 
. ee ee a 38 
. Meese eee te CBR Tm es es 50 
= a ee 57 
i as 314 
ee te 6,776 
PASSENGER CARS. 
Eight-wheeled passenger cars,. .. ......-.- 480 
, Danae a ik 63 
" Winks Alt Mamonee Cars, oo 15 
Ne yap ce BO 508 


Carried forward, 23,745 
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Brought forward, 
In addition to the above the following are used in 
the management of the road :— 
TRANSPORTATION DEPARTMENT. 
Hight-wheeled house cars, wreck trains, . 12 
“ gondola cars, with cranes, 18 
: crate cars, for sawed wood, . 2 
" cabin car for signalmen. . 1 
Four-wheeled house cars, for wreck trains,. . 5 
% open cars, for cord wood, 57 
- "  * depot fitel, aa 3 
" _ dump cars, . eee 47 
. cabin cars for sieniacate 187 
° sweeping cars, for cleaning snow ree 
tracks, . 2 
Total, so ios ee ee 
Stationary wae -engines, foe worehens pumping, 
sawing wood, &c., 66 
Snow-plows, 21 
Carts, wagons, and duce. ier frei ee niniealat 24 
Jixpress wagons,. : 94 
Horses and mules, at Philadelphin and eluen heey 130 
Express horses, + ye 167 
Extra tenders for eohuibiie TOR, . 27 
Dirt scows, in use at Soha ylksli Haven sce Port Cin: 
ton landings, . . . . 4 
Coal-dirt trucks, in use at Behuylkitt dae landings, 2 
Roapway DEParTMENt. 
HKight-wheeled house cars, 22 
#3 gondola cars, 37 
Four-wheeled : . 26 
C lime cars, 3 
" stone cars, on 6 
- house, crane, and nade test cars, . iY 
% dumping tare: Jia sic kc oe 416 
Total Roadway, . 
Carried forward, 


23,745 


334 


527 


24,606 
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Brought forward, 24,606 

IN CIM ee ek 4 
NY ag 5 

De eee 7 
Meeeetre OG Ge eee Cg 6 
Carts, . ee r 
ok 8 
MT Oe | 
Me ie a 17 
as 4 

SHIPPING DEPARTMENT. 

I yer, io hay. 2 


Timber 6) bees j 
Total number of can | Pewee a. ,, 16,456 
Peete 2 se 8149 


| ON ee 24,606 


Out oF SERVICE, INCLUDED IN ABOVE. 


{ 


peta ut ae Increase. | Decrease. 
ee ee BEC: 325 

EE eer 14 | Ee Oat ae | 6 
Eight-wheeled cars, ....... 292 309 17 Ls 
Four e hn ee 153 278 125 Rie eee 
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STATEMENT E. 


Points of Supply and Distribution of Anthracite and Bituminous 
Coal on the Philadelphia and Reading Railroad and Branches for 
the year ending November 30th, 1882. 


Paying Company’s - 


Freight. Use. 
Received from Schuy’! Valley Branch 63,756. 08 
‘“¢ Mill Creek Branch...... 66, ,609. OL 
: “« Mahanoy and Shamo- 
kin Branouin- (005s 2,168,338.11 | : 
Total at Port Carbon. iu i ie ee a 2, 298,704.00 296,836.00 
Received from Mount Carbon Branch | 
at Mount Carbon ce | 60,022.04 4,803.10 
4 “Mine Hill and Schuyl- - | | 
kill Haven Branch, at | 
Schpylkil (avon o. uusck sca see 1 008,946.04 126,465.06 
ne “Lebanon and Tremont | 
Braneh,at Pine Grove, .icsec.ccecscvsees | 707,018.19 9,864.11 
. “Little Schuy’l Branch, | 
at Tewmesqe ose, i _ 722,808.04; 84,116.17 
5,207, 494.11 522,086.04 
Received at Allentown and Summit... 667,057.03 
: “Bethlehem and Bound 
PUG fi S eee yin ans 255,375.04 
922,432.07) 
6,219,926.18 522,086.04 


Bituminous received at Harrisburg, 
Milton, Belmont, Sixteenth street 


aiid Erie A Venue, j6 ciel in hiss ely ness Gk teswan as — 400,192.04 5,440.16 
Total delivered on Main Line and | 
Branches; usin Mee teteeetseenens 6,620,119,02.527,527.00 


Passing over Laterals for shipment by 

Schuylkill Canals Gi eee wns 508,897.12 
Shipped east via Lehigh Valley Rail- 

road and Central Railroad of New 

JRTROY 05 shui, nt nue ale eenies he Cendiicee 102,058.04 
Shipped west via Catawissa and Wil- 

liamsport Branch and Northern 


Central Railwagc.jc csi 517,351.18 39,252.10 
Consumed on Laterals.............02ces0ss- 114, 619. 06; 
a 1,242,927.00 566,779.10 
| hee cee gates 
Total paying freight:./3 0.4 4c0Ges '7,863,046.02 
Oe Company’ a epee ae i 566, 779.10 


Total of all, tons of 2240 lIbs......... 8 4295 825. 12 


STATEMENT B.— Continued. 


Distribution of Coal on Main Line, Branches, and Laterals. 


| } 
ANTHRACITE. eagveana? 
| NOUS 
DELIVERED TO ee Oe ee be Pee nee ne. re aie arninaned Beat >. 
a Po From . | From From | From | From (Lehigh and | eee Hai 
aiak Carbon. F aab oad Sch. Haven. a Grove Tamaqua. | Wyoming. —- risburg & 
a Ser i eee : eG es cama 
| | 
ME eb ccc. | cx esccntcscsnee| seseceseness leovoeennenneoses | eaten aha 1528,258.17|......se0000-- | 528,258. 17 34,258.1 
TN RB cc ccsceo el jcenpnconsne| cvenesvsiynsesen| vndeneniernsee|oacoyncsvensinal cecseqeeessors seenopetensess| enensgeserosenes 5833.0 
Bittle Schuylicill R. B.......s0..|-s.s.c-oserecce|-cses corere|oseoeeneasserees OO EN 8 Beets Bese 11,093.05 2,239.0 
Lebanon & Tremont Branch, LOL | Meee ano 3,110.15) 7,001.05 ....sesessees | ORE 10,253.19]... 
Schuylkill & Susq. Branch... POR cc hareseie 10.18)... 1, gE a Rm SORTS «eae 1 "685. 03 49.1 
East Penn. & Allentown Brs. | 128,355.06; 910.08 6,222. 04 4, 989.02) 19,618. iT BAY OG A ces | 155 ‘536. 02! 10,252.( 
Reading & Col. R. R......-.0... 88,854.19) 1,604.02 70, 160.03 34, B44. 16 20, 9182.12) TEA ob caasesean 215, 958. 16| 13.0 
Lebanon Valley Branch.. ees ies 182,328, 09) ‘ 197.18 36,930.08 114,163.04 19,155.02)... pitarat| Yetta ed as 353, 774.16) 13,400.1 
Colebrookdale Branch.......... i, 936. 14) "160.15 Be Te SIA Uh el etait: 19) "425. 09 eh ae 
Pickering Valley Branch...... 1 057.10). 22.07 AOS TUT eageccss es: PORTO srs Us pias | 2,580.09, jasevew uae 
Chester Valley Branch........ ; 4,649.11 76.03 1,369.08 797.11) 5,479. 10 Dish eth iss | scan cease vel (L2)B12.08)| se esenseree 
Norristown- Branch.............. 109,074.13) 1,736.05, 19,892.19 715.05) 38, "759. OG) SA22.0R i sicoveeend 170,000. 15 72,687.1 
N. Penn & B’d Brook BYs:..,. 10,199.07; 189.10, 2,900.11 120.12 5, 718. 05 142, DRL cs occecteaices 162, 359, 04 Lian 
Main Line.. 400,886.01) 7,206. 06) 107, 440.00 23,826.08 148, 570.14 UAT UN GSES alee ain 688,757. 12) 183) 035.¢ 
Philadelphia. and vicinity... 480,890.02, 15, 373.08, 193,268. 19) 81,411.05)113,782.17|245,147.10]........0.0... 1 129, 874, 01 74, 649.1 
Elizabethport for shipment... 246, "OSL. 12| 3,551. 19, 246,545.11\171,624,14) 87 ‘463. Oe ceaceeten pale cee es "15D, "937 ,05' Spdecerenene 
Richmond A 643,153.06 27, SABE 13, 817, 962.03 204,040 .04/2 249, 009.16. So iey susp ti ; 2 002, 459. 02) epee e Te 
Total M. Line and Brs... 2 298, 704. 00/60,022. 04 1,508,946.04 707,018.19 722,803. 04 922,482. 07 uaskereilt cs §,219,926. 18 '400, 192, ( 
Passing over laterals for ship- 

ment by Schuylkill Canal, 249,516.04 4,102.08; 166,855.16) 20,880.05, 67,742. 19 COLES a beta mers 508,897.12 esslaaeies bal 
Shipped east via L. V. R. R. 

and C.R.R.of New Jersey, *61,699.00)............ RQ OL, Carnie son aches t20, 851.12 cit ay ene naens 102,058. 04. AERP. 
Shipped west via Catawissa & 

Winspt Br. & N.C. RB. Wa...) scecce sees seese) ceeeeeeeeees ER) Vd RS Ge FESR Obras [tsssesaeneaees 49,923.06 517,351. 18 yinag nein 
Consumed on laterals... aie 60,028.16)16,918.14, 24538.19) 4,569.18) 8,562.19)........ PR Ca re as Ye 114, "619. 06) sup necen nies 
For Company’s USC...........+04 | 296,836.00} 4,803.10; 126,465.06, 9,864.11 84, 116.17 : hake aie enn eh [39, 252.10 561, 338. ny 5,440.1 
Total M. Line, Brs. & laterals|2,966,584.00/85,846.16 2,313,742.69 742,333.13 904,077.11 922,482 07 89,175.16 8, 024, 192.12 405, 633. 
Bituminous Coal........ccee | seeecaeensenseen coseeecesans [eceenennenrenses [esseasencenaey [eosesseeeaes | RDN ORE CIN EOP INS N98, "405, "639, 001-<ccacuas 
Total of all, tons of 2240 BLA Yd eae 1s ae re etree 8,429,825. 12... 

{ ‘a { 
*Via Lost Creek Connection. aN. C. R. W.v via Shamokin, |Cat. é& Wumspt. B 


+Via Big Mine Run. 
[Via Tamaqua. 


“ Locust Gap. 


via Tamanend. 
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STATEMENT F-. 


Description of Tonnage transported over the Philadelphia and Read- 
ing Railroad during year ending November 30th, 1882. 


DESCRIPTION, | or 

PMUMPAOLS COBL |i. lcd icmp ae 8,398,396. 
SPHMIOINOUS Cal os. sigeil Be kee ey eg 448,215 
Petroleum and other Glig.w.if js ee 406,889 
BAB IPOD. i shiegestoinbiulteraee ee ie 636,474 
dyenlroad 4rOni. ssc Sie 225,825: 
Other iton or castings 05 oe 614,647 
HPO OTE... salsa kes Gos Wi ee 941,239 
UOT OLR fies de wba ns ae ee 20,497 
Stone and Aime. es en Mee 805,620: 
Agricultural productay ioicco.) ek he ee 1,087,421 
Merchandise and manufactures......0..00...ceecccseccc 676,759: 
LAV BLOGK cs .Gis eae apices oe ek 61,762 
PAU DOP os osc Uidewienss Kesispseniy lense tea ee 511,805 
Other articles, and express g00d8...0...0.0-.cscereevsevee 410,771 

total paying freight... cc kh 15,211,320: 

CoMPANY’s MATERIALS. 

Morchandige ic cians oe ce he 1,085,674 
Anthracite CORLL al ee ee 628,699 
Bituminous ooah. 6 Ce ee ee 6,094 1,720,467 

HOtAL. ig eure ur aber gee tele ae 16,931,787 


ee aot a it ss 3 


‘sIOSUIYS 010M Ef pornfurt oy} JO puv ! sroSuBI}S 919M Gg 'Zgg] UT pally Smosred Jo roquinu oy} JO—ALON 


gg een ed A ee eee erp ssl 
eT | 66 __ POT POT 602 | ae See = se as = 8) ae he VG Os tele SS SE one | a vite ee ia’ a o Ss eS is ee tee = 9. 1g she eee ee ee ISgt 
lek cor ss ee oor Ee Oe ee He Loree pee 1 =e pe ge 08st 
NT TO | ead a TG 1a a le eA Pee ee “6181 
62 ot She eee SEL. § me a or or oe os a a! CT ie ae le ee Lt 1 on: 02 eo 9 |o eopor e 2 Lie = a oe 61 ZS eee eee ree reer rre errr rr Tr ree SL8T 
GL OIL 86 |69 [rer ce are OE ee Ge oe ee a ee POC OOH CORE HHT EH RS ORRE EOD ESSE OHS Cee eE eee teuses LLET 
a a a dd cm sig 
6FE |62 |6G (04 {O9T eee ee ea ee ee oe ER ee eo ee ee COC eo Dee FeeRO SEE OSH EH s Oo OEs DEBE EOE Oe EOEE SHEED G/8T 
Es SS ese a ea SL ae CO Se elias ere PLST 
OPT 64 92 |T6E [z6o |frryz |*"||zol""/9 | |erjor|™ ferjar| fi" atlg | pel loer [ler see 2 [|| op [Igietseme eLsT 
Peg ee 9 /Oat_fety | ee) ig (eee I reo ee ee a lat gee |B eee te ee ZL8 
LR a 8 PG FE Ra cn Tus! 
Pa Pd es OE a OR ae a Be ee a ee ee ee OL8T 
2S a ea Bd ees oh a (amie eee ee 698 
TLT 8T 6I_ |86 |gee_ GIP | ee 16 1 epee SS oe epee sis ae ee ao 9S oe ee 0 ae PTETPIETITITI TTT TTT eee SORT 
oo (EL. 8G. 198. 618 ee ete ie heb ok et) eee ee Ge) 01-90) OP | Ei | Se eer POKER SO STE ESEHOEHHSHET HE TOs CHALE S SEL EEEEES EES LOST 
es ee er Or eee ee ee RO ae eS ee i eR 998T. 
et mo A ee a ee nee are ee cee ae 
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REPORT OF CHIEF ENGINEER. 


GENERAL OFFICE, 227 SoutH FourTH STREET. 


PHILADELPHIA, December 29th, 1882. 


Messrs. Epwin M. Lewis, ) 
| 
FRANKLIN B. Gowen, >} RECEIVERS. 


SrEePHEN A. CALDWELL, | 


GENTLEMEN :—Herewith I beg to submit the following re- 


port of the transactions of this department for the year end- 
ing November 380th, 1882 :— 


Roadway expenses for 1881,. . $1,773,574 34 

« ‘ee TeRD Ge 9.087798 98 

TMGreGRe Vk Ue age ea $264,218 88 
Renewal of rails for 1881, . . . $343,872 24 

OM ee ee 

Increase, rite Nae bee ea be Nac angen 253,963 38 


Total inerease 2. ee ee $518,182 26 
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Extent of Railroads in charge of Roadway Department, November 
30th, 1882. 


Single | Double | Length| Sidings 
NAME OF ROAD, Track. | Track. jof Road. and Total. 
Laterals. 
Main Line, Philadelphia and Reading Railroad...........) ..... 98.4 98.4 158.8 355.6 
Northern Liberties and Penn Township Branch.........) ...... 1.4 1.4 2.3 5.1 
Pe CODY EVADE. .........5..co~ecesssccecevevenanes Wisi ee gL ee ate ices ee sid 1.3 
Mee VV AIICY, PARI. So. 6. socio ese cesccedenes oSer sé sesaceces 9.2 44.5 53.7 26.9 125.1 
Penanom ONG Tremont BVAnCh .... 2.0.1. csseesesesccsescocecossses BURO 42.2 26.0 68.2 
Schuylkill and Susquehanna Branch............csssseeseeeres iis at ae pee 53.4 9.1 62.5 
MRTOTES ATIC 2h sdein' sc cacckind vas cescesivoses cosescessouses oP a aes 8.5 9.6 18.1 
Mahanoy and Shamokin Branch............06 ps ome ee 53.8 10.8 64.6 72.6 148.0 
Oe AO rose. ciicccce ves scenssanvnmeeiacsic sce Codnen scene el se ger AT 2.4 
Be eI EV AVICH 1... cco civersis ko ssassecossnadpaenessierssex es 1S ed gee ee 9 2.8 
BBO CEOS, OW HOG oi, csi eciesscsoisdevasiytepescsete saueans 171.9 155.1 327.0 807.0 789.1 
IN FES TRRETOG cao a veveccunendcnsasisndavcanenrinenasacns VARs gay eee 21.5 2.3 23.8 
BAVA RAVI OAC sacecvacs tne vessorsescseesscnedosssesegneres Tae oy. 12.8 2.6 15.4 
PE VAIGY HOUTA... i ccsccsccdssecesnesseeccae sonstensess TS a, 11.3 1,0 12.3 
East Pennsylvania Railroad .................02068 SS eee Lie] 18.3 36.0 16.8 fat 
a one y cas acs osossecdinssooeiseeeceesea ven BO senies 4.5 A 4.9 
Litite Schuylkill Railroad...................0000 Hs) Me es soe ae ane 28.1 25.5 53.6 
Mine ul Rauroad...........1.5....0. RES Vedepensedn canes teus 31.3 21.8 53.1 58.5 133.4 
Mount Carbon and Port Carbon Ratlroad...c.....:..eccssses|  oasees 2.5 2.5 13.5 18.5 
TA oe ioc och seers covinesncaccnseciehseseer sececpeesea |, soenss 3.8 3.8 17.6 25.2 
RENAE FRETS PORUITOAG, 000.5 ccusencsrcneene-sneos asccannaeaness 5.7 5.3 11.0 11.2 27.5 
PAA ANOY AUTOR... cig: to csuceacceceavectsecesesscdsarenes ey la 10.7 4.8 15.5 
Philadelphia, Germantown and Norristown Railroad..| 13.1 20.4 33.5 26.5 80.4 
Re CE ETCIAOy 5 esi acscadsvenrscesscbetyirccsssheeesessaesssusiys DEO it fee ee 93.0 32.6 125.6 
Pereeromia and Chester: Branch... ...i.....5secceseacensecass 9,2 4.9 14.1 3.2 22.2 
DF OST Vania Railroad... 5... 1. cscessescccesaceecsven's .| 36.5 49.9 86.4 39.3 175.6 
Delaware and Bound Brook Railroad...........cccccssceeeeees 3.7 27.0 30.7 10.1 67.8 
PEC FITCIION RALITOAG.,...0.:secocnneceiccvescansonsnnsss|  seeeee A A 2 1.0 
Peay POROUS LCHSCO 5.050). 000556. .lasees onseasssecevesseacss 299.1 154.3 453.4 266.1 873.8 
Perdis 2G COlUmMbIa Railroad.......1.1..5.550yececccesssecenes AOL aed. 39.5 16.6 56.1 
er re, Be CBR Rincicec ce ccccsccsesecsstcdevecsssss DSO a ao AG AG oes 1.6 
uarrvyiue branch, BR. & ©. RR. R.....cisscerdserevssscrestsees 308 en 15.3 2.3 17.6 
Morty Bay: Pennsylvania Railroad... .........ccseeccosescsees DG ba, 95 ee 10.2 
Total roads CONtrONMEM...........cececessesesseesescerees Gao ee ee 65.9 19.6 85.5 
RECAPITULATION. 
Single | Double | Length ees Total 
Track. | Track. |of Road. Pbasads. 
NN Side Sins Syhainest an cesteradbar<ondsessavhgearescuitinrscennss RLS of WOOD) S70 307.0 789.1 
Be or 2d ge cass usneh dct ex janes ave nk goeictessccnreserice’ 299.1 154.3 453.4 266.1 873.8 
Rr eee EA 65h 50s ba evesh «seca so spewneshetaapiotesns seen eos 659s, 65.9 19.6 85.5 
Oa As alates sndenicgoaes 536.9 309.4 846.3 592.7 1,748.4 
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The increased expenditure is due to a great extent to the 
increased cost of material and wages ; and the introduction — 
of the unusually heavy machinery and rolling stock has ~ 
made it necessary to spend much money in the proper main- 
tenance of the roadway and bridges. | 

For the better accommodation of the traveling public, we — 
have erected new passenger stations at Mount Airy, on 
Chestnut Hill Branch; Wissahickon and Manayunk, on the 
Germantown and Norristown Branch; Logan, on the Tabor 
Branch ; Langhorne, Woodbourne, and Trenton Junction, on 
the New York Branch; Gwynedd, on the Bethlehem Branch ; 
Drehersville and New Ringgold, on the Little Schuylkill - 
Railroad ; Middleport, on the Schuylkill Valley Railroad ; 
Shamokin, on Mahanoy and Shamokin Branch; and Main- | 
ville, McAuley and Shumans, on the Catawissa and Wil- 
liamsport Branch ; and alterations and improvements have 
also been made to passenger stations at Broad and Callow- 
hill streets, Philadelphia, Bridgeport, Merion, and Limerick, 
on Main Line; Third and Berks streets, Philadelphia, York 
Road, Edge Hill, Fern Rock, Penllyn, Hatfield, and Sandy 
Run, on the Bethlehem Branch; Columbia avenue, Phila- 
delphia, and Mill street, Norristown, on the Germantown 
and Norristown Branch; Robesonia and Sinking Spring, 
Lebanon Valley Branch ; and Mahanoy City, on the Maha- 
noy and Shamokin Branch. 

New freight depots were erected at Limerick and Potts- 
town, on Main Line; Spruce street yard, West Reading Ruil- 
road; Germantown and Manayunk, on Germantown and 
Norristown Branch; Jenkintown and Ambler, on Bethle- 
hem Branch; Yardley, on New York Branch ; and Shenan- 
doah, on the Mahanoy and Shamokin Branch; and improve- 
ments made to freight depots at Front and Willow streets, 
Philadelphia, and Quakertown, on Bethlehem Branch. 

The work of constructing the new Wissahickon bridge, 
carrying the Germantown and Norristown Branch on five 
stone arches, across the creek of that name, which was re- 
commenced in May, 1881, has been vigorously prosecuted, is 
now completed, and the trade is passing over it. 

The constantly increasing freight ‘business at Port Rich- 
mond called for increased facilities, and to accommodate it, 
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a new wharf has been commenced at that point, 100 feet wide 
by 554 feet long, and will be entirely completed by the early 
part of next summer. 

The policy of substituting steel rails for worn-out iron on 
all our roads on which a heavy traffic is done, has been kept 
steadily in view, and we now have 388 miles of track laid 
with steel rails; an increase of 107 miles within the past 
year. 

A great many new sidings have been laid, and others ex- 
tended, at various points on the Main Line and Branches 
during the past year, aggregating 126,172 feet or 23.8 miles 
in length, the most important of which are located as fol- 
lows, viz.: At Tenth and Norris streets, Philadelphia, 
Mount Airy, Germantown, Manayunk, Conshohocken, and 
Norristown, on the Philadelphia, Germantown and Norris- 
town Railroad; West Conshohocken, Port Kennedy, Royer’s 
Ford, Pottstown, and Reading, Main Line; American street, 
Philadelphia, Ambler, Lansdale, Bingen, Hellertown, and 
Bethlehem, Bethlehem Branch; Jenkintown, Noble, and 
Trenton, New York Branch; Doylestown, Doylestown 
Branch ; Colebrook Furnace, Lebanon Valley Branch; Pine 
Grove, Lebanon and T’remont Branch ; Shamokin and Ma- 
hanoy Plane, Mahanoy and Shamokin Branch; and at Cata- 
wissa, Mainville, West Milton, Danville, Dougal, Summit, 
Tamanend, White Deer, and Montgomery, on the Catawissa 
and Williamsport Branch. 

It is gratifying, in submitting this report, to state that the 
tracks and bridges are in excellent condition. 

Very truly yours, 


W. LORENZ, 
Chief Engineer. 
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REPORT OF SUPERINTENDENT OF STEAM- 
COLLIERS. 


Port RicHMOND, PHILADELPHIA, December 28th, 1882. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GoWEN, 


STEPHEN A. CALDWELL, 


RECEIVERS, 


PHILADELPHIA AND READING RAILROAD COMPANY. 


GENTLEMEN :—The following report of the operations of 
the Steam-colliers for year ending November 30th, 1882, 
with detailed statements, is respectfully submitted. 

The annexed table shows the results of the business for 


several years past :— 


| Average rate 


Year. Tonnage. Receipts. Expenses. Profits. received 
per ton on coal 

1873 135,673 | $309,296 33| $202,111 04| $107,185 29 $2 32 

es ee 217,340 | 300,636 26, 294,045 41| 6,590 85, «1 29 

Cae | wee sae tes | 491,089 50, 418,479 61) 72,559 89| 1 15 

’ ’ 

are, 4. { Cnt ho0' ite, | 657,901 12) 460,874 58| 197,026 54 1:06 
Mdse., 3,128 

fare) | Coal, 300°3683 | 052,454 87} 411,723 37) 240,731 50 1 034 
Mdse.. 5,9794 ; 

ins, | Coal, s74’9914 | 574,699 03) 42,273 45 282,425 58 914 
Mdse., 5,0764 

ie hae | 3 D008 2 15 10 

Coal, B0s'198° 674,260 93 315,397 60 358,863 33 74 

Mdse., 12,285 : 

an)... | ytd, 46 64 4 
Coal, 45°00 | 007,646 64) 384,057 82 223,589 32, 1 0 

1881, 555,25342 667,153 09| 379,382 77| 287,770 32) 1 20 

1882, 574,931f5 648,490 01) 376,942 19| 271,547 82) 1.12 

Compr’d with Increase, Decrease, Decrease, Decrease, Decrease, 

1881, 19,6774 | $18,663 08 $2,440 58] $16,222 50 $0 08 


| 


ii 


The item of $376,942.19, expenses for 1882, includes a 
charge of $70,200.00 for insurance. The insurance fund is 
now in credit $378,940.97. 

During the year $49,904.00 were paid for the prompt un- 
loading of the steamers. By this payment a saving was 
secured to the ships of 744 days out of the time allowed for 
unloading, as compared with $46,004.00 paid for 688 days 
saved in 1881. The decrease in profits as compared with 
those of 1881 is due chiefly to the lower prevailing rates of 
freight. 


Additional leading features of the year’s business are as 
follows :— 


First—An increase of 20 in voyages over those of 1881. 


Second.—An increase of about 35,000 tons over the ereat- 
est tonnage heretofore carried to points east of Cape Cod. 


- Third—A general improvement in the running time of 
the ships, for, notwithstanding long delays occasioned by 
the extensive nature of repairs, the fleet, in addition to the 
above-stated increase in voyages, ran 30,000 miles in excess 
of the mileage of 1881. 


Fourth.—The exclusive occupation of the ships in the 
coal trade. 


Fifth —The placing of new keels and water bottoms on 
steamers Panther, Achilles, and Hercules, new water bot- 
tom on steamer Centipede, and new boilers in steamers 
Achilles and Panther. 


The quickest, voyage made during the year, and the quick- 
est ever made by any of the steam colliers, was that of the 
steamer Panther to Providence, R. I., and return, including 
loading and discharging, in 4 days 14 hours 55 minutes. 

It is gratifying to state that the movements of the fleet 
were generally attended by a remarkable absence of any 
serious collision. 
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The following table gives the names, tonnage, and service 


of the ships of the line :— 


. Nae | 
Steamers. So | 1882. To date. 
ee of a od d f 
= a5 a ees 3 rs 
| + Be : = a : 
: 2 lato! HM | 5 ~ 8 I bs 
8 Bote oe ee ee g F 
| z a BP 8 eo 2 a m2 s° 
5 3 Ey H a ge | Es s = 
Z Z os o) = >) & = > = = 
eee ay meres 
1 |Rattlesnake,. || 417.44 500 June, 1869 44 21,582) 42,220) 454| 225,494 | 433,924 
2 |Centipede,. .|| 436.88 525Sept., 1869| 37, 19,399 35,900, 459/ 236,948 | 440,426 
3 |Achilles, 763.51, 1,025 March, 1870) 35) 35,668) 34,410!) 385) 387,30614| 379,317 
4 Hercules, 764.33, 1,025 May, 1870] 36 36,730] 34,810] 386) 393,179 | 378,897 
5 |Leopard* July, 1870 242| 197,187 | 225,547 
6 Panther, 699.10| 825 Aug., 1870) 35) 29,227) 32,030|| 397; 326,118 | 377,778 
7 |Reading, 1,283.00, 1,650 Apr., 1874) 38 68,225|" 36,280) 278 458,085 | 279,265 
8 Harrisburg, . || 1,283.00) 1,650 June, 1874) 37| 61,892; 34,959) 299| 489,454 | 271.690 
9 |Lancaster, 1,283.00] 1,650 July, 1874) 36) 60,026, 25,780 262) 426,075 | 269,278 
10 |Perkiomen, 1,035.35, 1,200 July, 1874| 38, 46,345 38,080] 296) 359,914 | 283,148 
11 |Berks, . . || 553.09, 600\Aug., 1874] 37, 22,016) 36,320 296 178,33314| 282/200 
12 |Williamsport, || 1,283.00) 1,650Sept., 1874) 34) 56,650| 32,810|| 261) 429,857°°| 259,782 
13 |Allentown, 1,283.00 1,650 Oct., 1874) 38, 68,738, 34,210] 275} 449,450 | 263,094 
14 Pottsville, . . || 1,283.00, 1.650/Dec., 1874) 35, 58,483 33,834)! 255, 421,122 | 249,982 
12,367.70 see 480, 574,931) 461,143) 4,545/4,978,353 | 4,889,328 


* Lost in June, 1878. 


Very respectfully, 
W. B. GALLAGHER, 
Superintendent. 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


SIALEMENT. OF 


_ GENERAL INCOME. 


GENERAL BALANCE-SHEET. 


Remo OF THE 


CHIEF ENGINEER, 


AND 


SUPERINTENDENT OF ROLLING-MILL, 


WITH ACCOMPANYING 


SLTALAZMENT S. 
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BALANCE 


Philadelphia and Reading Coal and Iron Company 


CAPITAL ACCOUNTS: 


Coal lands, 

imber lamas, 62". 

Iron-ore lands, ee 

Other real estate, Sore ae a ss 

Colliery improvements, ee 

Oo GPPIDERCA a a 

Dead work at collieries, : . 

Supplies at collieries, ae 

Leasehold collieries,. .... .- 

tron ore mine improvements, 

‘“ equipments, 

Dead work at iron ore mines, 

Supplies 

Mem De CANS, i fee Fl kee ee 

Improvements at Philadelphia retail 
ke ete Ae Eh ae ee se 

Miners’ and other houses, 

Waste House Run Water Works, 

Indian Ridge 

West Point Ore Railroad, 

Steam tug “ Atlantic,” 

Stocks and bonds owned by the Company, 


ASSETS: 
Cash on hand, 
Bills receivable, 
Coal bills due, 
Rent, 


Debts due to the Company and to the Re- 
ceivers :— 
For loans and advances to other Com- 
panies and Individuals, 
Sundry accounts, 


Ce Fk ee Serer Sane sy ah 


Bes se el ee oe Mat ee cel et he 


Furnaces, rolling mills, and other prop- 
BIOICR Rt Cosa eed te ee 
Stocks and bonds owned by the Company, 


Supplies and materials on hand, 
Tron ore on hand, 8,652 tons; ...... 
Coal on hand at shipping points, 147,151.10 
- tons, 


Cage iia Pea a eae Saree Bee ae Se Yalta teat ek ee ree ede oe SY 


tons, 


ee Me tN aah A gia oe RL lS tai oat eae Rm ar glee 


Coupons of debenture bonds matured, 
and funded into Philadelphia and Read- 
ing Railroad Company’s scrip, 


INCOME ACCOUNTS: 


oss of previous years, . . .. 3) i. 8. 
Interest account, previous years, 


Less balance to credit of profit and loss 
account, 1882, 


Less amount of decrease, 


Total amount of increase, 


$90,959 97 
110 403 08 
804, 110 37 

42, 895 42 


797,788 72 
1,297,152 71 


651,497 84 
205,718 01 


406,224 92 
14,297 25 


587,864 27 
215,720 12 


1,178,009 03 
6,336,295 35 


1,200,178 91 
1,153,013 75 


$40,915,713 25 
590,307 56 
655,819 50 

1,483,353. 59 
7,064,495. 97 
1,484,029 29 
1,162,055 19 
50,890 07 
1,513,707 29 
132,587 20 
26,689 78 
44,978 50 
1,408 59 
22,295 00 


204,264 45 


D5 102, 698 ee 


1,048,368 84 


2,094,936 43 


857,215 85 


1,224,106 56 


7,509,304 88 


47,160 16 


DuriInG YEAR 1882. 


672,608 03 


$950,676 62 


Increase. | Decrease. 
$24,224 39 
$138,025 15 
256,178 89 
223,534 75 
243,968 57 
975 18 
50,000 00 
$61,172,782 26 
74,913 71), 
371,024 65 
92,081 20 
31,102 63 
64,296 75 
96,549 79 
102,583 73 
74,305 01 
115,641 43 
11,161 75) 
179,306 72 
41,848 22 
5,224,627 68 
57,015 00 
7,462,144 22 47,160 16 
‘$73,859,504 16/$1,623,284 65| $672,608 03 


SHERT. 


and Receivers, November 30th, 1882. 


CAPITAL ACCOUNTS: 


Purchase-money mortgage bonds on de- 
tached properties :— 
Re ea et : 
1872 1902, Ls EG UN Ota 
1873-1893, Pee ei ee tt 
1874-1884, . . 
ee Lk 


Bonds and mortgages on real estate, . 


Locust Dale Coal Company’s extended 
‘mem due in 1886, 


Bond and mortgage held by the Phila- 
delphia and Reading Railroad Com- 
pany, dated July Ist, 1874,....... 

Bond and mortgage held by the Phila- 
delphia and Reading Railroad Com- 
pany, dated December 28th, 1876, . 


Debenture bonds, 1872-1892,. ... .:.. : 


EO i 


LIABILITIES: 


mills payable and loans, ......... 
Receivers’ certificates for supplies and 
materials, 
_ Receivers’ Acceptances for Wages,. . . . 


Di ee, OF 8 eee! aw ee ee 


ae 


Current business debts, . ......... 

Wages and material bills, 

Uncollected coupons and interest on 
registered loans, 


eo ee Ws er, ee ee ial 


Philadelphia and Reading Railroad Com- 
Pun y e104n accaumnt, 7. i... ee 
Philadelphia and Reading Railroad Com- 
pany’s account, freight, tolls &c., .. . 


+A 


Less amount of decrease, 


we ey Re Oye Sm. 


Total amount of increase,......... 


. '$10,113,000 00 


150,000 00 
444,000 00 
345,000 00 
1,295,000 00 
778,031 62 


156,000 00 


29,737,965 58 


10,000,000 00 


475,308 68 


552,246 01 
375,000 00 


138,613 91 
692,633 34 


1,779,478 10 


6,848,725 79 
247,501 18 


$12,347,000 00 


934,031 62 


39,737,965 53 
1,731,000 00 
8,000,000 00 


2,610,725 35 


7,096,226 97 


| 
| 
| 


| | 
__|62,749,997 a 
; 

| 


} 
| 
| 
| 
| 


1,402,554 69 | 


| 


| 
| 
| | 
| 
| 


11,109,507 01 


Increase. eC Decrease. 


CRE rb) oC 


| 
| 
| 
| 
| 


$83,000 00 
$78,508 31) 
| 
| 
| 
| 
| 
| 
: 
| 
| 
| 340,860 42 
| 
24,439 50 
119,073 98 
737,980 60 
| 
463,413 65 


$73,859,504 16 


$1,398,976 54| $448,299 92 


448,299 92 


$950,676 62 


FE... KARRCHAER, 


Secretary. 


78 


REPORT OF CHIEF ENGINEER. 


ines 
ad 


PHILADELPHIA AND READING CoAL AND [Ron CoMPANY’s OFFICE. 
PoTTSVILLE, Pa., December Ist, 1882. 


Messrs. Epwin M. Lewis, . 
FRANKLIN B. GOWEN, RECEIVERS, 
STEPHEN A. CALDWELL, . 
PHILADELPHIA AND READING CoAL AND IRON Co. 


GENTLEMEN :—The following report of the operations of 
the Department of Mines of the Philadelphia and Reading 
Coal and Iron Company for the year ending November 
30th, 1882, is respectfully submitted :— 

There are on the lands owned and controlled by this 
Company seventy-four (74) collieries, exclusive of the small 
operations. Of this number forty-four (44) have been 
worked during the year by this Company, twenty-one (21) 
have been leased to other parties, and nine (9) have been 
temporarily idle or undergoing repairs. This Company has 
also worked eight (8) collieries leased from the owners of 
other lands. No new collieries or leases have been acquired 
during the year. 

The following figures show the tonnage for the year :— 


Mined by the Company from lands owned and controlled......... 3,363,882.00 
Mined by the Company from other lands.................0..0.c0ceeeee 747,948.05 
Total tonnage mined by the Company....................0.000 4,111,830.05 


Mined by tenants from lands owned by the Com- 


TOOINY, vince bis pcawkois vaneebe yeras wales dane ankscbs cass 1,156,193.04 
Mined by tenants from lands controlled by the 
OOOO Y ks cds ds ses eae a ead eve as 356,766.00 
1,512,959.04 


POMMLAOMNR SO. (oii ccerhs pia ee ans ce vars nascar luda 5,624,789.09 
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The tonnage mined by this Company shows an increase of 
174,222 tons over the shipments of the previous year, and is 
equal to 19,950 tons per day for each full day worked. The 
shipments for the month of November reached 459,795 tons, 
or 17,900 tons greater than any month’s shipment ever 
made by this Company. Mining was suspended by agree- 
ment during forty-eight (48) working days of the past year. 
If full time had been worked the shipments from the col- 
lieries worked by this Company would probably have » 
reached 4,900,000 tons. The collieries operated by this 
Company are in excellent condition, and are prepared to 
ship 5,000,000 tons during the coming year provided they 
are worked continuously. All preparatory and dead work, 
such as gangways, chutes, headings, air-ways, tunnels, cut 
coal, &c., and also the outside improvements, breakers, and — 
machinery, are well advanced and are equal to any antici- 
pated requirements. Important improvements have been 
made during the past: year at the following collieries, viz. : 
Brookside, Otto, Middle Creek Shaft, Glendower, Elmwood, 
Girard Mammoth, Knickerbocker, Keystone, Bear Valley, 
North Franklin No.1,and North Franklin No. 2, which 
will very much increase the output from these collieries dur- 
ing the coming year. We have also built and erected 120 
new steam boilers, of which 79 are additional ones, and 41 
to replace old. ones; 433 new mine cars have been added to 
the equipment of our collieries, and new pumping apparatus 
has been added at 15 collieries. 

The sum of $723,677.21 has been expended during the 
year upon the above improvements and upon breakers, 
machinery, slopes, tunnels, additional dead work, and equip- 
ments at our other collieries. This amount is equal to 17,5 
cents per ton upon the shipments of the year. 

Our collieries have worked 205,8 full days in 1882, as 
compared with 198%, days in 1881, 175% in 1880, 248-5, in 
1879, and 167; in 1878. 

The cost per ton for mining coal in 1882 is one dollar 
forty-seven and three-tenths cents ($1.47;3,), and was one dol- 
lar forty-nine and seven-tenths cents ($1.49;5) in 1881, and 
one dollar forty-three and six-tenths cents ($1.43,8,) in 1880. 

The employés of this Company in the Schuylkill region 
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number 13,705 men and boys, and it is very satisfactory to 
be able to report that the best of feeling has existed between 
the Company and its employés during the year. 4 

The iron ore mines have been idle during the year, ex- 
cepting the Cumberland Ore Banks, which have been Worken 
189 days. 

The repair shops of the Company, situated at Pottsville, 
are fully occupied in the construction and repairs of the 
machinery, boilers, mine cars, &c., for our collieries, and 
have produced during the year 1882 :— 


7,244,839 pounds of iron castings. 


1;760,000- F “ ©. fotgings. 
$06,250. ™ “baller work, 
91,889 . 1“ “brass and gun metal castings. 


157 new steam boilers. 
433 mine cars. 
Very Respectfully, 
8. B. WHITING. 
Chief Engineer. 
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STATEMENT A. 


Tonnage from Collieries operated by the Philadelphia and Reading 
Coal and Iron Company. 


Tonnage from leased collieries on 
lands owned and controlled by 
tue ©. & BR. C. & I. Co., as per 
Statement B......:.....+00e Re Pe 


bi 
. | ear | 
NAME OF COLLIERY. | endin 
ane 80th. 
ee eee cian 5 Sebd die cguebets cess sees 86,462 uw 
oaks Sars ives sb hha e ce ledececesverens ses | 
MeO NT DLC scsecctcessises05 as sccesanes scsis _ 75,719 04 
POOIO TA WOOG . 05 cccese ees ceccrecnensvoness aoa 75, 821 00 
BostOn Run...cccccccessssessceceeeesevorer, 5, 878 08 
BIUATUBIGE pc ccecencesovssssssiss sovedeececdens. 33. 05), 
Be at ia cov in on wens nes sx el 29,859 16. 
Roca cys ov cces sviode Src babiacceows: 33, 308 02 
Pee MN ore c tes iee cases cee. sserdet moses 66,981 17 
RN Or TY LIT iy obs ncos ce dveceeepesccsseses | 3, 016 02 
ROOM FUN os cia vs vay sc anap veosaaeosees | 14, 651 13 
PE oN coc cssac vcs eccsteves sessed: 55, 601 19 
paola LE a Gee 5, 312 03 
a oka occ ta gobs cc sa cheeses sslh os sbesessaeeones 
eorge Fales 
Nl 0 cet oe ie cov ecasawcavnrsy [erg aeasosiceec.| 
eta is ccseedeeerntc| . 10,002 11 
Nae ATG oo 5 soos sc sev co ccs sceveeceenebod ciel edaseadesseese sil 
ROW oye ck beck sere saucensneae sar eel 54,332 16 
ocho ve occ sacse cas cases nchase 101, 5966 07 
FCN sisi scscacbevesvervesvessessee | 11 00. 
Indian Ridge.......... was-| 122,368 04: 
DO VEINS 6 age fase sdyensd..conercevestaress 56 720 16 
PEROT UOC ICO! <5 pcccsvsrcecbepaseses stoves 104, 882 05. 
DIE PUTA nc voi oth ces gaseecene vos censss 41 450 03 
OG SOULS Asi icssccnsecsesssesccenssss| 43, 094 05, 
AN UY avs schuncscsdeeoendscasens- | 86, od! “4 
ONAN er aie cs hcsessssscesch obdesbeerses : 
Middle Creek Shaft............cssccsee 5,368 10 
MR IRE io oc osnss socscencsvosseceon: 61,466 16 
Mount Carmel Shaft....................|, 122,454 16) 
North Ashland.......000..-secesersseseess | Wa 375 15 
North Franklin, No. : Seep bee meee 4677 00 
cae yin i eee 47,961 17 
GN OFEH MAD ATIOY:....c0cssceecscccesesesei- 70,045 O01 
Wooo noo Shs inv conse eoeseses 66,252 12 
PU ATK. INO, 2 ses seis ceccerensesee m a i 
Ps es ; | 
BG TORE os oseots > oh viecesdidysrsceast's s+. | 41,741 06 
Plank Ridge.......s.ssecssseccrrresccoeeees| 2 vB a 
POS y Jes esse: Fenske Wivecepati os ceveresichee's | 
Does ssc csc evedcc cece tial sascsss 2 574 07 
TO OOF davestee << fyarcovcngabetin ese! 5,260 06 
“ i Se eee oe | «95,824 12 
oe Tig 2S Se ae 38,600 10 
Fe ooo saa sak dvitn Che cone vee pobes 724 09 
Richardson ........ Oe ee ye eter ide ik 10, 192 n 
St. Nicholas...... BAEK e Leen cecal h (va sees asiusen ses 
Schuylkill... .sssssescessterceesecsnereees 34,539 9 
CHABAD OILY voc ccisecyeosecessreee as. 30, pee 
PS WALAL TL, ss esk esses eho Pore ee | 
PO TO GUOTE. coc avsvobscchdocorsedestiecei ase 63, at 
BN cy Lapp inci's adSebensskepestocsrees 296 09 
Tunnel Ridge pach isseon cases big eetarte | phdeaeiweccges sn 
AE GU FAALLN yi in scosssnncessednscocecrsessroliicessoreecesesss| 
Wadesville Sh att... Eve daisseaceh oe Receive 22,582 ti 
a chscchks to xian adbsvasie pdeils [ok ewhnsenreds4p 
PCR G TOOKSIIG. «2... .0..000esasesseces sos 282,264 00 
West Shenandoah..........-- se ceeces 69,442 15, 


1,100,181 00 


weececscssececoves 


Total tonnage 


3,827,789 01 


Nov. 30th. Nov. 30th. 


1,300,322 08) 
5, 570, 251 13 


1879. ~ 1880. 
Year Wear 
ending ending 


1,235,642 10, 


i} 


198%, | 


1882. 
Vear oe. Year 
ending ending 


Nov. 30th. (Nov. 380th. 


90, 067 rT 


139,430 17 105,188 06, 89,174 17 
57,396 15 33,752 10 17.442 10 43,159 09 
99.254 15. 55,315 181 68/889 06 70,404 04 
72,821 15 48,852 12| 38,026 09 32/484 05 
67,832 13 69,840 00| 45,804 00 79/558 07 
51,597 04 48,815 08 47,112 18 68,212 08 
44,414 08 27,060 19! 40,209 12 32,634 17 
132,055 15 113,576 16] 128,198 10 139/349 00 

103,878 16 58,609 10, 67,605 13 71,069 10 
31,675 06 34,508 19/ 20,496 04 23/856 02 

6,620 06 183,536 19) 232,648 07 247,398 16 
81,775 14 11,380 11 132 00 18,902 07 
Plaines, 500 7,934 14 
55,409 08 16,834 06! 47,276 10 76,403 04 
99,189 01 84,295 03) 65,528 19 107,588 05 
2,254 08 10,275 03 45,694 09 

52,085 17 26,465 08| 46,546 17, 6,139 13 
116,980 17 72,991 09 90,959 05 94,640 13 
6 10 apo TES 6S Ne nae 

170,496 17 120,905 10, 138,236 14 146,565 17 
32,562 02 256900 7,092 16 2877 08 
178,714 15 107,536 12) 108,033 14 92,974 01 

ERIE oF Sie eae ee 
58,915 19 94,786 13 89,001 07 94,230 15 

125,495 12 101,239 15| 109,960 10 114,820 12 

65,744 14 81,502 01 91,397 02 115.404 17 
neice 15 100 3,259 04 
60,405 07 38,095 12, 46,455 17 50,815 08 

182,921 16 148,972 16 173,312 07 185,477 11 

125,721 02 100,889 18 117,516 18 110,226 17 
i A RES ES SE I 
78,742 15 67,429 jal 87,391 17 89,459 02 

113,329 02 91,392 00, 72,966 19 52,145 02 
65,317 08 37,867 00| 52,957 01. 12,547 11 
12,006 14. 23,247 12| 31,642 07, 33.556 12 
16,710 16 19,287 14 22,144 14 30,543 08 
82,014 17/ 38,122 17 35,191 08 44,329 06 
120,859 07 99,846 05 97,298 18 110,075 11 
87,684 05 80,727 07 89,686 15 85,877 18 
24,305 04 40,714 10 16,261 00 41 067 00 
91,151 15 45,006 i7 59,945 08 66,664 00 
87,483 07 81,658 11 86,734 10 86,174 08 
76,373 05 87,980 08 98,764 04 121,193 11 
108,324 13, 72,755 11 56,932 02 68,915 08 

aera 58,057 04 106,014 03 109,789 13 
52,937 05 6782 17 77,108 10 84/434 14 
68,413 00 52,328 00 82,788 13 113,289 11 
24,600 19 20,737 10 49,682 05 43,318 12 

123,849 07 77,432 02 84,165 15 71,540 01 
76,257 11 14.10 15,813 14 44,530 01 

ee he, 2,406 05 66,900 04. 72,979 11 
89,300 13, 86,791 09 110,925 02 128,468 06 

109,096 17 107,641 08 110,686 03 24,654 08 

ba tay bales Se MEE yee 

402,207 12 316,569 16! 366,096 00, 301,358 18 
118,089 12 112,358 11) 121 393 1 103,660 08 


2, 727,608 01 4, 269, 929 05 3, 460 464 03 3, 937, 607 Fe 4, 111, 830 05 


1,484,992 161, 512,959 04 


4,696, 106 13 5,422, 600 08 5,624,789 09 
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STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping pownt 
not including royalty, for nine years, to November 30th, 1882. 


34,228 62 | 1 9OF 


Years. | Tons mined. Shipping Point i eee 
| less Royalty. Shipping Point. 

ee oe, | 96.099 17 «| ~—s«855,754 59 $2 13.6 
1 a 7099812  ~—*:110,007 59 1 54,8 
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yp ata Rach ee 47,572 14 | 48.675 48 91.8 
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eS clot mee 20,242 58 3 06 
|e eRe |. | 99,568 12 | 47,763 08 | 1 615 
a, | 11,361 00 : O4 987 BA. 4 2 13.5 
ae ee 18,000 00 


Motel Geis. 280,062 04 i $497,971 06 | $1 528 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


PHILADELPHIA AND READING COAL AND [Ron Co., 
READING, PA., December 18th, 1882. 
Messrs. Epwin M. Lewis, 
FRANKLIN B. GowEN, fn 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND READING CoAL AND IRON Co. 


GENTLEMEN :—lI respectfully submit herewith the annual 
statement from the rolling-mill, showing the operations, 
expenditures, &c., for the year ending November 30th, 1882, 
which completes our fifteenth year of running. 

The product consisted of 17,677.06 gross tons iron rails, 
11,646.04 tons steel rails, 1,225.17 tons splice plates and 
bolts, 1,010 tons steel rail crop ends, and 13.19 tons muck 
bars, or a total merchantable production of 31,573.06 gross 
tons. Of this quantity less than 1000 tons was sold to out- 
side parties, the balance being used in the tracks of the 
Philadelphia and Reading Railroad and branches. 

During the year the mill was stopped thirteen days for 
repairs and holidays. 

With old rails at $28.85 per ton, and pig iron at $20.21 
per ton at the mill, the average cost of the new iron rails 
was $43.38 per ton, or for re-rolling $14.53 per ton. 

With steel blooms at. $43.40 per ton, at the mill, the new 
‘steel rails. cost $52.54 per ton, exclusive of any charges for 
rent or interest. | 

All the repairsand improvements made during the year 
have been charged to the cost of manufacturing the rails, 
and the total net profit is shown to be $75,173.82. 

The usual report is appended, showing the wear of the 
“P. & R.” iron rails in the tracks of the Philadelphia and 
Reading Railroad. 

Very Respectfully, 
W. E. C COXE, 
Superintendent of Rolling-Mul. 
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Wlonzteaga. 


The Philadelphia and Reading Railroad Company 


—AND— 


The Philadelphia and Reading Coal and Iron Company 


TO 


The Pennsylvania Company for Insurances on Lives 
and Granting Annuities, of the City of Philadelphia, 
Trustee. 


DATED AUGUST 26, 1882. 


Se 


Chis Indenture, Made the twenty-sixth day of August, 
A. D. 1882, between THE PHILADELPHIA AND READING 
RAILROAD Company (hereinafter called The Railroad Compa- 
ny) and THE PHILADELPHIA AND READING CoAL AND [RON 
ComPaANY (hereinafter called The Coal Company), parties of the 
first part, and THE PENNSYLVANIA COMPANY FOR INSURAN- 
CES ON LIVES AND GRANTING ANNUITIES, of the city of Phila- 
delphia (hereinafter called the Trustee), party of the second 
part. 


WHEREAS, At a meeting of the board of managers of the 
said Railroad Company, held on the twenty-fifth day of August, 
1882, the following preamble and resolutions were adopted :— 


_ “ WHEREAS, It is in the opinion of this board advisable that 
provision should be made for meeting the existing liabilities of 
the company and the immediate requirements of its business by 
a further issue of its bonds secured by mortgage of its railroads, 
canals, real and personal estate and corporate rights and fran- 
chises, and of the coal and iron lands of The Philadelphia and 
Reading Coal and Iron Company ; 


“ Therefore, be it Resolved, under the power conferred by the 
act of the General Assembly of this Commonwealth approved 
the eighteenth day of February, A. D. 1871, entitled ‘ An act 
providing for the consolidation of the Mahanoy and Shamokin 
and The Philadelphia and Reading Railroad Companies, and con- 
ferring certain powers upon the said consolidated company,’ and 
every other power or authority exercisable in the premises ; 

“That an issue of bonds of this company to the amount of 
one hundred and sixty millions of dollars, to be known as The 
Five Per Cent. Consolidated Mortgage Bonds of The Philadel- 
phia and Reading Railroad Company, is hereby authorized ; 

‘That the said bonds shall be issued in two series—one to be 
known as the first series, and the other to be known as the sec- 
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ond serie 
eighty million dollars ; 

“That the bonds of the first series shall be either for one thou- 
sand dollars or five hundred dollars, and, subject to this varia- — 
, tion as to the denomination, shall be in the following form :— 


| ' “THE PHILADELPHIA AND READING RAILROAD | 
COMPANY. 


UNG. Vignette g 


“First Serres Five Per Cent. ConsoLIpDATED MORTGAGE 
Bonp. 


“ Total issue (First Series), $80,000,000. 


“The Philadelphia and Reading Railroad Company acknow!l- 
edges itself indebted to the bearer hereof, or (when registered as 
hereinafter provided) to the registered owner, in the sum of 

lawful money of the United States of 
America, which sum the said company promises to pay to the 
bearer, or (in case of registration) to the registered owner, on. 
the first day of May, in the year of our Lord one thousand nine 
hundred and twenty-two, with interest thereon at the rate of five 
per centum per annum, payable half yearly, on the first days of 
May and November, in each year, on the delivery of the proper 
coupon therefor. Thesaid principal sum of 
to be paid at the office of the said Railroad Company i in 
the city of Philadelphia, in gold coin of the United States of 
America, and in the city of London, in sterling at the rate of 
four shillings and one penny to the dollar, and the interest to be 
paid according to the tenor of the annexed coupons in Philadel- 
phia, New York and London, without deduction for any tax or 
taxes which may be payable on account thereof, or on account 
of the principal under any present or future laws of the United 
States of America, or the State of Pennsylvania, for National, 
State, or Municipal purposes. 

“This bond is one of a series of like tenor and date, but of 
varying denominations, amounting in the aggregate to eighty — 
millions of dollars, constituting the first series, and secured in 
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priority over the second series of equal amount by a mortgage 
bearing even date herewith, duly authorized, and executed and 
delivered by the said Railroad Company and by The Philadel- 
phia and Reading Coal and Iron Company to the Pennsylvania 
Company for Insurances on Lives and Granting Annuities, of 
the city of Philadelphia, in trust, to secure the payment of the 
principal and interest of the said bonds, this bond being sub- 
ject, as therein mentioned, to the provisions of the said mort- 
gage. ‘This bond may be registered on the books of the said 
Railroad Company, either in Philadelphia, or at the London 
Agency of the company in London, and if so registered it will 
thereafter be transferable only upon the books of the said com- 
pany, (wherever registered), by the owner in person, or by attor- 
ney duly authorized, according to the rules established for that 
purpose, unless the last preceding transfer shall have been to 
bearer, and transferability by delivery thereby restored. 

“And this bond shall continue to be susceptible of successive 
registrations and transfers to bearer at the option of the holder. 
This bond will not become obligatory upon the said Railroad 
Company until the certificate endorsed hereon shall have been 
signed by the trustees. 


“Tn Witness WHEREOF, The Philadelphia and Reading 
Railroad Company has caused these presents to be sealed with 
its corporate seal, duly attested at Philadelphia, this twenty- 
sixth day of August, in the year of our Lord one thousand eight 
hundred and eighty-two.” 


“And that, in compliance with the terms of the prospectus for 
the issue of the said bonds, the first coupon for six months’ in- 
terest shall be made payable on the first day of November, 1882. 

“That the bonds of the second series shall be of such denomi- 
nation and with such provisions as to payment or postponement 
of payment, redeemability or irredeemability, convertibility into 
stock and other matters affecting the obligation of the same, as 
may hereafter be determined upon: Provided, however, That 
none of the said second series of bonds shall bear a greater yearly 
rate of interest than five per cent. clear of deduction for any tax 
or taxes which may be payable on account of the said interest, 
or on account of the principal of the said bonds, under any 
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present or future laws of the United States or of the State of 
Pennsylvania. 

“That the said two issues of bonds and any that may be— 
issued in substitution or replacement thereof, as hereinafter pro- 
vided, shall be secured, with priority of lien for the bonds, ori- 
ginal or substituted, of the first series over the bonds, original or — 
- substituted, of the second series, but without distinction or pri- 
ority of any bond, original or substituted, of the first series, over 
any other bond, original or substituted, of the said first series, or 
of any bond, original or substituted, of the second series, over — 
any other bond, original or substituted, of the said second series, 
by a mortgage as hereinafter provided. ) 

“That, as the bonds of the first series, or any of them, shall be 
paid off and canceled at maturity, the company may from time 
to time and successively issue and dispose of other bonds of such 
form, tenor, and effect as may be determined upon by its board 
of managers, not exceeding, however, in the ageregate, the 
amount of the principal of such paid and canceled bonds ; which 
new bonds shall also be known as bonds of the first series, and 
shall, for all purposes of the security of the aforesaid mortgage, 
be substituted for and replace such paid and canceled bonds of 
the original issue of the first series, with the same effect in all 
respects, including that of priority of lien over the bonds, ori- 
ginal or substituted, of the second series, as if the said substi- 
tuted bonds had been originally issued as part of the first series, 
so that the said mortgage shall secure with continuing and equal 
lien and effect not only the original issue of bonds of the first 
series, but such successive issues of bonds of the first series as 
may from time to time be made, to replace under the said mort- 
gage equal amounts in par value of either original or substituted 
bonds of the said first series which have been paid off and can- 
celed; the said mortgage security to be without distinction or 
priority of any one outstanding bond, original or substituted, of 
the first series over any other outstanding bond, original or sub- 
stituted, of the said first series, but with priority of lien of all 
outstanding bonds, original or substituted, of the first series over 
all outstanding bonds, original or substituted, of the second 
series: Provided, That nothing herein contained shall in any 
way affect or impair the security of the mortgage with regard to 
any bond, original or substituted, of the first series, the term of 
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which may be extended by the mutual agreement of the com- 
pany and of the holder. 

“That, as the bonds of the said second series shall be retired 
and canceled, the company may from time to time and succes- 
sively issue and dispose of other bonds of such form, tenor, and 
effect as may be determined by its board of directors, not ex- 
ceeding, however, in the aggregate the amount of the principal 
of such retired and canceled bonds; which new bonds shall also 
be known as bonds of the second series, and shall for all pur- 
poses of the security of the aforesaid mortgage be substituted 
for and replace such retired and canceled bonds of the original 
issue of the second series, with the same effect, in all respects, as 
if the said substituted bonds had been originally issued as part 
of the second series, subject, however, to the priority of lien of 
the bonds, original or substituted, of the first series, so that the 
said mortgage shall secure, with continuing and equal lien and 
effect, not only the original issue of bonds of the second series, 
but such successive issues of bonds of the second series as may 
from time to time be made to replace under the said mortgage 
equal amounts in par value of either original or substituted 
bonds of the said second series which have been retired and 
canceled; the said mortgage security to be without distinction 
or priority of any one outstanding bond, original or substituted, 
of the second series over any other outstanding bond, original or 
substituted, of the said series ; but to be subject to the priority 
of lien of all outstanding bonds, original or substituted, of the 
first series over all outstanding bonds, original or substituted, of 
the second series: Provided, That nothing herein contained shall 
in any way affect or impair the security of the mortgage with 
regard to any bond, original or substituted, of the second series, 
the term of which may be extended by the mutual agreement of 
the company and of the holder: And provided also, ‘That while 
any of the original issue of the bonds of the first series shall be 
outstanding and unpaid, no substituted bond of the second series 
shall bear a greater yearly rate of interest than five per cent. 
clear of deduction for any tax or taxes which may be payable 
on account of the said interest, or on account of the principal 
under any present or future laws of the United States or of the 
State of Pennsylvania.” | 

“That bonds of the first series amounting in the aggregate to 
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sixty-six million five hundred thousand dollars shall be, and 
are hereby set apart and appropriated to be exchanged upon 
such terms as may be agreed upon for the obligations, secured by. 
now existing mortgages, enumerated under the heads A, B, ©, 
_ -D, and E, as follows, or to provide by sale the means of retiring 
the same, and that bonds of the second series amounting in the 
ageregate to sixty-nine million nine hundred and four thousand 
dollars shall be and are hereby set apart and appropriated to be — 
exchanged upon such terms as may be agreed upon for the ob- 
ligations enumerated under the heads F, G, H, I, K, and L, as_ 
follows, or to provide by sale the means of retiring the same. 


(A) Bonds secured by the mortgage executed 
on the first day of June, A. D. 1871, by The 
Philadelphia and Reading Railroad Com- 

pany to the Fidelity Insurance, Trust and 
Safe Deposit Company, of the city of Phila- 
delphia, commonly known as the Consoli- 
dated Mortgage, and the mortgages prior in 
date thereto, . ee 

(B) Bonds remaining secured by the mortgage 
executed on the first day of October, A. D. 
1873, by The Philadelphia and Reading Rail- 
road Company to the Pennsylvania Company 
for Insurances on Lives and Granting An- 
nuities, of the city of Philadelphia, commonly 
known as the Improvement Mortgage, after 
the next drawings for the sinking-fund of 
the said mortgage, Sy wea LE, 

(C) Bonds secured by the mortgage executed 
on the first day of July, A. D. 1874, by The 
Philadelphia and Reading Railroad Com- 
pany to the Fidelity Insurance, Trust and 
Safe Deposit Company, of the city of Phila- 
delphia, commonly known as the General 
Mortgage, se ete es ee 19,686,000 00 

(D) Bonds secured by the mortgage executed 
on the first day of December, A. D. 1876, by 
The Philadelphiaand Reading Railroad Com- 
pany to Edwin M. Lewis, of the city of Phila- 


$24 057,700 00 


7,702,000 00 
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delphia, commonly known as the Income 

Mr I oS 2,454,000 00 
(#) Bonds secured by the sever ai nad aut: 

gages upon the property of The Philadelphia 

and Reading Coal and Iron Company, com- 

monly known as the Divisional Coal Land 7 

Re es ee 2,881,000 00 


Peds 280, Aly 00 


(Ff) Mortgages and ground-rents on parcels of 
The  oasapiae ia and Reading Railroad Com- 


pany’s real estate,. . . +t OL 83 6.006 Sl 
(G) Convertible bonds of The Hidindeiphis and 

Reading Railroad Company, . . . 10,422,900 00 
(HT) Wibentirre bonds of The Philedelpliia a 

Reading Railroad Company, . . 1,124,900 00 
(I) Debenture bonds of The Philadelphia aaa 

-Reading Coal and Ivon Company,. . . . 1,731,000 00 


(K) Mortgages and ground-rents on parcels of 
the real estate of The Philadelphia and Read- 
ing Coal and Iron Company, Coa 694,132 62 
(L) Share capital and obligations of the diet 
lines of The Philadelphia and Reading Rail- 
road Company, less amount owned by the 
A ss 2 68,994,970 71 


$69,903,910 14 


“And that the faith of this company is hereby pledged that 
none of the bonds thus set apart and appropriated shall be used 
for any other purpose than that for which the said bonds are 
hereby severally set apart and appropriated, while and so long 
as the obligations to be discharged are outstanding and unpaid 
or unprovided for: Provided, however, and itis hereby distinctly 
understood and agreed, that when any of the said obligations 
shall be discharged or reduced, without recourse having been had 
to the reserved bonds, a corresponding amount at par may be 
withdrawn from the said reserved bonds, and issued, used, or 
dealt with as to this company may seem fit. 
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“ That each bond of the first series, the execution of which is 
hereby authorized, shall be authenticated by the following cer- 
tificate thereon of the Pennsylvania Company for Insurances 
on Lives and Granting Annuities or its successor in the trust— 
‘This bond is one of the first series of eighty millions of dollars | 
entitled to the benefit of the mortgage executed and delivered 
by The Philadelphia and Reading Railroad Company and The 
Philadelphia and Reading Coal and Iron Company to the Penn- 
sylvania Company for Insurances on Lives and Granting An- 
nuities, referred to in the within bond, and dated August 26th, 
A. D. 1882,’ and without such certificate, no bonds shall be en- 
titled to the benefit or security of the said mortgage. 

“ That the execution of the bonds of the second series shall 
be postponed until the further action of this board in the premises ; 
but it is hereby declared and made a condition of the benefit or 
security of the said mortgage attaching in any manner or to any 
extent to any bond of the said second series, that such bond shall 
first be authenticated by a certificate thereon of the Pennsylvania 
Company or its successor as trustee in the said mortgage that 
the said bond is one of the second series of eighty millions of 
dollars entitled to the benefit of said mortgage; and no bond of 
the said second series shall be issued under the said mortgage or 
authenticated by such certificate as aforesaid, if it bears or pur- 
ports to bear a higher rate of interest than as heretofore in these 
resolutions provided. 

“That it is further hereby declared and made a condition of 
the benefit or security of the said mortgage attaching in any 
manner or to any extent to any bond which hereafter and in ac- 
cordance with the provisions of these resolutions may be issued 
under the said mortgage to replace an equal amount at par of 
the principal of any bond or bonds that shall have been paid off 
or retired, or canceled, that the latter bond or bonds shall have 
been exhibited fully and effectually canceled to the said Penn- 
sylvania Company or its successor in the trust, and that the sub- 
stitutionary bond shall be authenticated by a certificate thereon, 
that it is one of either the first series for eighty millions of dol- 
lars, or one of the second series for eighty millions of dollars (as 
the case may be), entitled to the benefit. of the said mortgage ; 
and no substitutionary bond of the second series shall be issued 
under the said mortgage or authenticated by such certificate 
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aforesaid, if it bears or purports to bear a higher rate of interest 
than as heretofore in these resolutions provided.” 


AND WHEREAS IT WAS THEN FURTHER RESOLVED, That 
the mortgage aforesaid should be executed to the said Pennsyl- 
vania Company for Insurances on Lives and Granting Annui- 
ties as Trustee, in the form of this present indenture, which 
was then approved and adopted ; and that the president of the 
said Railroad Company or, in his absence, the president pro 
tem., should be authorized to affix the corporate seal of the said 
Railroad Company to the bonds of the first series for either one 
thousand dollars or five hundred dollars, in the form prescribed, 
to the aggregate amount of eighty millions of dollars, and to 
sign the same as president or as president pro tem., as the case 
may be; and that the secretary should be authorized to attest 
such execution of the bonds, and that the president or, in his 
absence, the president pro tem., should be authorized for and on 
behalf of the said Railroad Company, and as its act and deed, 
te affix its corporate seal to the said indenture of mortgage, and 
to acknowledge and deliver the same as its actand deed, and to 
cause the said indenture to be duly recorded. 

All of which, by reference to the minutes of the said meet- 


ing, will fully appear. 


Anp WHEREAS, Ata meeting of the board of directors of 
the said Coal Company, held on the twenty-sixth day of August, 
1882, a copy of the foregoing preamble and resolutions of the 
managers of the said Railroad Company was laid before the said 
board, and thereupon it was resolved that the president pro tem. 
be authorized to affix the corporate seal of the said Coal Com- 
pany to the indenture of mortgage referred to in the said resolu- 
tions, and to acknowledge and deliver the said indenture as the 
act and deed of said Coal Company, and that the secretary be 
authorized to attest the execution of the said indenture and to 
cause the same to be duly recorded. 


Anp WHEREAS, At a meeting of the stockholders of the said 
Coal Company, duly convened, upon the twenty-sixth day of 
August, 1882, whereat the entire number of the shares of the 
capital stock of the said Coal Company were represented, the pre- 
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amble and resolutions adopted by the board of managers of the 
said Railroad Company as aforesaid and the foregoing resolu- 
tion passed by the board of directors of the said Coal Company, 
were laid before the meeting, and thereupon, by an unanimous 
vote representing the entire capital stock of the said Coal Com-_ 
pany, the said resolution of the board of directors of the said 
Coal Company was approved, ratified, and confirmed. | 
All of which, by reference to the minutes of the said meetings, 
will fully appear. | } 


Now tuis INDENTURE WITNESSETH, That the Railroad 
Company, for the better securing the payment of the principal 
and interest of the aforesaid two series of bonds, and any that 
may beissued in substitution or replacement thereof as herein- 
before recited, with priority of lien for the bonds, original or 
substituted, of the first series over the bonds, original or sub- 
stituted, of the second series, but without distinction or priority 
of any bond, original or substituted, of the first series over any 
other bond, original or substituted, of the said first series, and 
without priority of lien of any bond, original or substituted, of 
the second series over any other bond, original or substituted, of 
the said second series, and in consideration of the sum of one 
dollar, lawful money of the United States of America, to it paid 
by the Trustee, the receipt whereof is hereby acknowledged, 
hath granted, bargained, sold, aliened, enfeoffed, released, 
conveyed, confirmed, assigned, transferred and set over, and by 
these presents, in pursuance of every power and authority it in 
this respect enabling, doth grant, bargain, sell, alien, enfeoff, re- 
lease, convey, confirm, assign, transfer and set over unto the 
trustee and its successors all the railroads of the Railroad Com- 
pany, viz.:— ‘ 


The Main Line, extending from its termini at Port Richmond 
and Willow street wharf, on the Delaware river, in the city of 
Philadelphia, through the Schuylkill valley, via Reading, to its 
junction with the Mount Carbon Branch at Mount Carbon, near 
Pottsville in the county of Schuylkill, being ninety-nine and 
eight-tenths miles in length of double-track railroad, and em- 
bracing, with its sidings and turnouts, three hundred and fifty- 
eight miles of single track ; 
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The Lebanon Valley Branch, extending from its junction 
with the said main line at Reading, in the county of Berks, 
through the Lebanon valley, via Lebanon, to Harrisburg, in the 
county of Dauphin, being fifty-three and seven-tenths miles in 
length, of which forty-four and five-tenths miles are double track, 
and embracing, with its sidings and turnouts, one hundred and 
twenty-four and seven-tenths miles of single track ; 

The Lebanon and Tremont Branch, extending from its junc- 
tion with the said Lebanon Valley Branch, at Lebanon, in the 
county of Lebanon, via Pine Grove, to its termini at Brook- 
side and the head of Clark’s Valley, in the said county of 
‘Schuylkill, being forty-two and two-tenths miles in length, and 
embracing, with its branches and sidings, sixty-eight and two- 
tenths miles of single track. 

The Mahanoy and Shamokin Branch, extending from its 
junction with the railroad of the Mill Creek and Mine Hill 
Navigation and Railroad Company near Newcastle, in the said 
county of Schuylkill, via Mahanoy Plane, Ashland, Shamokin, 
Trevorton, and Herndon, to its terminus at Port Trevorton, on the 
Susquehanna river, in the county of Snyder, being sixty-four 
and six-tenths miles in length, of which ten and eight-tenths 
miles are double track, and with its branches and sidings, em- 
bracing one hundred and forty-six and eight-tenths miles of 
single-track railroad ; 

The Mount Carbon Branch, which extends from its junction 
with the said main line at Mount Carbon, in the said county of 
Schuylkill, to its termini at Mount Laffee and Wadesville, in 
_ the same county, being eight and five-tenths miles in length, and 
embracing, with its branches and sidings, eighteen and one- 
tenth miles of single track ; 

The Schuylkill and Susquehanna Branch, extending from its 
junction with the said main line at Auburn, in the said county 
of Schuylkill, to its junction with the Pennsylvania Railroad at — 
Rockville, in the said county of Dauphin, being fifty-three and 
four-tenths miles in length, and embracing, with its branches, 
sidings, and turnouts, sixty-two and five-tenths miles of single 
track. 

The Port Kennedy Branch, extending from its junction with 
the said main line at Port Kennedy, in the county of Mont- 
gomery, one and two-tenths miles in length, and embracing, with 
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its sidings and turnouts, one and three-tenths miles of single 
track ; 


The West Reading Branch, extending from its junction with — 


the said Lebanon Valley Branch, in and through the city of 
Reading in the said county of Berks, one and nine-tenths miles 


in length, and embracing, with its sidings and turnouts, two 


and eight-tenths miles of single track ; 
The Moselem Branch, extending from its junction with the 
said main line at Leesport, in Berks county, and reaching with 


a lateral the Leesport Iron Company’s furnace, one and seven- 


tenths miles in length, and embracing, with its laterals and sid- 
ings, a distance of two and four-tenths miles single track ; 
And, also, all the estate, right, title, and interest of the Rail- 


road Company (being a leasehold interest for nine hundred and — 


ninety-nine years from the first day of December, 1870, in pursu- 
ance of a lease dated November 10th, 1870, duly recorded) of, 
in, and to the Philadelphia, Germantown and Norristown Rail- 
road, which extends from its junction with the said main line at 
Ninth and Willow streets, in the said city of Philadelphia, to 
its termini at Norristown, in the said county of Montgomery, 
and Germantown in the county of Philadelphia, being twenty 


and eight-tenths miles in length, of which twenty and two- — 


tenths miles are double-track railroad, and embracing, with its 
sidings and turnouts, sixty-one and two-tenths miles of single 
track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and nine- 
ty-nine years from the first day of December, 1870, in pursuance 
of a lease dated November 30th, 1870, duly recorded), of, in, 
and to the Chestnut Hill Railroad, which extends from its 
junction with the said Philadelphia, Germantown and Norris- 
town Railroad at Germantown, in the said county of Philadel- 
phia, to Chestnut Hill, in the same county, being four miles in 
length, and embracing, with its turnouts and sidings, five and 
one-tenth miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of December, 1870, in pur- 
suance of a lease dated November 10th, 1870, duly recorded) of, 
in, and to the Plymouth Railroad, which extends from its june- 
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tion with the said Philadelphia, Germantown and Norristown 
Railroad at Conshohocken, in the said county of Montgomery, 
to its junction with the North Pennsylvania Railroad, at Ore- 
land, in the same county, being eight and nine-tenths miles in 
length, and embracing, with its turnouts and sidings, ten and 
six-tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for twenty years from the 
first day of January, 1870, in pursuance of a lease dated 17th 
January, 1870) of, in, and to the Colebrookdale Railroad,which 
extends.from its junction with the said main line at Pottstown, 
in the said county of Montgomery, through the valley of the 
Manatawny to Mount Pleasant, in the said county of Berks, 
being twelve and eight-tenths miles in length, and embracing, 
with its sidings and turnouts, fifteen and four-tenths miles of 
single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of May, 1869, in pursuance 
of a lease dated May 19th, 1869, duly recorded) of, in, and to 
the East Pennsylvania Railroad, which extends from its junc- 
tion with the said main line at Reading, in the said county of 
Berks, to its present terminus at Allentown, in the county of 
Lehigh, being thirty-six miles in length, of which eighteen and 
three-tenths miles are double-track railroad, and embracing, 
with its sidings and laterals, seventy-one and one-tenth miles of 
single track ; : 

Also, all the estate, right, title, and interest of the Railroad 
Company of, in, and to the railroads of the East Mahanoy Rail- 
road Company and the Little Schuylkill Navigation, Railroad 
and Coal Company (being a leasehold interest for ninety-three 
years from the first day of July, 1868, in pursuance of a lease 
from the said Little Schuylkill Navigation, Railroad and Coal | 
Company, dated July 7th, 1868, duly recorded); the former 
extending from its junction with the latter at East Mahanoy 
Junction, in the said county of Schuylkill, to its junction with 
the said Mahanoy and Shamokin Branch, at Waste House run, 
in the same county, being ten and seven-tenths miles in length, 
and embracing, with its sidings and turnouts, fifteen and three- 
tenths miles of single track; and the latter, extending from its 
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junction with the said main line at Port Clinton station, in the 
said county of Berks, to its junction with the Catawissa Rail- 
road, in the said county of Schuylkill, being twenty-eight and 
one-tenth miles in length, and embracing, with its branches, 
sidings, and turnouts, fifty-three and three-tenths miles of single 
track ; | 

Also, all the estate, right, title, and interest of the Railroad | 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the twenty-fifth day of July, 1861, in 
pursuance of a lease of that date, duly recorded) of, in, and to — 
the railroad of the Schuylkill Valley Navigation and Railroad 
Company, which extends from its junction with the Mount Car- 
bon and Port Carbon Railroad, near Port Carbon, in the said 
county of Schuylkill, to its junction with the railroad of the said 
Little Schuylkill Navigation, Railroad and Coal Company near 
Reevesdale, in the same county, being eleven miles in length, of 
which five and three-tenths miles are double-track railroad, and ~ 
embracing, with its branches, laterals, and sidings, twenty-seven 
and five-tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the twenty-fifth day of July, 1861, in 
pursuance of a lease of that date, duly recorded) of, in, and to 
the railroad of the Mill Creek and Mine Hill Navigation and 
Railroad Company, which extends from its junction with the 
said Mount Carbon and Port Carbon Railroad near Port Car- 
bon, in the said county of Schuylkill, to its junction with the 
said Mahanoy and Shamokin Branch at or near New Castle, in 
the same county, being three and eight-tenths miles in length 
of double-track railroad, and embracing, with its branches and 
sidings, twenty-five and two-tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for fifty years from the fifth 
day of March, 1860, in pursuance of a lease of that date, duly 
recorded) of, in, and to the said Mount Carbon and Port Carbon 
Railroad, which extends from its junction with the said main 
line near Mount Carbon, in the said county of Schuylkill, to its 
junction with the railroads of the said Mill Creek and Mine 
Hill and the Schuylkill Valley Navigation and Railroad Com- 
panies at or near Port Carbon, in the same county, being two and 
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one-half miles in length of double-track railroad, and embracing, 
with its sidings and laterals, eighteen and five-tenths miles of 
single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the twelfth day of May, 1864, in pursu- 
ance of a lease of that date, duly recorded) of, in, and to the 
Mine Hill and Schuylkill Haven Railroad, which extends from 
its junction with the said main line at Schuylkill Haven, in the 
said county of Schuylkill, to its termini at Tremont, Centralia, 
and Locust Dale, and its junction with the said Mahanoy and 
Shamokin Branch, in the counties of Schuylkill, Northumber- 
land, and Columbia, being fifty-three and one-tenth miles in 
length, of which twenty-one and eight-tenths miles are double- 
track railroad, and embracing, with its branches, turnouts, and 
sidings, one hundred and thirty-three and five-tenths miles of 
single-track railroad ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of January, 1870, in pursu- 
ance of a lease dated 12th July, 1870, duly recorded) of, in, and 
to the Canal and Navigation Works of the President, Mana- 
gers and Company of the Schuylkill Navigation Company, ex- 
tending from Fairmount, in the said city of Philadelphia, one 
hundred and eight miles to Port Carbon, in the said county of 
Schuylkill ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of January, 1872, in pursu- 
ance of a lease dated 2d January, 1872, duly recorded) of, in, 
and to the canal and navigation works of the Susquehanna 
Canal Company, extending from Columbia, in the county of 
Lancaster, thirty miles to the State line; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of nine hun- 
dred and ninety-nine years from the first day of November, 
1872, in pursuance of a lease dated October 10th, 1872, duly 
recorded) of, in, and to the railroad of the Catawissa Railroad 
Company, which extends from its terminus at its junction with 
the railroad of the said Little Schuylkill Navigation, Railroad 
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and Coal Company, in the said county of Schuylkill, to its ter- 
minus at Williamsport, in the county of Lycoming, being 


ninety-three miles in length, and embracing, with its branches, — 


laterals, and sidings, one hundred and twenty-two and four- 
tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of twenty-nine 


years from the first day of September, A. D. 1871, in pursuance | 


of a lease dated January 18th, 1872, duly recorded) of, in, and 
to the railroad of the Pickering Valley Railroad Company,.ex- 
tending from its junction with the main line aforesaid, at Pho- 
nixville, in the county of Chester, to Byers Station, a distance 
of eleven miles, and embracing, with its laterals and sidings, 
twelve miles of single track ; 

Also, all the estate, right, title, and interest, of the Railroad 
Company (being a leasehold interest for the term of nine hun- 
dred and ninety-nine years from the first day of July, A. D. 
1873, in pursuance of a lease from the Philadelphia, Wilming- 
ton and Baltimore Railroad Company, bearing date the first day 
of July, A. D. 1878, duly recorded) of, in, and to the railroad 
known as the Philadelphia and Chester Branch, extending from 
Gray’s Ferry, in the city of Philadelphia, to Ridley Junction, 
in the county of Delaware, a distance of nine and nine-tenths 
miles, of which four and nine-tenths miles are double-track rail- 
road, and embracing, with its sidings and turnouts, sixteen and 
seven-tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of nine hun- 
dred and ninety years from the first day of May, A. D. 1879, 
in pursuance of a lease from the North Pennsylvania Railroad 
Company bearing date the fourteenth day of May,A. D. 1879, 
duly recorded), of, in, and to the main line of the railroad of 
the North Pennsylvania Railroad Company, extending from its 
terminus in Philadelphia at Willow street to Bethlehem, in the 
county of Lehigh, being fifty-five and seven-tenths miles in 
length, of which twenty-six and four-tenths miles are double- 
track railroad, and embracing with its sidings and laterals, other 


than the two branches hereinafter mentioned, one hundred and — 


fourteen and eight-tenths miles of single track, and the branches 


of said main line of the North Pennsylvania Railroad known — 
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and designated in said lease as the “ Delaware River Branch” 
and “ Doylestown Branch,” the former extending from its con- 
nection with the said main line of the North Pennsylvania 
Railroad at Jenkintown, in the county of Montgomery and 
State of Pennsylvania, to its connection with the railroad of 
the Delaware and Bound Brook Railroad Company at the 
centre of the bridge crossing the river Delaware near Yardley, 
in the county of Bucks and State aforesaid, being twenty and 
five-tenths miles in length of double-track railroad, and embrac- 
ing, with its sidings and laterals, forty-six and four-tenths miles 
of single track, and the latter extending from its connection 
with said main line at Lansdale, in the said county of Mont- 
gomery, to Doylestown, in the said county of Bucks, being ten 
and two-tenths miles in length, and embracing, with its sidings 
and turnouts, twelve miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of nine-hun- 
dred and ninety years from the first day of May, A. D. 1879, in 
pursuance of a lease from the Delaware and Bound Brook Rail- 
road Company, bearing date the fourteenth day of May, A. D. 
1879, duly recorded), of, in, and to the railroad of the said Del- 
aware and Bound Brook Railroad Company, extending from its 
connection with the Delaware River Branch of the North Penn- 
sylvania Railroad, at the centre of the bridge crossing the Del- 
aware river near Yardley, to Bound Brook in the county of 
Somerset, State of New Jersey, together with the branch rail- 
road known as the Trenton Branch, extending from its connec- 
tion with the main line of said railroad, at a point known as 
Trenton Junction, in the county of Mercer, in the State of New 
Jersey, to Trenton in the said State, three and seven-tenths miles 
in length, being twenty-seven miles in length of double-track 
railroad, and embracing, with its sidings and laterals, sixty-seven 
and five-tenths miles of single track ; 

Together with all the real estate of the Railroad Com-— 
pany wherever the same may be situated; and together with 
all branches, extensions, sidings, and turnouts of the said 
railroads, and each of them, now belonging to or which 
may hereafter be constructed by the Railroad Company ; 
and all lands, rights of way, rails, bridges, wharves, fences, 
workshops, machinery, stations, offices, depots, depot-grounds, 
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engine-houses, buildings, improvements, tenements, and _heredi- 
taments now owned by the Railroad Company, and used 
for the purpose of operating the said railroads or any of 
them, or the said canal, or which may hereafter be acquired by 
the Railroad Company, and used for the said purpose; together 
with all the rolling stock, tools, implements, and materials now 
belonging, or which may hereafter belong to the Railroad 
Company, and now or hereafter in use, or intended for use, upon — 
the said railroads, or any of them, or in connection with the 
proper equipment and operation of the same; all the steam-col- — 
liers, vessels, canal-boats, and barges of the Railroad Company, 
including, specifically, the following-named steam-colliers, steam- 
tugs, and schooners, enrolled in the office of the collector of cus- 
toms of the port of Philadelphia; the steamship Centipede, of 
the burden of four hundred and thirty-six and eighty-eight 
one-hundredths tons, enrolled June 8th, 1880; the steamship 
Achilles, of the hurden of seven hundred and _ sixty-three 
and eighty-one one-hundredths tons, enrolled June 3d, 1880; 
the steamship Panther, of the burden of six hundred and 
ninety-nine and ten one-hundredths tons, enrolled June 8th, — 
1880 ; the steamship Hercules, of the burden of seven hundred 
and sixty-four and thirty-three one-hundredths tons, enrolled 
June 7th, 1880; the steamship Rattlesnake, of the burden of 
four hundred and seventeen and forty-four one-hundredths tons, 
enrolled June 5th, 1880; the steamship Reading, of the burden 
of twelve hundred and eighty-three tons, enrolled May 31st, 
1880; the steamship Harrisburg, of the burden of twelve hun- — 
dred and eighty-three tons, enrolled May 31st, 1880; the steam- 
ship Lancaster, of the burden of twelve hundred and eighty- 
three tons, enrolled June 4th, 1880; the steamship Berks, of 
the burden of five hundred and fifty-three and nine one-hun- 
dredths tons, enrolled May 31st, 1880; the steamship Perkio- 
men, of the burden of ten hundred and thirty-five and thirty-five 
one-hundredths tons, enrolled June Ist, 1880; the steamship 
Williamsport, of the burden of twelve hundred and eighty-three 
tons, enrolled June 5th, 1880; the steamship Allentown, of the 
burden of twelve hundred and eighty-three tons, enrolled June 
5th, 1880; the steamship Pottsville, of the burden of twelve 
hundred and eighty-three tons, enrolled June 3d, 1880; the © 
schooner Annie E. Safford, of the burden of one hundred and 
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ninety-six and fifty-four one-hundredths tons, enrolled Septem- 
ber 9th, 1878 ; the schooner Charles E. Smith, of the burden of 
two hundred and three and forty-six one hundredths tons, en- 
rolled July 7th, 1880; the steam-tug Monitor, of the burden of 
sixty and eighty-nine one-hundredths tons, enrolled May 3d, 
1878; and the steam-tug J. L. Pusey, of the burden of forty- 
seven and fifty one-hundredths tons, enrolled June 21st, 1867 ; 
and all ships, vessels, barges, and boats now or hereafter belong- 
ing to the Railroad Company, and used, or intended for transpor- 
tation to or from shipping points on the aforesaid railroads, or 
on the aforesaid canals, or any of them; together with all and 
singular the corporate rights, privileges, and franchises of the 
Railroad Company, acquired or to be acquired, connected with, or 
relating to the aforesaid railroads, other premises or any of them ; 
and together with all the streets, ways, alleys, passages, waters, 
water-courses, easements, rights, liberties, privileges, heredita- 
ments, and appurtenances whatsoever unto any of the hereby- 
granted and mentioned premises and estates belonging and 
appertaining, or to belong and appertain; and the reversions 
and remainders, rents, issues, profits, and income thereof; and 
all the estate, right, title, interest, property, claim, and demand, 
of every nature and kind whatsoever, of the Railroad Company, 
as well at law as in equity, of, in, and to the same and every 
part and parcel thereof. 


AND THIS INDENTURE FURTHER WITNESSETH, That the Coal 
Company, for the better securing the payment of the princi- 
pal and interest of the aforesaid two series of bonds, and any 
that may be issued in substitution or replacement thereof, as 
hereinbefore recited, with priority of lien for the bonds, original 
or substituted, of the first series over the bonds, original or sub- 
stituted, of the second series, but without distinction or priority 
of any bond, original or substituted, of the first series over any 
other bond, original or substituted, of the said first series, and 
without priority of lien of any bond, original or substituted, of 
the second series over any other bond, original or substituted, of 
the said second series, and in consideration of the sum of one 
dollar lawful money of the United States of America, to it paid 
by the Trustee, the receipt whereof is hereby acknowledged, 
hath granted, bargained, sold, aliened, enfeoffed, released, con- 
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veyed, confirmed, assigned, transferred, and set over, and by 
these presents, in pursuance of every power and authority it in 
this respect enabling, doth grant, bargain, sell, alien, enfeoff, re- — 
lease, convey, confirm, assign, transfer, and set over unto the 
Trustee and its successors all the coal and iron lands of the 
Coal Company, viz. :— 


[Here follows in the mortgage a full designation and descrip- 
tion of the coal and iron lands of the Coal Company, embracing 
the following tracts. | 


No. 


sé 
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Trevorton Estate. 

Associate Lands. 

Matthias Zimmerman and Jacob Heller Tracts. 
John Boyd Tract. 

Shamokin and Bear Valley Tracts. 

Leverson Tract. 

William M. Rockafeller Tract. 

Big Mountain Lands. 

Wetherill, Gray, Cleaver, and Brady Tracts. 


. McIntyre Lands. 
. William Sheed Tract. 
. Helfenstein Lands. 


. Locust Mountain Summit Improvement Company 


_ Lands. 


. Samuel Morgan Tract. 
. The Mount Carmel Coal and Iron Company Lands. 
. The Mount Carmel Locust Mountain Coal Company 


Lands. 


. Locust Dale Estate. 

. Ashland Estate. 

. Nelson County, Va., Iron Ore Lands. 

. Amherst and Nelson Counties, Va., Iron Ore Lands. 
. Fountain Spring Tract. 

. Necho Ailen Tract. 

. Locust Mountain Tract. 


Wm, Jones Tract. 


. Philadelphia and Mahanoy Lands. 
. James McNeal Tract. 
. Taggart Tract. 


28. 
29. 
30. 
ol. 
32. 
39. 
o4., 
35. 
36. 
Ol. 
38. 
39. 
40. 
41. 
42. 
43. 
44, 
45. 
A6. 
47. 
48. 
49. 
50. 
51. 
52. 
D0. 
54. 
50. 
56. 


~ he 


aaa. 
58. 
59. 
60. 
61. 
62. 
63. 
64, 
65. 
66. 
67. 
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Neifert Tract. 

Kear and Patterson Lands. 
Sheafer Tract. 

Tamaqua Lands. 

Coal Hill Estate. 

Wood and Abbot Tract. 
Glentworth Tract. 

Eagle Hill Tract. 

Mary Patterson Tract. 
The Lewis Tracts. 
Ravensdale Tract. 
Dileamp Tract. 

Lee Lands. 

Repp and Keim Tracts. 
Albemarle County, Va., [ron Ore Lands. 
Repp’s Heirs Tract. 
Saw-mill Tract. 

St. Clair Tract. 

Ellmaker Tract. 

Flowery Field Tract. 
West Flowery Field Tract. 
Mount Laffee Tract. 
Jemmy Laing Tract. 

Oak Hill Tract. 


Gettle and Wagner Lands. 


Diamond Tract. 

Minersville Tract. 
Manhattan Lands. 

Coal Reserve, Minersville. 
Catharine Groh Tract. 
Hammer and Hoy Tract. 
Phoenix Park Tract. 
Llewellyn Tract. 

Hughes and Langton Tract. 
Salem Coal Company Lands. 
Little Klauser Tract. 

Reed Tract. 

Hartman and Meyer Tract. 
Little Schall Tract. 

Big Schall Tract. 
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68. Acre-lot, Branch Township. 

69. Gunkel and Branham Tracts. 

70. Swatara Lands. : 

71. Schuylkill and Dauphin Improvement and Railroad 
Company Lands. | . 

72. Tower Meconkey Lands. 

73. Francis Spatzer Tract. 

74, One-eighth of Joseph S. Silver Tract. 

75. Henry Houtz ‘Tract. 

76. Alexander Klinger Tract. 

77. Philip Kuntzelman Tract. 

78. Forbes and Delano Lands. 

79. Leonard Illig Tract. 

80. Peter Levengood Tract. 

81. Munson and Williams Lands. — 

82, Keffer Tract. 

&3. Fishing Creek Tract (North). 

84, Fishing Creek Tract (South). 

85, Michael Seltzer Tract. 

86. Big Pond Estate. 

87. Heim and Vanasdlen Tract. 

88, Putnam County Ore Land, N. Y. 

89. Seashottzville Land. 

90. Schuylkill and Susquehanna Lands. 

91. Valley Furnace Lands. 


To Have anv to Hoxp the premises hereby granted or in- 
tended so to be by the Railroad Company and the Coal Com- 
pany respectively, with the appurtenances, unto the Trustee and 
its successors to and for its and their only use and behoof, but 
om trust, nevertheless, for the use, benefit, and security, as here- — 
inafter mentioned, of the holders of the aforesaid two series of 
bonds, amounting together to the sum of one hundred and sixty 
millions of dollars, subject, however, to the right of The Rail- 
road Company and Coal Company to retain the free and uncon- 
trolled use, possession, management, and enjoyment of the 
premises by them respectively conveyed or intended so to 
be, until the Trustee or its successor or successors in the 
trust shall be authorized, as hereinafter mentioned, to enter 
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upon and take possession of or sell the same as hereinafter set 
forth. | 

And it is hereby declared, covenanted, and agreed as follows, 
each party to this indenture covenanting and agreeing for it- 
self, its successors and assigns, and as to matters and things 
to be done or permitted by itself, its successors and assigns 
alone. 


1. The Railroad Company covenants with the Trustee and its 
successors in the trust hereby created that it, the Railroad Com- 
pany, will punctually pay the principal and interest of the 
bonds intended to be hereby secured according to the terms 
cea 


2. The Railroad Company and the Coal Company declare 
and covenant and agree with the trustee and its successors, that 
if the Railroad Company, its successors or assigns, shall at any 
time hereafter, after demand made, omit, neglect, or refuse, for 
any period exceeding three months, to pay the interest on the 
bonds, original or substituted, of either series intended to be hereby 
secured, or any of them, after the said interest shall have fallen 
due according to the terms of the said bonds or bond respect- 
ively, or shall after demand made, omit, neglect, or refuse, for 
any period exceeding three months, to pay the principal of the 
aforesaid bonds or any of them, after the said principal sum 
shall have fallen due according to the terms of the said bonds 
ay bond respectively, then and in either such case, upon the 
written request of the holders of one-tenth in amount of the 
bonds then outstanding, upon which default in the payment of 
interest or principal shall have been made, the ‘Trustee or its suc- 
cessor or successors in the trust for the time being shall and will 
enter upon and take possession of the property and estate hereby 
granted or intended soto be, and operate, use, and manage 
the same to the best advantage, and appropriate the net income 
and proceeds derived therefrom (after deducting the expenses 
of this trust and such sum or sums as may be sufficient to 
indemnify the said Trustee or trustees for the time being against 
any liability, loss, or damage for or on account of any matter or 
thing done by such Trustee or trustees in good faith in the dis- 
charge of the trust) to the payment, without preference, priority, 
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or distinction as to one bond over or as against another, except 
as hereinafter provided, first, of the interest due on, and secondly, 
of the principal of the then outstanding bonds, original or sub- 
stituted, of the first series, hereinbefore mentioned and intended 
to be hereby secured ; and thirdly, of the interest due on, and — 
fourthly, of the principal of the then outstanding bonds, or- 
iginal or substituted, of the second series, hereinbefore men- 
tioned and intended to be hereby secured ; the said appropria- 
tion of income to be made pro rata in each case, subject, however, 
to the priorities hereinbefore declared, until all of the said inter- 
est and all of the said principal shall have been fully paid; or 
the said Trustee or trustees for the time being shall and will, after 
or without entering upon or taking possession as aforesaid, of 
the premises hereby granted or intended so to be, upon the writ- 
ten request of the holders of a like amount of the bonds then out- 
standing, upon which such default, as aforesaid, in the payment 
of interest or principal has been made, shall and will proceed 
to sell the property and estates hereby granted or intended so to 
be, to the highest and best bidder or bidders, at public sale in 
the city of Philadelphia, first giving at least six months’ notice 
of such intended sale by publication, to be made once a week in 
at least two daily newspapers of general circulation, published 
in the city of Philadelphia in the State of Pennsylvania, in the 
city of New York in the State of New York, and in the city of 
London in the Kingdom of Great Britain respectively, and 
grant and convey the same to the purchaser or purchasers freed 
from all and every the trusts hereby created, and without lia- 
bility on the part of such purchaser or purchasers to see to the 
application of the purchase-money, and shall and will appro- 
priate the purchase-money, after deductions made for the ex- 
penses of the trust and indemnity to the Trustee or trustees as 
aforesaid to the payment, as aforesaid, without preference, prior- 
ity, or distinction of one bond over or as against another, ex- 
cept as hereinafter provided, first, of the interest due on, and 
secondly, of the principal of the then outstanding bonds, orig- 
inal or substituted, of the first series hereinbefore mentioned and 
intended to be hereby secured, and thirdly, of the interest due 
on, and fourthly, of the principal of the then outstanding bonds 
of the second series, hereinbefore mentioned and intended to be 
hereby secured ; the said appropriation to be made pro rata in 
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each case, subject, however, to the priorities herein declared, if 
the purchase-money shall not be sufficient to pay in full the in- 
terest or principal of the first or second series of bonds as the 
case may be; and in the event of there being in the possession 
of the said Trustee or trustees for the time being any portion of 
the trust estate, or the proceeds thereof, after the payment in full 
of the principal and interest of the aforesaid bonds, then the 
said ‘Trustee or trustees shall reconvey or retransfer the said por- 
tion of the trust estate to the Railroad Company or Coal Com- 
pany, by which it was granted or conveyed, and shall pay over 
the said portion of proceeds to the president for the time being 
of the Railroad Company, to be by him held in trust for such 
appropriation or payment thereof as may be by Jaw required ; it 
being distinctly understood and agreed, that in the event of any 
such entry upon or taking possession of the premises hereby 
granted in mortgage or intended so to be, or in the event of any 
sale thereof for the time being, as hereinbefore mentioned, then 
and in either such case the whole principal sum of each and all 
of the then outstanding bonds, original or substituted, of both 
series intended to be hereby secured, shall be deemed and 
taken to be forthwith due and payable, for all purposes of the 
distribution of the income or proceeds of sale of the mortgaged 
premises hereinbefore provided for, although the said bonds may 
not have become due according to the terms thereof: Provided, 
however, That if before the said bonds shall have become due 
according to the terms thereof, and before the actual sale of 
the mortgaged premises, the Railroad Company or the Coal 
Company shall pay either to the bondholders or to the Trus- 
tee or trustees for the time being on their behalf, all arrears of 
interest in default, and shall pay all expenses incurred by the 
Trustee or trustees, then the said Trustee or trustees shall dis- 
continue further proceedings for the sale of the mortgaged 
premises, and withdraw from any possession thereof that may 
have been taken; and it being further distinctly understood, 
declared, and agreed, any law or usage, present or future, to the 
contrary notwithstanding, that the rights and remedies secured 
to the holders of the aforesaid bonds by this indenture and the 
trusts therein declared shall, as against the mortgaged premises 
and every part thereof, be exclusive of all others, and especially 
that no part of the mortgaged premises shall be levied upon, 


120 


taken in execution, or sold under any judgment or decree ob- 
tained by the holder or holders of any of the said bonds against 
the Railroad Company for the payment of either principal or 
interest of the bonds intended to be hereby secured, unless such 
judgment or decree shall have been entered for the purpose of 
enforcing the trusts or powers of entry or of entry and sale here- 
inbefore contained ; it being intended for the better securing the 
largest possible price for the mortgaged premises, in the event 
of a sale thereof, that the mode of sale hereinbefore provided 
shall be exclusive of all others, and provided also, that in any 
sale made or purporting to be made in pursuance of the aforesaid 
trust for sale, no purchaser shall be obliged to inquire whether 
either the default or the notice required. in the premises has 
occurred or has been given, or whether the~proceeding is for 
any reason improper, defective, or irregular, nor shall any pur- — 
chaser be affected by either implied or express notice as to any 
matter relating to the validity or regularity of the said sale. 


3. AND IT IS HEREBY FURTHER DECLARED, AND AGREED 
UPON by and between the Railroad Company, the Coal Company, 
and the Trustee, that it shall be lawful for either the Railroad Com- 
pany, its successors or assigns, or the Coal Company, its suc- 
cessors or assigns, to sell for cash, or on credit, or partly for cash 
and partly on credit, or to exchange any part or parts of the real 
or personal property hereby granted in mortgage by such com- 
pany respectively (excepting the railroads and canals herein- 
before mentioned), and to grant, convey, transfer, and assign the 
same to the purchaser or grantee free and discharged from the 
Jien or operation of this indenture, and without liability on the 
part of such purchaser or grantee for the disposition made of the 
price paid, or of the property granted or transferred in exchange: 
Provided, however, That before any sale or exchange of any real 
estate shall be made, the written consent thereto of the Trustee 
or trustees for the time being shall be obtained; the Railroad 
Company and the Coal Company hereby covenanting with the 
Trustee or trustees for the time being, that the proceeds of all 
such sales, or an amount of money equal thereto, shall be in- 
vested yearly, either in improving any remaining part of the 
mortgaged premises, or in the purchase of other property real or 
personal, which property, as also any that may be acquired in 
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exchange as aforesaid, shal] become and be subject to this inden- 
ture of mortgage, and all the trusts (including that of sale and 
exchange) herein declared, and shall be conveyed in mortgage 
to the said Trustee or trustees for the time being to be so held. 


4, AND IT IS HEREBY FURTHER DECLARED by the Railroad 
Company and the Coal Company, and agreed upon by and be- 
tween them and the Trustee (anything herein contained to the 
contrary notwithstanding), that it shall be lawful for the Rail- 
road Company to agree with the lessors or the assignees of the 
lessors of any lease or contract under which any railroad or 
canal hereinbefore mentioned is or may hereafter be held or 
operated by the Railroad Company, to any modification or 
change in the terms or conditions of such lease, or, with the 
written consent of the Trustee or trustees for the time being, to 
surrender the said lease or any part of the demised property, 
whenever in the opinion of the Railroad Company such modifi- 
cation, change, or surrender would be advantageous to its inter- 
est; and, whenever authorized by any such lease or contract, it 
shall be lawful for the Railroad Company to sell or exchange, 
or, as lessees, to consent to the sale or exchange of any part of 
the demised property; and to convey, transfer, and assign the 
same without liability on the part of the purchaser or grantee, 
for the disposition made of the price paid or the property trans- 
ferred in exchange; the Railroad Company hereby declaring 
and covenanting that the proceeds of any sale of such demised 
property, which by the terms of the lease or contract shall be 
subject to its disposition, or a sum of money equivalent thereto, 
shall be yearly invested by it in the improvement of any re- 
maining part of the mortgaged premises, or in the purchase of 
other property real or personal, which property, as also any that 
may be acquired in exchange for such demised property, shall 
become and be subject to this indenture of mortgage and all the 
trusts (including that of sale and exchange) herein declared, and 
shall be conveyed in mortgage to the said trustee, or the trus- 
tees for the time being, to be so held. 


5. AND IT IS HEREBY FURTHER DECLARED AND AGREED, 
That, subject to any assignment, pledge, or transfer herctofore 
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made by the Railroad Company of any right, title, or interest 
in, to, or under any mortgage of the lands, tenements, and here- 
ditaments of the Coal Company hereby granted and conveyed, 
which has heretofore been executed by the Coal Company to 
secure any bond, obligation, or indebtedness of the Coal Com- 
pany to the Railroad Company, such mortgage shall be subor-— 
dinate in lien, effect, and operation to this present indenture, 
and the Railroad Company doth hereby, to the full extent of 
its interest, present or reversionary, in such mortgage, waive 
and release its priority of lien upon the lands, tenements, and 
hereditaments therein described in favor of this present inden- 
ture, but for no other purpose, and to no other extent whatever. 


6. AND IT IS FURTHER HEREBY COVENANTED by the Rail- 
road Company and the Coal Company that they will from time 
to time perform, make, do, execute, acknowledge, and deliver 
all such further acts, deeds, conveyances, and assurances in the 
law, for the better assuring unto the Trustee and its successors 
in the trust hereby created, the premises hereby granted, or in- 
tended so to be, as may at any time be reasonably required by 
the said Tr ustee or its said successors. 


7. AND IT IS HEREBY FURTHER COVENANTED AND AGREED 
as aforesaid, and this trust is accepted upon the express condi- 
tion that the said Trustee shall not, nor shall any future trus- 
tees or trustee, incur any liability or responsbility whatever in 
consequence of permitting or suffering the Railroad Company 
or the Coal Company, their and each of their successors or as- 
signs, to retain or be in possession of the premises by them sev- 
erally hereby mortgaged, or agreed or intended so to be, or any 
part thereof, and to use and enjoy the same ; nor shall the said 
Trustee, or any future trustees or trustee, be or become respon- 
sible or liable for any destruction, deterioration, loss, injury, or 
damage which may be done or occur to the premises hereby 
mortgaged, or agreed or intended so to be, either by said Rail- 
road Company, or said Coal Company, or their agents or ser- 
vants, or by any other person or persons whomsoever ; nor shall 
any such trustees or trustee, present or future, be in any way 
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responsible for the consequences of any breach, on the part of 
the Railroad Company or Coal Company, of any of the cove- 
nants herein contained, nor of any act of the Railroad Company 
or Coal Company, their agents or servants ; nor shall the said 
Trustee or trustees, present or future, be or become liable or re- 
sponsible for any cause, matter, or thing except its, his, or their 
own willful and intentional breaches of the trusts herein ex- 
pressed and contained. 


8. That in the event of the resignation, neglect, refusal, or 

incapacity to act, of the Trustee, or any successor or successors in 
the trust, then the Railroad Company shall have full power and 
authority to nominate and appoint a new Trustee or trustees for 
the purpose of filling the vacancy so caused : Provided, however, 
That any Trustee thus nominated and appointed may at any time 
be superseded by a new appointment, made and certified to in 
writing by the holders of a majority of the bonds, original or 
substituted, of the first series hereby intended to be secured then 
outstanding, or, in case of there being no bonds of the first series 
then outstanding, by the holders of a majority of the bonds, 
original or substituted, of the second series then outstanding, 
hereby intended to be secured ; and the said Trustee or trustees 
so nominated and appointed shall take upon itself, himself, or 
themselves the same trusts and have the same powers, and be sub- 
ject to all the stipulations and conditions of this indenture, all 
which trusts, powers, stipulations, and conditions it is hereby 
agreed and declared, shall extend to, and be performed and exe- 
cuted by such newly-appointed Trustee or trustees as they can or 
may or could or might be by the Trustee herein, and the like 
nomination and appointment shall and may be madeand carried 
into effect in like manner, and as often, from time to time, as 
there may be occasion therefor, and with the same effect as 
before mentioned. 


In Witness WHEREOF, The Railroad Company and the 
Coal Company have caused their respective corporate seals to 
be hereunto affixed, and to be duly attested by the signatures of 
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the president pro tem., and the secretary of each of the said cor- 
porations. 


Sealed and delivered in ) GEORGE bE B. KEIM, 
the presence of Prea’t.'a, 4 
ALBERT Foster, Pe 
F. P. KaAERCHER, ; Attest: f oe x 
C. H. QuaRLes, ALBERT Foster, P.& R. 
J. Y. HUMPHREY. Sect'y, \* = is 

ee a oe 
GEORGE pe B. KEIM, 
Pres. p. t. 
be o 
Attest: / Roe \ 
FP. P. KABERCHER, | > Pam 
Sect’ \ C. & I, Co 


The Pennsylvania Company for Insurances on Lives and~ 
granting Annuities hereby accept the foregoing trust. 


In WitneEss'WHEREOF, The said Company have caused their 


corporate seal to be hereunto affixed, duly attested this twenty- 
ninth day of August, A. D. 1882, | 


LINDLEY SMYTH, 


Sealed and delivered in Pt 

the presence of us. Poe 

: a | Attest: és Sma 

J ARVIS ASO: enna. Co. for 
N; L. HH. STEEL, [ Insurances \ 
Wa. E. Rusuton, ee on / 
y: Lives, &e. 2 
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Ciry oF PHILADELPHIA, hss 
STATE OF PENNSYLVANIA, 


BE 1T REMEMBERED, That before me, the subscriber, a no- 
tary public in and for the said city, personally came and ap- 
peared George de B. Keim, president pro tem. of the foregoing 
named corporation, The Philadelphia and Reading Railroad 
Company, who, being duly sworn, deposes and says, that he was 
personally present at the execution of the foregoing indenture of 
mortgage, and did affix the common or corporate seal of the said 
corporation, The Philadelphia and Reading Railroad Company, 
thereto, and that the seal so affixed is the common or corporate 
seal of the said The Philadelphia and Reading Railroad Com- 
pany, and that the foregoing indenture of mortgage was duly 
sealed and delivered as and for the act and deed of the said The 
Philadelphia and Reading Railroad Company, for the uses and 
purposes therein mentioned, and that the signature of this depo- 
nent to the said indenture or mortgage, as president pro tem. of 
the said corporation, is of this deponent’s own proper hand- 
writing. f 


GEORGE pe B. KEIM. 


Sworn to and subscribed before me. Witness my hand and 
official seal, this twenty-sixth day of August, A. D. 1882. 


J. Y. HUMPHREY, 
[SEAL | Notary Public. 
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CITY OF PHILADELPHIA, ) a 
Srarr or Pennsytyania, J 


Br 1t REMEMBERED, That before me, the subscriber, a no- 
tary public in and for said city, personally came and appeared 
Albert Foster, secretary of the foregoing named corporation, 
The Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says that he was per- — 
sonally present at the execution of the foregoing indenture of 
mortgage, and saw George de B. Keim, president pro tem. of 
the said corporation, affix the seal of the said company to the 
said indenture of mortgage, and deliver the same as the act and 
deed of the said company, and that the name of this deponent, 
subscribed to the said indenture as secretary of the said corpora- 
tion, in attestation of the due execution and delivery of the said 
indenture, is of this deponent’s own proper handwriting. 


ALBERT FOSTER. 


Sworn to and subscribed before me. Witness my hand and 
official seal, this twenty-sixth day of August, A. D. 1882. 


J. Y. HUMPHREY, 
[SEAL | Notary Public. 
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City oF PHILADELPHIA, | ss 
STATE OF PENNSYLVANIA, ; 


Bre 1r REMEMBERED, That before me, the subscriber, a no- 
tary public in and for the said city, personally came and ap- 
peared George de B. Keim, president pro tem. of the foregoing 
named corporation, The Philadelphia and Reading Coal and 
Iron Company, who, being duly sworn, deposes and says that 
he was personally present at the execution of the foregoing in- 
denture of mortgage, and did affix the common or corporate 
seal of the said corporation, The Philadelphia and Reading 
Coal land Iron Company, thereto; and that the seal so affixed 
is the common or corporate seal of the said The Philadelphia 
and Reading Coal and Iron Company, and that the foregoing 
indenture of mortgage was duly sealed and delivered as and for 
the act and deed of the said The Philadelphia and Reading Coal 
and Iron Company, for the uses and purposes therein mentioned ; 
and that the signature of this deponent to the said indenture of 
mortgage, as president pro tem. of the said corporation, is of 
this deponent’s own proper handwriting. 


GEORGE pE B. KEIM. 


Sworn to and subscribed before me. Witness my hand and 
official seal, this twenty-sixth day of August, A. D. 1882. 


J. ¥. HUMPHREY, 
[SEAL | Notary Public. 
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Ciry OF PHILADELPHIA, hos 
SraTE OF PENNSYLVANIA, ) — 


Be rr REMEMBERED, That before me, the subscriber, a no- 
tary public in and for the said city, personally came and ap- 
peared Franklin P. Kaercher, Esquire, secretary of the fore- 
going named corporation, The Philadelphia and Reading Coal 
and Iron Company, who, being duly sworn according to law, 
deposes and says that he was personally present at the execution 
of the foregoing indenture of mortgage, and saw George de B. 
Keim, president pro tem. of the said corporation, affix the seal 
of the said company to the said indenture of mortgage, and de- 
liver the same as the act and.deed of the said company; and 
that the name of this deponent, subscribed to the said indenture 
as secretary of the said corporation, in attestation of the due exe- 
cution and delivery of the said indenture, is of this deponent’s 
own proper handwriting. 


F. P. KAERCHER. 
Sworn to and subseribed before me. Witness my hand and | 
official seal, this twenty-sixth day of August, A. D. 1882. 


J. Y. HUMPHREY, 
[sEAL | Notary Pubte. 


Le sv yi i 
y) \ Rw. A ¥ 
NON AY AI 


BETWEEN 


The New York Central and Hudson River R. R. Co., 
The Fall Brook Coal Company, 


The Jersey Shore, Pine Creek and Buffalo Railway 
Company, 


The Philadelphia and Reading Railroad Co., 


And others. 


FEBRUARY 4, 1882. 


SEE SuppLEMENTS Datrep ApRIL Ist AND JuLy 157TH, 1882, 
Paces 149 anp 155. 


131 


Chis Agreement, Made and concluded this fourth day of 
February, in the year of our Lord one thousand eight hundred 
and eighty-two, by and between THE NEw YorK CENTRAL 
AND Hupson RIVER RAILROAD CoMPANY, hereinafter called 
the Central Company, of the first part; THE GENEVA AND 
Lyons RarLroap Company, hereinafter called the Lyons 
Company, of the second part; Tne SyRACUSE, GENEVA AND 
Corninc Rartway Company, hereinafter called the Syracuse 
Company; THE CoRNING, COWANESQUE AND ANTRIM RaIL- 
WAY ComMPANY, hereinafter called the Antrim Company, and 
the Fatt Brook Coat Company, lessee of the lines of the 
Syracuse and of the Antrim companies, hereinafter called the 
Fall Brook Company ; the three latter of the third part; THE 
JERSEY SHORE, PINE CREEK AND BuFFALO RaILway Com- 
PANY, hereinafter called the Pine Creek Company, of the fourth 
part; THE PHILADELPHIA AND Reaping RarLRoap ComPa- 
ny, hereinafter called The Reading Company, of the fifth part, 
and THE PHILADELPHIA AND READING CoAL AND [RON Com- 
PANY, hereinafter called the Coal and Iron Company, of the 
sixth part— WITNESSETH : 

That for and in consideration of the several covenants here- 
inafter entered into by and between the several parties hereto, 
and of the sum of one dollar by each in hand paid to each of 
the others, the said several parties covenant to and with each 
other as follows, viz. :— 


Frrst.—The said Pine Creek Company covenants and agrees 
that it will proceed forthwith and complete with all reasonable 
dispatch the construction of its line of railway from a point of 
connection with the Catawissa branch of The Philadelphia and 
Reading Railroad in the city of Williamsport, to a point of con- 
nection with the railroad of the Antrim Company, at or near 
Stokesdale, Tioga county, Pennsylvania. 


Sreconp.—The Reading Company covenants to.locate and to 
construct with all reasonable dispatch a line of railroad from a. 
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connection with its system at or near the town of Shamokin, 
Pennsylvania, to a point of connection with its Catawissa branch, 
at or near the town of Danville, Pennsylvania, and also cove-_ 
nants and agrees that if the said line of railroad shall be con- 
structed and owned by a New Railroad Company to be formed 
for the purpose, that the said new company shall do, keep, and 
perform all the covenants herein entered into by The Reading 
Company, which are to be done, kept, and performed with refer- 
ence to the location, construction, maintenance; and operation of 
the said proposed line of railroad between Shamokin and Dan- 


ville aforesaid. 


Turrp.—The said parties of the first, second, third, fourth, 
and fifth parts covenant and agree with each other that upon — 
the completion of the said two railroads to be constructed under 
articles first and second of this agreement, the said several lines 
of railroad owned, operated, and controlled by them shall be 
used for the interchange of local and through traffic as a system. 
of connecting lines forming one through line from the city of 
Philadelphia to the city of Buffalo, which said through line is 
in this agreement hereafter designated as the NEw LINE. 


FourtH.—JThe Reading Company covenants and agrees with — 
the other parties hereto that the New Line shall have the bene- 
fit of all The Reading Company’s Baltimore and Southern Rail- 
way connections, now existing or hereafter to be secured, con- 
structed, or formed. 


Firra.—The Central Company covenants and agrees with 
the other parties hereto that the New Line shall have the ben- 
efit of all the Central Company’s western and northern rail- 
way connections now existing or hereafter to be secured, con- 
structed, or formed. 


Srxru.—The Reading Company covenants and agrees with 
the parties of the first, second, third, and fourth parts that all 
railway traffic, the route, direction, or destination of which it can 
control, from Philadelphia. and intermediate points, and from 
points south of Philadelphia, and destined for points upon or — 
beyond the said New Line, shall be thrown upon the said New 
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Line. It being expressly understood and agreed, however, that 
this covenant shall not be construed, either to prevent shipments 
of any traffic from The Reading Company’s lines to any points 
via the Lehigh Valley Railroad from Bethlehem or Allentown, 
or from any point or points at which the traffic of the Lehigh 
Valley Railroad Company may now or hereafter be thrown 
upon the lines of The Reading Company, or to prevent shipments 
by ‘The Reading Company over its lines and connecting lines via 
Harrisburg westward. 


SEVENTH.—The Central Company covenants and agrees with 
the parties of the second, third, fourth, and fifth parts that all 
railway traffic from points on its line, or from its western and 
- northern connections, the route, direction, or destination of which 
it can control, and intended for points upon or beyond the New 
Line, shall be thrown upon the said New Line. It being ex- 
pressly understood and agreed that nothing herein contained 
shall be construed to prohibit an interchange of traffic between 
the lines of the Central Company and those of The Reading 
Company via the present existing lines of the Lehigh Valley 
Railroad Company, of the Delaware, Lackawanna and Western 
Railroad Company, and of the Northern Central Railway Com- 
pany under existing agreements with said companies. 


EieutH.—The Reading Company covenants and agrees to 
provide or procure to be provided at all times proper terminal 
facilities in Philadelphia to handle all the traffic other than coal 
which may be thrown upon the New Line destined for delivery 
in or transhipment by water from Philadelphia. 


Nintu.—The Central Company covenants and agrees to pro- 
vide or procure to be provided at all times proper terminal] facil- 
ities in Buffalo to handle all the traffic other than coal which 
may be thrown upon the New Line destined for delivery at or 
transhipment by water from Buffalo. 


TentH.—The parties of the first, second, third, fourth, and 
fifth parts covenant and agree to and with each other that each 
will, at all times, upon its own lines move and transport with 
promptness and dispatch and deliver at the proper points of con- 
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nection all traffic thrown upon or consigned over the New Line 
or any part thereof and intended to be interchanged at any point 
of junction, and promptly forward and return the empty cars, 
and that each will, if required by the others, furnish such pro- 
portion of cars for the joint through business as its proportion 
of distance over which the particular traffic carried in such cars 
is moved upon its own lines, bears to the entire distance such 
traffic is carried. 3 


Ex,eventu.—Each of the parties of the first, second, third, 
fourth, and fifth parts shall establish its own local rates for local 
traffic passing from a local point upon one line to a local point 
upon another line. All traffic between Philadelphia and points — 
south of Philadelphia, and Buffalo and points north and west of 
Buffalo, and all anthracite coal traffic from Shamokin and 
points east of Shamokin to Buffalo and points north and west 
of Buffalo, and all traffic between Canada and points on The 
Reading Company’s lines, are declared to be through traffic, 
and the rates for all through traffic, so far as the proportions of 
the parties hereto are concerned, and so far as they shall not 
conflict with any agreements of the Trunk lines, shall be estab- 
lished from time to time by the parties hereto, and after deduct- 
ing any customary proper arbitrary charges, shall be pro-rated 
among the several parties of the first, second, third, fourth, and 
fifth parts, according to the actual distance over which the said 
through traffic passes on the lines of each of said five parties 
hereto; and in case the said five parties hereto can not agree 
upon the rates of through traffic or such customary and proper 
arbitrary charges, the same shall be established, subject to the 
above limitations, in the following manner: the Central Com- 
pany shall select one umpire and The Reading Company shall 
select one umpire, who shall jointly determine and establish the 
said through rates or customary arbitrary charges for a period 
not exceeding six months at a time, and if the two umpires thus 
chosen can not agree, they, the said two, shall select a third, and 
the decision of a majority of the three shall be final for said 
period of six months. 


TweLFrH.—The Coal and Iron Company covenants and 
agrecs to and with the parties of the first, second, third, fourth, 
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and fifth parts that all anthracite coal which it may consign to 
points upon the New Line, or to or through Suspension Bridge, 
Buffalo, or Erie, shall be sent via the New Line; and that it will, 
to the best of its ability, endeavor to direct the shipment over 
the New Line of all coal mined by it which may be intended for 
consumption upon or shipment from any point upon the New 
Line, or for shipment to or through Suspension Bridge, Buffalo, 
or Erie as aforesaid. And the said Coal and Iron Company 
further covenants and agrees that it will, at all times, furnish at 
the then current market price for anthracite coal at Shamokin 
all anthracite coal for which purchasers can be found, and which 
is intended for shipment via the New Line to points upon the 
New Line, or for shipment to or through Suspension Bridge, 
Buffalo, or Erie: Provided, That the anthracite coal so to be 
furnished is mined in that part of the Middle Coal Field between 
Locust Summit and Trevorton, and that the total amount so to 
be furnished in any month shall not exceed one-third of the 
total amount mined in said month by the Coal and Iron Com- 
pany in that part of the Middle Coal Field which lies between 
Locust Summit and Trevorton: And provided further, That 
nothing in this agreement is to be construed to oblige the Coal 
and Iron Company to furnish coal to any purchaser at the re- 
quest of any of the other parties to this agreement so long as the 
said Coal and Iron Company furnishes for shipment over the 
New Line the amount of anthracite coal required to be furnished 
in any one month under this agreement. 


THIRTEENTH.—AII the parties hereto covenant and agree to 
and with each other that, until the through rate on anthracite 
coal is otherwise established under the eleventh clause of this 
agreement, the said through rate from Shamokin to Buffalo 
shall be fifty-seven per cent. of the selling price for such coal at 
Buffalo as is carried under the said through rate when said coal 
is carried in coal cars, with the customary deduction below 
fifty-seven per cent. when said coal is carried in box cars. 


FourTEENtTH.—The Reading Company hereby grants to the 
Central Company, to the Pine Creek Company, and to the An- 
trim Company, and either of them, subject at all times to the 
reasonable police regulations of The Reading Company, the right 
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of running their locomotives between Williamsport and Sha- 
mokin via the new line to be constructed between Shamokin 
and Danville, as aforesaid, such right to be exercised, however, 
only for the purpose of transporting coal consigned from Sha- 
mokin to points upon or beyond the lines of the Pine Creek 
Company, and of supplying empty cars to Shamokin to be 
loaded with coal consigned as aforesaid. And the Central Com- 
pany, the Pine Creek Company, and the Antrim Company, or 
any of them exercising the right, covenant and agree to pay to 
The Reading Company as rent for the said trackage rights, a 
sum equal to forty per cent. of the entire pro rate of the through 
rate, less any proper arbitrary charge, on such anthracite coal 
applicable to the distance between Shamokin and Williamsport 
as aforesaid, the said rents to be payable monthly on the third 
Wednesday of each month for all coal so transported during 
the previous month, And the said Central Company, the Pine 
Creek Company, and the Antrim Company covenant and agree 
each for itself, that they or it will not make use of the said 
right of trackage herein granted, so long as The Reading Com- 
pany continues to move and transport the said anthracite coal 
traffic and empty cars between Shamokin and Williamsport 
under the tenth covenant of this agreement. The true intent 
and meaning of this fourteenth clause being to grant and demise 
to the Central Company, the Pine Creek Company, and the 
Antrim Company, and either of them, for the entire term of this 
_ agreement, and subject to the rents herein reserved, a right to 
use The Reading Company’s line, as hereinabove provided, be- 
tween Shamokin and Williamsport for the transportation of 
coal and cars for same consigned as aforesaid, to be exercised in 
the event of The Reading Company declining or refusing to per- 
form its covenants under the tenth clause of this agreement. 


FirrEENTH.—And whereas it is the intention of the Pine 
Creek Company to issue and sell so many six per cent. first — 
mortgage bonds at par as shall be necessary to pay its floating — 
debt, to provide means to construct its said line of road, and to 
pay interest pending the construction of its line, and for six 
months thereafter, upon so many of the bonds as may be issued, 
and which said issue shall not exceed the sum of two and a half — 
millions of dollars, or any less sum that may be sufficient for the 
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three purposes aforesaid. And whereas The Reading Company, 
the Central Company, and the Antrim Company have agreed 
to guarantee the payment of the interest and principal of said 
bonds, and it has been agreed among the parties that provision 
shall be made, in certain contingencies, to advance money as a 
loan to the Pine Creek Company, if it be required, to pay so 
much of the interest upon the said bonds as may not be 
provided for by the net earnings of the Pine Creek Com- 
pany. Now, the party of the first part, the party of the 
second part, the party of the third part, and the party of 
the fifth part covenant and agree to and with each other and 
with the party of the fourth part, that if, at any time, after 
the said Pine Creek Company shall have completed its 
line of railroad, the prior net earnings of the said Pine Creek 
Company not theretofore appropriated to the payment of: prior 
interest upon said bonds shall be insufficient to pay the inter- 
est at six per cent. upon the said issue of two and a half 
millions of bonds, or so much thereof as may be issued as 
hereinabove provided as the same becomes due and payable, 
that then each of the said parties of the first, second, third, and 
fifth parts will advance as a loan to the Pine Creek Company 
such proportion of the deficiency in said interest as may exist at | 
any period of semi-annual payment thereof, as its gross receipts 
upon its line from traffic passing over all or any part of the 
Pine Creek Company’s line, for the six months terminating 
sixty days prior to the period of said interest. payment shall bear 
to the gross receipts of all of the said parties of the first, second, 
third, and fifth parts derived upon all of their lines from traffic 
passing over all or any part of the Pine Creek Company’s line 
for the same six months: Jt being provided, however, That in 
no event shall either of the parties of the first, second, 
third, or fifth parts be obliged to advance more than twenty 
per cent. of its entire gross receipts from traffic passing over 
all or any part of the Pine Creek Company’s line, in any of 
the said periods of six months, it being expressly understood 
and agreed to between all the parties that the said advances, if 
required to supply any deficiency in interest, shall be made and 
used for the purpose of paying the said interest before the Pine 
Creek Company shall have the right to apply to either the Cent- 
ral Company, The Reading Company, or the Antrim Company 
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to protect their direct guarantee of said bonds. And the Pine Creek 
Company hereby covenants and agrees to and with the said parties 
of the first, second, third, and fifth parts that it will execute and 
deliver its second mortgage six per cent. bonds at par to each 
of the said parties of the first, second, third, and fifth parts for 
all advances of money so made by any of them; that the total 
amount of second mortgage bonds to be issued by it shall not, 
without the consent of the parties of the first, second, third, and 
fifth parts, be greater than enough to repay the said advances 
and any payments over and above the said advances that may 
be made by either the Central Company, The Reading Company, 
or the Antrim Company, on account of their direct guarantee of 
said bonds, and that it will faithfully apply all of its net revenue 
that may be required in any one year to the payment of interest 
on its bonds, and that it will make no lease or sale of its railroad 
without requiring that at least thirty per cent. of the gross re- 
ceipts of its line, if so much should be required, and all of its net 
revenue or rental if the same is over thirty per cent. of its gross re- 
ceipts, and if so muchas its entire net revenue or rental is required, 
in each year—first to the payment of the interest upon its first 
mortgage bonds and then to the extent required to the payment 
of interest upon such of its second mortgage bonds as may be 
issued under this clause of this agreement, and that if in any 
year there shall not be at least thirty per cent. of the gross re- 
ceipts of the Pine Creek Company for such year applicable to 
the payment of interest upon its bonds, and applied to such 
payment, that then the remaining parties to this agreement may 
have the right to enter upon, take possession of, and operate the 
said Pine Creek Company’s line until such time as all arrears 
of interest upon all of its bonds are paid out of the net earnings 
of its line. And each of the said parties of the first, second, 
third, and fifth parts covenant to and with each other that at least 
twenty days prior to the maturity of the semi-annual interest 
upon the said first mortgage bonds of the Pine Creek Com- 
pany, it will furnish to each of the other of said parties and 
to the Pine Creek Company a correct statement of the 
gross receipts derived upon its own line from traffic passing 
over all or any part of the Pine Creek Company’s line for 
the period of six months terminating two months prior to 
the said interest periods. And it is hereby agreed between 
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the parties, that the agreement bearing even date here- 
with, under which the Central Company, The Reading Com- 
pany, and the Antrim Company agree to guarantee the said Pine 
Creek Company’s bonds, a copy of which, marked “ Exhibit A,” 
is hereunto annexed, shall, so far as any of the agreements and 
covenants therein affect any of the parties to this agreement, be 
taken as part of this agreement, with like effect to all intents 
and purposes as if the two agreements were one instrument. 


SIXTEENTH.—It is further herein provided for and agreed 
upon by all the parties, as a condition precedent to any right of 
action in law or equity by any of the said parties, that if any 
dispute or disagreement shall arise among any of the parties to 
this agreement as to anything herein contained, the means of ad- 
justment for which are not already hereinabove provided for, it 
shall be settled as follows: If such dispute is only between two 
of the parties hereto and does not affect the others, then each of 
the said two parties shall select one umpire to whom such dis- 
pute shall be referred, and if the two thus selected can not agree 
they shal] select a third, and the decision of the majority of the said 
three shall be final and conclusive upon the parties. If the dis- 
pute is between more than two of the parties hereto, then it shall 
be settled and adjusted as follows, viz.: The Central Company 
and the Lyons Company shall together select one umpire, the 
Fall Brook Company and the Pine Creek Company shall 
together select one umpire, The Reading Company shall select 
one umpire, and The Coal and Iron Company shall select one 
umpire, to whom such dispute shall be referred, and if the four 
umpires thus selected can not agree, they shall select a fifth, and 
the decision of the majority of the five shall be final and con- 
elusive upon the parties. 


SEVENTEENTH.—This agreement shall continue in force for 
a period of nine hundred years, unless previously terminated by 
the mutual consent and agreement in writing of all the parties 
hereto. : 
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In Witness Whereof, The said several parties have 
hereunto affixed their several corporate seals, 
duly attested, the day and year first sila g 


_written, 
TS eececccesseeseess ace ees: C ' NV ANDERBILT, 
: Seal of : . tans. Pates : 
Pe oan cake: : Ist Vice-President. 
: and br UA Chest : 


Hudson River 


eee HD, WORCESTER, 
: Pre recs CM isces yi coss ch : Sect’y. 


COCO ober orrocerseereseesReessouce © 


VANDERBILTI, 


Seal of 


Vice-President. 
Geneva and A ttest ;: 
Lyons be Gate EK. D. Worcester, 
cep Saciedsucsbuseww Wabedk aE ule: Se ct’ y. 


eo TOE Oe ee we me sen e eee eeseatceseces & 


GEO. J. MAGEE, 


Seal 


: Pres’t. 
Syracuse, Geneva ; 
and : Attest : 
‘orning Railway : 
ines Cr ars ee 
Sect’y. 
i diatwsided inns dei asia uucen: GEO. J. MAGEE, 
Seal : pie), 
Corning, Pres’t. 
Cowanesque and : A ttest : 
Antrim ; a 
aaines ca DaNnreL Beacu, 
ua ae ‘ * Seet’y. 
itt tererecewesveccccenccerccscncce * GEO. Ae MAGEE, 
Seal ; Pres't. 
Fall Brook ‘Attest : 
Coal Co. JOHN LANG, 


amas Sect’y. 
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. “ou wore eee reves ees Deseseese HENRY SHER WOOD, 


Seal : oy 
Jersey Shore, Pres't. 
Pine Creek and: Attest ; 
Buffalo : 


: Railway Conipany. Wo. HoweELt, JR, 
; eedebs ec cwsecescecenceeceossocses : Sect’ y. 


FRANKLIN B. GOWEN, 


Seal 


: pie 
Philadelphia | Pres’t. 
and i Attest : 
Reading ; ate ee 
Railroad Co. ALBERT Fosrer, 
BE oeeles cesses ones Sect’y. 


aes : FRANKLIN B. GOWEN, 


Seal es 
Philadelphia Pres’t. 


‘ and : Attest: 
: Reading ; Te ae oh 
Rs wok Bech 60. I, P. KAERCHER, 


tee ca cenec. ; Sect’y. 


Exhibit A. 


BETWEEN 


The New York Central and Hudson River R. R. Co., 
The Philadelphia and Reading Railroad Co., 
The Corning, Cowanesque and aitrie Railway Co., 
The Jersey Shore, Pine Creek and Buffalo Railway 
Company, 


—AND— 


William H. Vanderbilt. 


FEBRUARY 4, 1882. 


SEE SUPPLEMENT DATED JULY 15TH, 1882, PAGE 161. 
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This Agreement, made and concluded this fourth day of 
February, inthe year of our Lord one thousand eight hundred and 
eighty-two, by and between the NEw York CENTRAL AND Hup- 
son RIvER RAILROAD CoMPANY, hereinafter called the Central 
Company, of the first part; The PHILADELPHIA AND READING 
RAILROAD CoMPANY, hereinafter called ‘The Reading Company, 
of the second part; the CoRNING, COWANESQUE AND ANTRIM 
~Rartway Company, hereinafter called the Antrim Company, of 
the third part; the Jersey SHore, Pine CREEK AND BUFFALO 
Rartway Company, hereinafter called the Pine Creek Com- 
pany, of the fourth part, and Witit1am H. VANDERBILT, of 
the fifth part: WITNESSETH, 


First.—That the Pine Creek Company will execute and 
create a first mortgage upon its line, franchises and property, now 
or hereafter acquired, to secure an issue of six per cent. fifty year 
bonds, to be made by said Pine Creek Company, not exceeding 
in the ageregate two million five hundred thousand dollars, the 
said mortgage and bonds to be drawn subject to the approval of 
the counsel of the Central Company, the counsel of The Reading 
Company, and the counsel of the Antrim Company. 


SEcoND.—That upon the said mortgage and bonds being duly 
and properly executed as aforesaid, the Central Company, The 
Reading Company, and the Antrim Company, in consideration 
of the advantages to be derived by them under an agreement 
bearing even date herewith, a copy of which is hereto annexed, 
marked “ Exhibit A,” and made part of this agreement, will affix 
their joint and several guarantee of the payment of principal 
and interest to and upon the said bonds, or to so many thereof 
as may be necessary to provide the means required for the pur- 
poses named in the third article of this agreement. 


Tuirp.—That upon the said bonds being executed and guaran- 
teed as aforesaid, the said William H. Vanderbilt will purchase at 
par and accrued interest from the Pine Creek Company, and the 
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said Pine Creek Company will sell at par and accrued interest to 
the said William H. Vanderbilt, so many of said bonds from time 
to time as may be required for the following purposes, viz.:— 


A. To pay and retire all of the present floating and other in- 


debtedness of the Pine Creek Company. 


B. To furnish the means to pay for the location and construction 
of the Pine Creek Company’s line of railway from a point 
of connection with the Catawissa branch of The Reading Com- 
pany at Williamsport to a point of connection with the line of 
the Corning, Cowanesque and Antrim Railway Company at 
or near Stokesdale, Pennsylvania. : 

C. To pay so much interest as during the period of construction 
aforesaid and for six months thereafter may accrue upon such of 
the bonds aforesaid as may be issued and sold under this agree- 
ment. 


Fourtu.—The Pine Creek Company covenants and agrees 
with the other parties hereto, that it will not issue or sell any 
more of the said two and a half millions of dollars of bonds 
than are necessary to provide the means required for the pur- 
poses named in the third section of this agreement ; that it will 
faithfully apply all the proceeds of the sale of said bonds, or so 
many of them as may be required to be issued, to the purposes 
named in the said third article; and that upon the payment of 
its floating debt and the surrender of its present mortgage bonds 
to the extent of one million of dollars held as collateral for its 
said floating debt, it will cancel the entire issue of said one mil- 
lion of dollars of bonds, and procure satisfaction to be entered 
of record upon the present mortgage securing the same, so that 
the mortgage hereinabove eovenanted to be executed shall be a 
first mortgage upon its property. 


Frrru.—If at any time hereafter any money shall be re- 
quired to be paid by the Central Company, The Reading Com- 
pany and the Antrim Company to protect their guarantee of 
said bonds, the same shall be paid by each in the respective pro- 
portions of the gross receipts upon the line of each company, 


derived from such railway traffic as passes over all or any part 


of the line of the Pine Creek Company, for the six mfonths 
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terminating two months prior to the maturity of the interest 
upon the said bonds of the Pine Creek Company, in respect of 
which the said money may be required to be paid. And as the 
proposed guarantee is to be joint, as well as several if either 
of the guarantor companies alone is obliged to pay any money 
to protect its guarantee, the other guarantor companies shall be 
obliged to refund such a proportion of the amount as will make 
the contribution of each equal the proper proportion herein- 
above provided for. 


SrxtH.—The Pine Creek Company hereby agrees that for all 
sums of money paid by the guarantor companies to protect the 
said guarantee, it will deliver its second mortgage six per cent. 
bonds at par to the guarantor companies, and that the amount of 
such second mortgage to be issued, shall never without the con- 
sent of the Central, The Reading, and the Antrim Companies 
exceed the amount of money which may be advanced for the 
protection of their guarantees by The Reading Company, the An- 
trim Company, and the Central Company under this agreement, 
plus the amount advanced for the purpose of paying interest on 
the said first mortgage bonds by The Central Company, The 
Reading Company, The Geneva and Lyons Railroad Company, 
The Syracuse, Geneva & Corning Railway Company, The Corn- 
ing, Cowanesque & Antrim Railway Company, and The Fall 
Brook Coal Company, or any of them under an agreement bear- 
ing even date herewith, and entered into between all of the 
above parties, the Pine Creek Company and The Philadelphia 
and Reading Coal and Iron Company—a copy of which is 


hereto annexed as aforesaid. 


SEvENTH.—The Pine Creek Company hereby cuvenants and 
agrees to and with the other parties to this agreement, that it 
will annually faithfully apply all of its net revenue and earning 
to the extent required to the payment of the interest upon its 
said first mortgage bonds, and that its books and accounts shall 
at all times be open to the examination and inspection of the 
properly authorized agents of the Central Company, the Antrim 
Company, and The Reading Company. 
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In Witness Whereof, The said parties of the first, 
second, third, and fourth parts have hereto affixed 
their corporate seals, duly attested, and the party 
of the fifth part has hereunto set his hand and 
affixes his seal, the day and the year first above 


® cess ceseesoere se aseesoOsOnesores © 


: Philadelphia and 
Reading 


Railroad Company. : 


Coc cvcccencesccecccesscsccccceees s 


: : 
Corning, Cowanesque: 


and 


? Antrim Railway : 


Company. 


° 
ecccascessee res erer er ooessoesssses © 


wee cccrecerSearvaeceeeeseovessese 


: Jersey Shore, Pine : 


Creek and 


o eecccreceeccesevesescesesesees ers © 


written. 

Dae bew cs Ceska tik cab eheckes Cs VANDERBILT, 
: Seal ; . . 
ER cen Cential! 1st Vice-President. 
: and : Attest: 

Hudson River 
: Railroad Company. EK. D. WORCESTER, t 
Giles cad dels WS Be Sect’y. 


FRANKLIN B. GOWEN, 


Pres’t. 
Attest : 
ALBERT FOSTER, 
Sect’y. 
GEO. J. MAGEE, 
| Pres'’t. 
Attest : 
Dantew Brac, 
Sect’y. 
HENRY SHERWOOD, 
President. 
Attest : 
Wa. Howe .t, Jr., 


Sect’y. 


W.H. VANDERBILT. [seau] 


Supplemental | 


BETWEEN 


The New York Central and Hudson River R. R. Co., 
The Fall Brook Coal Company, 


The Jersey Shore, Pine Creek and Buffalo Railway 
Company, 


The Philadelphia and Reading Railroad Co., 


And others. 


APRIL Ast, 1882. 


_ OrtcoinaAL AGREEMENT DATED Fepruary 4TH, 1882, Pace 129. 


{Whereas, In and by an agreement, made the fourth day 


of February, eighteen hundred and eighty-two, by and between 


the undersigned, copy of which is hereto annexed, it was pro- 
vided that The Philadephia and Reading Railroad Company 
should construct a line of railroad from a connection with its 
system at or near the town of Shamokin, Pennsylvania, to a 
point of connection with the Catawissa branch of The Philadel- 
phia and Reading Railroad at or near the town of Danville, 
Pennsylvania ; 


And Whereas, It has been found by surveys that it is bet- 
ter for all the parties hereto that the said line of railroad so 
to be constructed from the town of Shamokin should be con- 
nected with the Catawissa branch of The Philadelphia and 
Reading Railroad at or near West Milton, Pennsylvania, in- 
stead of at or near the town of Danville, as provided in the said 
agreement. 

Now, it is hereby agreed upon between the parties, that the 
said railroad so to be constructed by The Philadelphia and 
Reading Railroad Company may be located and constructed to a 
point of connection with the Catawissa branch of The Philadel- 
phia and Reading Railroad at or near West Milton, Pennsylva- 
nia, with like effect to all intents and purposes as if the said 
original agreement had provided that it should be so constructed ; 
the said original agreement remaining in full force in all other 
respects, and being treated as if in lieu of Danville the words 
“West Milton” had been inserted in the said agreement wher- 
ever the word “ Danville” occurs. 
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In Witness Whereof, The said several parties 
to the agreement, of which this is a sup- 
plement, have hereunto affixed their sey- 
eral corporate seals, duly attested, this 
first day of April, in the year of our 
Lord one thousand eight hundred and 


eighty-two. 

: NE Ss aes REG Me C. VANDERBILT, 

: dibs ih vs Ist Vice-Prest. 
. Y. Centra : ae 
Hudson River : Attest ‘ 

R. R. Co. E. D. WoRcESTER, 

B eeviadvi inch @uesansgddislees Bess Secy. 

SOCEHT OER CH OEE OEE OSE CCCROD OER C. VANDERBILT, 

Seal of | Vice-Prest. 

Geneva & Lyons Attest : : 
ani | E. D. WorcEsTER, 

CECCOCHOEO OCLC eLe Sereserdeesecces ; GEO. oe MAGEE, 

nee : Prest.. 

; eas a : Attest: 

ornin ° ° 
s ALEX. OLCOTT, 
Co. 

Oe arnt UW uae, re Secy. 

Wed isere besos vonee ene : GEO. J. MAGEE, 

sare | Prest. 

Corning, 3 
Cowanesque and? Attest : 
Antrim i 


DANIEL BEACH, 
Secy. 


Railway Co. 


Cee eee recereeseeee ssssss COO OOOIO8 © 
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ee : GEO. J. MAGEE, 


Seal Prest. 
Fall Brook Coal : Attest: 
Co. JOHN LANG, 


EE Sal EE : Secy. 


eee : HENRY SHERWOOD, 
: Prest. 


Jersey Shore, Pine : 


Creek and 
; Wm. Howe tt, JrR., 
: Buffalo Railway Co. : 


I, es ; Secy. 


Peeccevecsesce é e eecavceeesone | GEORGE DEB. KEIM, 

: cs and Prest. P. T. 
ie Attest : 

oo | A. Foster, 
: Railroad Company. : 


P .........., ; Secy. 


Reading 


eeocececcsecer sO Oeccecccseseeseee GEORGE DEB. KEIM, 
i oa : Presi. P. T. 


; Philadelphia and 
: i 5. : Attest: 

eaqain 
8 F, P. KAERCHER, 


Secy. 


; Coal and Iron Co. 


@ PPC CODECS vO Sere Eeceeerenereeress © 


Supplemental 


BBMBNS 
BETWEEN 


The New York Central and Hudson River R. R, Co., 
The Fall Brook Coal Company, 


The Jersey Shore, Pine Creek and Buffalo Railway Company, 


The Philadelphia and Reading Railroad Co., 
And others. 


JULY 15th, 1882. 


ORIGINAL AGREEMENT DATED Frepruary 47H, 1882, Pace 129. 


oe 


7 


157 


Agreement, Made this fifteenth day of July, 1882, by and 
between THE New YorRK CENTRAL AND Hupson RIver RaIL- 
ROAD CoMPANY, hereinafter called the Central Company, of the 
first part; THe GENEVA AND Lyons RAILROAD ComPAny, 
hereinafter called the Lyons Company, of the second part; THE 
SYRACUSE, GENEVA AND CORNING RAILWAY CoMPANY, here- 
inafter called the Syracuse Company ; THE CorNING, CowAn- 
ESQUE AND ANTRIM RAILWAY ComMPANY, hereinafter called 
the Antrim Company, and the Fati Brook Coan Company, 
lessee of the lines of the Syracuse and of the Antrim Companies, 
hereinafter called the Fall Brook Company ; the three latter of 
the third part; THE JERSEY SHORE PINE CREEK AND Bur- 
FALO Rattnway Company, hereinafter called the Pine Creek 
Company, of the fourth part; THe PHILADELPHIA AND READ- 
. ING RAILROAD ComMPANY, hereinafter called the Reading Com- 
pany, of the fifth part; and the PHILADELPHIA AND READING 
CoaL AND [Ron Company, hereinafter called the Coal and 
Iron Company, of the sixth part; being supplementary to an 
Agreement made between the same parties the fourth day-of 
February, 1882, and hereto annexed. 


WueEreas, The Central Company, the Reading Company, 
the Antrim Company, the Pine Creek Company, and William 
H. Vanderbilt, have by an Agreement made the fifteenth day of 
July, 1882, supplementary to an Agreement between them made 
the fourth day of February, 1882 (which last Agreement is an- 
nexed to the Agreement to which this is supplementary and is 
marked “Exhibit A,” and is to be taken as part thereof’ as 
therein provided), under which the bonds to be made by the 
said Pine Creek Company shall be three millions and five hun- 
dred thousand dollars ($3,500,000), instead of two millions and 
five hundred thousand dollars ($2,500,000), as was provided in 
the said Agreement between the said parties made the fourth day 
of February, 1882, and all the other provisions and conditions 
of the said Agreement shall be held to apply to the new or in- 
creased amount of bonds, to wit: Three millions and five hun. 
dred thousand dollars ($3,500,000). 
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Now, THEREFORE, THESE PrEsENTS WITNESS, That the 
said parties hereto in consideration of the mutual covenants con- 
tained in the said agreement between the parties hereto, made the 
fourth day of February, 1882, and in further consideration of one 


dollar by each party to each of the other parties paid, hereby a 


covenant and -agree to and with each other as follows :— 


FIrst. That the agreement annexed to the agreement be- 
tween the parties hereto, made the fourth day of February, 1882, 
and marked “ Exhibit A,” shall be taken to be such agreement 
as the same has been modified or amended by the Supplement- 
ary Agreement between the parties thereto as hereinbefore stated, 
with the same force and effect as if the modifications or amend- 
ments had been part and parcel of the said agreement when so 
annexed and marked. 


Srconp, That any and all of the provisions of the said 
agreement between the parties hereto made the fourth day of 
February, 1882, that have any reference to, or are in any way 
connected with the bonds to be made by the Pine Creek Com- 
pany, as therein referred to, shall apply with equal force and 
effect to the aggregate of not exceeding three millions and five 
hundred thousand dollars ($3,500,000), in such bonds provided 
for in the modified or amended “ Exhibit A.” 


| 


In Witness WueEreor, The several 
parties have hereunto affixed their 
several corporate seals, duly attested, 
the day and year first above written. 


‘ee dic ba tedlode : C. VANDERBILT, 


Seal : : 
: New York Central } Ist Vice-Pt. 
:and Hudson River Rail-: E. D. WorcESTER 
: road Company. : , Baar g 
i icintenedriu iin ale : ecy. 
ysesseseesneenennes ay SUM ECP: Cy ANDERBILT, 
Seal Vice-Prest. 
: Geneva and Lyons : — 
: Railroad Company. } EK. D. WorcEsTER, 


SRE eR RS Re 34) : Secy. 


Seal 
Syracuse, Geneva 
& Corning R. W. 

Co, 


@ Sere eo ood cerccecverceseccccessceseee s 


Corning, 
Cowanesque and 
Antrim 
Railway Co. 


Se reereceroeceesor seceesecssorces OOOOEE 


Seal 
Fall Brook Coal 
Co. 


Seal as 7 
Jersey Shore, Pine : 
Creek and 
Buffalo Railway Co. 


tes cee evepeesasecscsenrcosereseeres= go 


eee eoreesesoeesae css cossessss GHOSROEOS 


Seal 
Philadelphia and 
Reading 
Railroad Company. 


Sf semecvcccsscecscerccctse ccc secveese 


Seal 
Philadelphia and 
Reading 
Coal and Iron Co. 


BO Seer eos vuceeset ous soseosaceaesseseee 
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GEO. J. MAGEE, 


Prest, 
ALEX. OLcort, 


Secy. 


GEO. J. MAGEE, 


Prest. 
DANIEL BEACH, 


Secy. 


GEO. J. MAGEE, 


Prest. 
JoHN LANG, 


Secy. 


HENRY SHERWOOD, 
: Prest. 
Wm. Howe 1, JR., 
| Secy. 


GEORGE psB. KEIM, 


Prest. p. t. 
Attest : 


A. Foster, 
Secy. 


GEORGE pEB. KEIM, 


Prest. p. t. 
Attest : 


F. P. KarERcHER, 
Secy. 


Supplemental 


BETWEEN 


The New York Central and Hudson River R, R. Co., 
The Philadelphia and Reading Railroad Co., 
The Corning, Cowanesque and Antrim Railway Co., 


The Jersey Shore, Pine Creek and Buffalo Railway Company, 


—-A ND 


William H. Vanderbilt. 


JULY 15th, 1882. 


ORIGINAL AGREEMENT DATED FEBRUARY 4TH, 1882, Pace 143. 
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Agreement Made this fifteenth day of July, 1882, by and 
between THE New York CENTRAL AND Hupson RIVER 
RAILROAD COMPANY, hereinafter called the Central Company, 
of the first part; THE PHILADELPHIA AND ReEapine RalIt- 
ROAD CoMPANY, hereinafter called the Reading Company, of 
the second part; THE CoRNING, COWANESQUE AND ANTRIM 
RAILWAY CoMPANyY, hereinafter called the Antrim Company, 
of the third part; THE JersEY SHorr, PiInE CREEK AND 
BuFFALO RAILwAy ComPANy, hereinafter called the Pine 
Creek Company, of the fourth part; and WituramM H. VanpErR- 
BILT, of the fifth part; being supplementary to an agreement 
made between the same parties the fourth day of February, 1882, 
and hereto annexed. 


WHEREAS, It has been ascertained that the bonds to be issued 
by the Pine Creek Company, and secured by a first mortgage 
upon its line, franchises, and property to an amount not exceed- 
ing in the aggregate two millions and five hundred thousand 
dollars ($2,500,000), as provided in the said agreement made the 
fourth day of February, 1882, will not be sufficient to provide 
the means necessary to accomplish the purposes set forth in the 
said agreement. 


Now, THEREFORE, THESE PRESENTS Witness, THat The 
said parties hereto in consideration of the mutual covenants con- 
tained in the said agreement made the 4th day of February, 1882, 
and in further consideration of one dollar by each party to each 
of the other parties paid, hereby covenant and agree to and with 
each other as follows : 


First. That the Pine Creek Company will execute and create 
a first mortgage upon its line, property, and franchises, now or 
hereafter acquired, to secure an issue of six per cent., fifty-year 
bonds, to be made by the said Pine Creek Company, not ex- 
ceeding in the aggregate three millions and five hundred thous- 
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and dollars ($3,500,000), instead of not exceeding in the aggre- 
gate two millions and five hundred thousand dollars ($2,500,- 
000), as provided for in the said agreement made the fourth day 
of February, 1882. 


Srconp. That all the covenants and agreements of any and 
all of the parties hereto contained in the said agreement made 
the fourth day of February, 1882, in respect to the bonds to be 
made by the said Pine Creek Company, and all the provisions 
of the said agreement in any way relating to or connected with 
such bonds shall be held to apply to the said amount of three 
millions and five hundred thousand dollars ($3,500,000), herein 
provided for with the same force and effect as if the said amount 
of three millions and five hundred thousand dollars ($3,500,000), 
had been provided for in the said agreement made the fourth 
day of February, 1882. 


In Wirness WHEREOF, The 
several parties have here- 
unto affixed their several 
corporate seals, duly at- 
tested, the day and year 
first above written. 


oe C. VANDERBILT, 
Seal of Lst. Vice-Pr est. 


N. Y. Central & 
Hudson River 


dias E. D. WorcEsTER, 


Poa Vaan irre (2 Bes 
errr any 0a GEORGE pbeB. KEIM, 
Seal : ; Prest. p. t. 


Philadelphia and 1 
Reading ; Attest : 


Railroad Company. A. FosTErR 
: ? 


Secy. 


ee Oe eesee re seceseenoeencer cenneseee 


Corning, 
Cowanesque and 
Antrim 
Railway Co. 


Ce FOC CO eee eeree eee esseecerssensseese® © 


o eee wae ceerecscece cesses rere rs te maeesen © 


Seal 
Jersey Shore, Pine 
Creek and 
Buffalo Railway Co. 


DOPE Er ere cree ueronsereeeeseusseessse o 
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GEO. J. MAGEE, 
Prest, 


DANIEL BEAcH, 
Secy. 


HENRY SHERWOOD, 
Prest. 


Wm. Howe tt, JR., 
Secy. 


W. H. VANDERBILT. 


oF 
- 


ps TATE 


LPS eS 


REPORT 


PRESIDENT i MANAGERS 
he {hiladelp & dy euding fata fo 
| Che Philadelphia wv aR Cou & grou Co, 

STO es om 


JANUARY 14th, 1884, 


FOR THE 


YEAR ENDING NOVEMBER 30th, 1882. 


PHILADELPHIA : 


ALuLEN, Lange & Scor?’s Printing Hovss, 
229-231 South Fifth Street. 


1884, 


REPORT 


OF THE 


PRESIDENT AND MANAGERS 


OF 


fhe {ial & Heading Jailroad {o 


AND 


Che biladelphia & Reading Coal & Grou Co. 


TO THE 


STOCKHOLDERS, 


MANUARY 14th, 1884, 


FOR THE 


YEAR ENDING NOVEMBER 3Oth, 18838. 


PHILADELPHIA : 


ALLEN, LANE & Scorr’s Printina House, 
229-231 South Fifth Street. 


1884. 


Ht 


ee a a en 


IN Jd, ' 


THE PHILADELPHIA AND READING RAILROAD COMPANY. 
PAGE 
Agreement with the Lehigh Coal and Navigation Company and the Central 


rn Amey GE DOW JOTECY ees bik Si pant) ee a Bde 139 
ee en ay ke 4 A pee Lele t 41 
ee wie eo ow Co 56 
Coal tonnage—Points of supply—Statement EF, .............. 81 
Description Or pee oateoene Pa ee ee 82 
Meee oe pred liabilities and stock, ©. 66. 6k kde wo ee ie ee 58 
Engines, cars, and other equipment—Statement D, ............ 76 
Expenses Transportation Department—Statement B, .... ...... 74 
Lease and contract with Central Railroad Company of New Jersey,. ... . 109 
ee Wk ee we wider Sr eae ws AD 
Mires Bun by Engines, &c.StatementC, .......-..-..4404-. 75 
Semen BC Biel Wiectigg,. . 8. 2 kk he bi ware Ss 38 
President’s report, .... ek Aa a 5 

Business for ere id Tyra me 40 6 

ie we Ace ameisgin Ua 14 

Circular issued in reference to cash payments of interest and conversion 

I pris ek erie five Seilicd ew be ele 14 

Coal and Iron Company—Tonnage and cost of mining, ........ 8 

ei ee ee ee ek 17 

meee cr Coritral Mailroad of New Jersey, . . «606 che ee ee ii 

“ Shamokin, Sunbury and Lewisburg Railroad, ........ 9 

7 me ev ikilt anc Lehigh Haliroad, . ... 6 6 ee we ei 11 
Obligations and guarantees funded under circulars of January 5th and 

EU LU eee kes 8 ye nee Ge ke Se ee he OA 15 

Operations of leased lines, steam-colliers, and express, ......... fj 

I TIE CON a ks ve eee ee Wet ase a 16 
Mune GE BUMUG! MCCE, 6 wk ie ee 21, 

PE eens Ce te ae bw ee 39 
Receipts, passengers, and tonnage—Monthly tabular statement, ...... 62 

ey expenses, tonnage, &c.—1850 to 1883, . . -- +--+ sees 60 

I ee CS Cr ee ee a 55 


Report of General Manager—Transportation, Roadway, Canals, and Steam- 
Sn fA eid at oon eg id a wk Re ce eee oe 63 
Report of Chief Engineer—Engineering Department, ......-.-+.-.-, 86 


PAGE 
Report’of Chief Road-Master—Roadway Department,........... 83 
Tonnage and passengers—Statement A,. ..........0.680se4 73 
Transportation and incomie, 6. 866-4 Yo wow 44 
Business of the Richmond coal-barges, . . 2... 1. ee ee 50 
" “ Schuylkill Canal and Transportation Line, io 48 ° 
" “.- Susqnehanna Camal,"(00°. 2 49 
ay w BeGe-eellien, 2. Gs, oo oe 49 
Tuterest on bonded debt, i: o.oo CL A 51 
Net earnings of Railroad, . .6.6055. 264 ye. 47 
Meceipis, + 08. faced Gye Oe Ps ee ee 4H 
Rentals of Leased Roads and Canals, .. 3. 2 i>. a 
LOM OX PRNOlS, a ee a ee ee 46 


THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 


Accidents at collieries—Statement E,... 50. 2 2. ve a 103 
Balance-sheet, «us hes ON 92 
Beneficial fund—Statement Fy 22 0. 2 eee 
Coal-—Cost per ton—Statement 0,0 2 000. bP 2 101 
General income aecount, 66. 2 os ee ae Lo. 90 
Iron ore—Cost per ton at shipping point—Statement D,...... ..%. 102 
Rails used in P, & R. tracks, 0. a 107 
Reading Rolling-Mi, 00) a a oe «ae 
@eport of General Mamager,;.. .-. 2) a 94 

oe es Superintendent oF Molling- Min oo te 3 a 105 
Tonnage from collieries operated by the Company—Statement A, ..... 97 


Tonnage from leased collieries—Statement B,.........2...... 98 


iQ. THE 


we OCR HOLDERS 


OF 


THE PHILADELPHIA & KEADING 


RAILROAD COMPANY. 


The Board of Managers submit the following condensed 
statement of the result of the operations of the year ending 
November 30th, 1888, showing a surplus over and above all 
fixed charges of $2,157,233.06, which is equal to seven per 
cent. upon the preferred stock, six per cent. upon the com- 
mon stock, and a balance of $57,634.54, applicable to interest 


upon the deferred income bonds. 
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For the purpose of comparison of the results of the past 
with those of the previous year, the Managers append the 
following table, showing the results of the operations of the 
Central Railroad of New Jersey for the six months of the 
past year, which are included in the above statement for 
1885 :— 


June 1st to November 30th. 


MNES a as ee, A a ee be $6,791,170 99 
I i en 3,260,509 81 
gw, ne hp ere is $3,030,661 18 
ee i ee 2,897,178 61 


ee a ea $633,482 57 


For three months of the year the operations of the Com- 
pany were conducted under the receivership, which was ter- 
minated on the twenty-eighth day of February, 1883. 

The balance-sheets of the Railroad Company and the 
Coal and Iron Company, with the customary tabular state- 
ments and reports of the heads of departments of both 
companies, will be found in the appendix annexed to this 
report. 

The. operations of the leased lines of railway have been 
generally satisfactory, and the following table shows the in- 
creased earnings over those of the previous year of the lines 
named :— 


I i es ee ee Is $2,179 71 
Philadelphia, Germantown and Norristown R.R., .... . 73,073 83 
renee VON Pt a pe bo ee 117,541 52 
Me tC) CIC, POG E. Pa a ey ee 31,816 11 


The Express Department shows a profit for the year of 
$173,175.26, against $188,114.77 for the previous year. 

The steam-colliers show a profit of $179,845.39, against 
$271,547.82 for the previous year; the difference being partly 
accounted for by the loss of service of the steamer Potts- 
ville, which, on January 9th, 1883, was driven aground on 
the New Jersey coast near Lavallette, where she remained 
until October 29th, when she was safely floated off, and, 
after undergoing repairs, was, on the fifteenth day of No- 
vember last, again placed in the trade. 
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The comparative traffic returns of the Railroad Company 
are shown in the following table; the traffic of the Central 
Railroad of New Jersey for six months from June 1st being 
included in the year 1883 :-—. 


1880. 1881. 1882. 1883. 


9,822,422 '10,561,853|12,027,470/18,195,264 
7,179,399| 8,072,142) 8,429,826 11,449,373 


5,144,044) 5,965,818) 6,404,709) 7,159,682 


Number of passengers carried, . 
Number of tons of coal, 2240 Ibs., 
Number of tons of merchandise, 
2000 lbs., 
Number of tons of Company’s 
merchandise materials, 2000 


SRS OES eer aaa hc 741,086) 849,417) 1,085,674) 1,257,106 
Total’ tonnage of Company (2000 , 

lbs.), including weight of pas- 

sengers and Company’s mate- 


Pee ee 14,842,766/16,841,807/18,054,351 22,938,311 


For purposes of comparison, the following table, showing 
traffic returns for the six months ending November 30th, 
1883, of the Central Railroad of New Jersey under the lease, 


is annexed :— 


Coal borinage) 636i go ea Se ee 2,857,497 
Merchandise tonnag6,j. sh SS ee ee 1,574,456 
Passengers Carried, 25.00.04 8 a ee os ee ee 5,393,335 


The total coal tonnage of the estates of the Coal and Iron 
Company, as compared with that of the previous year, is 
shown in the following table :— 


Ce eee ee er See rer ig Seems a a 
EN Ph ae AF ie he Cnr Oe aan ike ie eer, ae al "eS tis a aaa 


Mined by 


Mined by th 
YEAR. teenie 4 Tenants. Total. 

Pees ie ae 4,582,667.06 | 1,491,464.10  6,074,131.16 

a Ae a ae geet ae 4,111,830.05 1,512,959.04 5,624,789.09 

Tntresee, 6s « MORIA a see 449 342.07 

Decrease, 1 Ge 21,494.1404 ve ee 


The actual cost of mining and delivering coal into rail- 
road cars for the year was $1.49,3,, as against $1.47%, for the 
for the year 1881. 

The Jersey Shore, isn Creek and Buffalo Railway, refer- 
red to in the last annual report, was completed and opened 
for traffic during the summer of last year. 


year 1882, and $1.4975 


The Shamokin, Sunbury and Lewisburg Railroad was | 


opened for business on July Ist last, and for the first five 
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months earned over and above all expenses about one-half 
of the interest upon its first mortgage bonds,—a gratifying 
result for the opening months. It is not doubted that with 
the increasing western traffic thrown upon the line it will 
soon earn a full interest upon its cost. The line has been 
constructed in a most substantial and durable manner, and, 
though laid as a single line, has double-track bridge ma- 
sonry and culverts throughout. 


Re kk ee a a $2,489,108 48 
For this the Company has received the en- 
eG BLOCK 6 FP ee Oe $1,000,000 00 
First mortgage five per cent. bonds, . . . . 1,000,000 00 
2,000,000 00 
Se ee Or i ee ae es $489,108 48 


For this balance second mortgage bonds will be taken. 
The line is being operated under lease to The Philadelphia 
and Reading Railroad Company, which provides for the 
payment of an annual rent equal to the interest upon 
its obligations, and six per cent. upon its stock. Of the 

first mortgage bonds of $1,000,000, the Company has sold 
~ $808,000, which realized $767,980 in cash. The construc- 
tion of the Jersey Shore, Pine Creek and Buffalo Railroad, 
and of the Shamokin, Sunbury and Lewisburg Railroad, 
has opened communication between the lines of the New 
York Central and Hudson River Railroad Company and 
those of this Company. A very large traffic is expected to 
be developed by these lines; and the future of The Phila- 
delphia and Reading Railroad Company cannot but be 
greatly benefited and improved by a close and friendly al- 
liance with such an important company as the New York 
Central and Hudson River Railroad Company. 
~The South Pennsylvania Railroad Company, connecting 
Harrisburg and Pittsburg, and referred to in the last an- 
nual report, has completed its organization, located and 
revised its line, and made very satisfactory financial ar- 
rangements for the money required for construction. The 
tunnels and the masonry for the bridge over the Susque- 
hanna River are under contract; some seventy miles, em- 
bracing the heavy work, are to be placed under contract 
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during the present winter, and the remainder will be con- 
tracted for in the coming spring. It is expected that the 
entire line will be in operation within two years. 

Another very important railroad connection has been pro- 
vided for since the date of the last annual report. The — 
Beech Creek, Clearfield and South-western Railroad Com- 
pany has located and is rapidly constructing a line of rail- 
way from a point near Jersey Shore, upon the Jersey Shore, 
Pine Creek and Buffalo Railroad, to the Clearfield bitumi- 
nous coal region of Pennsylvania. Large bodies of valu- 
able bituminous coal lands have been secured in the interests 
of this line, and a very large traffic is expected from the 
coal operators of the Clearfield region, which already pro- 
duces an annual output of three million tons. The new 
line is expected to be opened for business during the coming 
spring, andits entire tonnage to Philadelphiaand New York 
and all points south and east will be thrown upon the lines 
of The Philadelphia and Reading Railroad Company, under 
a contract for nine hundred years, which provides for a pro- 
rate of joint charges between the several connecting lines. 

The Baltimore and Ohio Railroad Company has located, 
and is constructing, in the name of an auxiliary company, 
an important line of railway from Baltimore to Philadel- 
phia, which, when completed, it is expected will connect 
with the lines of The Philadelphia and Reading Railroad 
Company, and throw over the latter to New York a very 
large traffic from Baltimore, Washington, the South and 
South-west. To-form a connection between the railway 
systems of the Company on the north and those on the 
south of the city of Philadelphia, two lines of railway have 
been located, known as the Schuylkill River East Side 
Railroad Company and the Schuylkill River West Side 
Railroad Company, all the stock of each of which com- 
panies is held by The Philadelphia and Reading Railroad 
Company. When constructed, these lines will serve to con- 
nect all the lines of the Company running north, east, and 
west with those running south from Philadelphia, and 
afford access to the large traffic expected from the lines of 
the Baltimore and Ohio Railroad Company and its many 
connections. 


v1 


During the year the Company has acquired control, by a 
lease for nine hundred and ninety-nine years, of all the rail- 
roads and property of the Central Railroad Company of New 
Jersey, at a rental equal to its fixed charges and six per cent. 
upon the capital stock of the lessor Company, the latter 
beginning to run three months after the commencement 
of the lease, thus reducing the rental on the stock for the 
first year to four and one-half per cent. Annexed to this 
report will be found copies of the lease, and of a supple- 
mental agreement made between this Company and the 
Lehigh Coal and Navigation Company, whose line of rail- 
road was leased to the Central Railroad Company of New 
Jersey. ‘The operations of this leased line for the first six 
months have resulted in a net profit to the Company over 
and above the rental of $633,482.57; but this cannot be 
taken as a fair estimate of the immediate future: first, 
because the Company operated the line for the first three 
months without paying any rental upon the shares; and, 
second, because the six months ending November 30th are 
the most profitable of the year, and the succeeding winter 
months cannot be expected to show earnings sufficient to 
pay the monthly rental. No doubt is entertained, however, 
of the ability of the Company to earn upon the leased line 
in each year amply sufficient to pay the rental; and the 
possession of the property, affording an outlet with abun- 
dant terminals at New York harbor, and the consequent con- 
trol of its large coal traffic, is of vast importance to the 
future of the Company. Atthe instigation of parties acting 
in the interest of the Pennsylvania Railroad Company, Mr. 
William B. Dinsmore, President of the Adams Express Com- 
pany, who is a stockholder of the Central Railroad Company 
of New Jersey, and, as such, voted in favor of the lease, has 
been induced to file a bill in equity to set the lease aside. 
No danger whatever is apprehended from this attempt, as 
the legal right to make the lease is undoubted. 

On the eleventh day of April last the Company leased 
for a term of nine hundred and ninety-nine years, from 
May Ist last, the railroad of the Schuylkill and Lehigh 
Railroad Company, at a rental of four and a half per cent. 
upon its first mortgage bonds, and six per cent. upon its 
capital stock. All of the capital stock belongs to The Phila- 
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delphia and Reading Railroad Company. Upon the first 
mortgage bondholders consenting to reduce the interest on 
their bonds to four and a half per cent., the lease was made ; 
The Philadelphia and Reading Railroad Company agreeing 
to accept second mortgage bonds for $400,000 of the first 
mortgage bonds previously held by them, so as to reduce 
the amount of the first mortgage to $600,000. The line of 
railroad extends from High’s farm, below Reading, through 
the latter city to a point of connection with the Lehigh 
Valley Railroad near Slatington, Pennsylvania, a distance 
of forty-four miles. 

During the year the constructing shops of the Company 
at Reading, including the locomotive and car shops and 
foundry, have been transferred to and placed under the 
management of the Coal and Iron Company. 

The large increase of indebtedness by the Coal and Iron 
Company to the Railroad Company, as shown by the balance- 
sheets, is due— 

First—To the conversion and funding of the bonded in- 
debtedness of the former into the first and second series 
five per cent. consolidated mortgage bonds of the latter. 

Second.—To the charge against the former of the value 
of materials and supplies connected with the shops, and 
transferred by the latter. 

Third.—To the amount expended by the former for the 
purchase of coal lands and collieries, the payments of valu- 
ations of colliery property to tenants upon the termination 
of their leases, and to the construction of locomotives and 
rolling stock. | 

Fourth—To the amount of Receivers’ certificates and 
floating debt of the former Company paid off by the latter. 

The Managers are glad to announce that the rapidly-in- 
creasing demand for anthracite coal in the United States is 
such that at no very distant day the annual consumption 
may be expected to equal the present productive capacity 
of all the collieries now opened; and when such period is 
reached, and the Company relieved from the burden attend- 
ing the suspensions of mining during stated periods of the 
year, the profits to the shareholders must be very large. 
The following tabular statement, showing the net results of 
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the operations of each month during the year, as affected 
by the suspensions of mining, will enable the shareholders 
to form some estimate of the results of the future when the 
necessity for restrictions of production of anthracite coal 
shall have passed away. © 


Operations of both Companies for the year as affected by and resulting 
from suspension of mining. 


ob | | | Per cent. | 04 
&| Coal Tonnage. | se, earl a “ 
Net : | loa & 
Month Ele _.___ Earnings pixeg | ay sada 
n ‘ | | 4 i | | | | A 
@ Minea| !rans- Bs | Charges. faded sone | | Cent. | S's 
El by |,Ported | panies. | | | | | | Proat.| <2. 
ls lox */ inelud’ | | | A 
3 C.&1.Co g a | 4 
mio a CLs use. | 2 
ee | | 
1882. | | | | a ea 
December......:|..., 342,058 706,566, $843,783, $860,952 ........... ae, Oe ae cen ei: 
1883. Ls | | | 
January......... 6) 257,935) 576,211) 664,878 860,958............. ee ee oa Re ea oan 
February........ 9, 275,200| 590,008 630,081 860,958 ............ 230,872| B85 |... ee ae 
March..........+. | 9 301,738, 660,903 702,502, 860,953 ............ 158,451, fp |... OG Se. 
POO ea | 6| 333,161; 692,872| 817,428) 860,953)............ 43,525) his | eves SRG TEENS 
ee (9) 815,210) 665,824, 655,290 860,953 ............ 205,663) 38% |... PUPS Eines 
fe ae 6 369/320) 1,092.514 1,237,263, 1,275,256............. 37,993] dob [aco-s+e, $52,3791 peks 
Be su | 6| 349,257| 1,073,908) 1,504,347, 1,275,399 $228,948 cele | 8s | 54.294) shes 
AUgust......sse0s |...| 501,212) 1,372,828 2,052,578) 1,310,596. 741,982/...........[..0-- 2ehts 301,983 385 
September....../.... 488,602) 1,297,591] 1,843,154 1,389,098 454,056. :........./ssssess 1gy5 79,912 Ba, 
October... ..2... || 585,841; 1,420,277; 2,051,261, 1,396,576, 654,685)............]........ Peay | 15,489) x45 
November.......... 513,133) 1,299,871) 2,466,686, 1,415,968 1,050,718 0... ...0.../ see. ByRo% 129,426 BZ 
pet | | | 
Less debit bal- _ | | | ‘aa 
ance, renewal | | | / 
fund and State) | | | | | | 
tax on capital | . | | 
OM occa coe soe sca feaaneseecesene $6 6... cena | 88,408] ify |v |oosesncor Aes 
- '51/4,582,667 11,449,373 15,385,843 13,228,61012,157,233|....ccecccleceeseee 623, | 633,488 185 


* Nearly one per cent. of this should be distributed over previous months, being interest and 
dividends received from stocks and bonds owned by the Company and credited in the last month 


of the year. 


An arrangement has already been entered into by all the 
anthracite companies for a suspension of mining during 
thirty-nine days in the months of January, February, and 
March. As the winter is the proper time to suspend work, 
and as the thirty-nine days of idleness already provided for, 
in addition to the nine days of idleness in December, 1883, 
should be sufficient to avoid surplus production prior to 
the end of the present fiscal year, the prospect of a very re- 
munerative business for eight months’ full work during the 
coming, as against but four months of full work during the 
past, year,is a very fair one. The profits for December, Jan- 
uary, February, and March of the present fiscal year, due to 
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the greater length of suspensions, should be less than those 
of the same months of last. year, but any loss so incurred 


should be much more than made up by the increased earn- 
ings of April, May, June, and July. 

The car trust of $2,000,000, bearing interest at six per 
cent., referred to in the last annual report, was created, the 
certificates sold for 983 per cent. cash, and the proceeds ap- 
plied to the payment of the Receivers’ certificates of both 
companies. 

The following circular, which su Giciauthe expla itself, 
was issued by the Managers on the twenty-seventh day of 
June last :— 


“THE PHILADELPHIA AND Reapine Rar~roap Company, 
“GENERAL Orrice, 227 Sourn FourtH Srreet, 


“PHILADELPHIA, June 27th, 1883. 


“The Philadelphia and Reading Railroad Company and The Philadel- 
phia and Reading Coal and Iron Company will resume cash payments, 
at maturity, of coupons and interest upon all direct obligations or guar- 
antees of both companies maturing on and after July Ist, 1883. 

“Holders of deferred coupon dollar scrip will be entitled, on and after 
July 2d, 1883, to receive cash for all back interest to July Ist, 1883, in- 
clusive, and the principal of the scrip will be stamped ‘Interest paid to 


July Ist, 1883, and payment of principal extended, at six per cent. interest, to - 


July Ist, 1884,’ 

“Holders of coupons matured prior to July Ist, 1883, upon any direct 
obligations of, or bonds guaranteed by, either Company, will be entitled 
to convert the same into first series five per cent. consolidated mortgage bonds 
of The Philadelphia and Reading Railroad Company at par. 


“ By order of the Board of Managers. 


“ FRANKLIN B. GowEN, 
“ President.” 


The following table shows the extent to which outstanding 
obligations of the Company have been funded into new 
securities, under the above circular and that of January 5th, 
1885, and referred to in the last report :— 
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In addition to the old obligations so funded into the new, 
the Managers have bought for the Company the following 
overdue obligations, viz. :— 


Dererred coupon dollar scrip, &e., e060. Sy i $824,035 . 


General mortgage and Perkiomen sterling scrip,...... . 652,050 
ineome mortgage bonds... «)s. 6 a. & ies Pheu le a 240,000 


ROU, Ss key eee ee eee ete ee $1,716,085 


In addition to the earnings of the Company, all the 
money required for the purchase of the above securities, 
for the completion of the Shamokin, Sunbury and Lewis- 
burg Railroad, $1,751,000, for the purchase of additional 
coal lands and collieries, and for the construction of en- 
gines and cars by the Coal and Iron Company, about 
$1,200,000, for payment on account of purchase of Central 
Railroad Company of New Jersey stock, hereafter referred 
to, say $510,000, and for other capital accounts, has been 
supplied by increasing the floating debt of the Company ; 
the Managers believing that so long as money could readily 
be obtained at not over six per cent. with the abundant 
collaterals they had at their disposal, it was better to make 
temporary loans at six per cent. interest, than to sell at the 
then market prices the balance of the Convertible Adjust- 
ment scrip, or the unissued Income mortgage bonds, or any 
other funded obligations, the sale of which would involve 
the payment of a higher rate of interest for any great 
length of time. The entire floating debt of the Railroad 
Company is, as of January 10th, $6,754,291; in addition to 
this, there is due by the Company $8,460,311, balance of the 
purchase of fifty thousand shares of the Central Railroad 
Company of New Jersey, bought at an average price of 
seventy-eight dollars and four cents per share. As the 
stock of the Central Railroad Company of New Jersey is 
now a guaranteed six per cent. stock, and represents to that 


extent an obligation of the Company, the purchase of fifty . 


thousand shares at this price was considered highly advan- 
tageous. : 

The floating debt of the Coal and Iron Company, being 
much less than the value of the coal and quick cash assets 
on hand applicable to its payment, requires no attention. 


* 


~ 
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Of the issue of Income mortgage bonds which by the 
terms of the mortgage must be redeemed out of the earn- 
ings of the Company before any dividend can be made, 
there are still outstanding $2,141,000. The difference be- 
tween this sum and the amount of $2,454,000, as shown in 
the balance-sheet ($313,000), represents the amount already 
bought by the Company. The Managers deem it advisable 
that the floating debt of the Railroad Company, the balance 
due upon the purchase of the 50,000 shares of the Central 
Railroad Company of New Jersey, and the outstanding In- 
come bonds, should be paid as soon as possible ; and to pro- 
vide the means of doing so, they recommend the creation 
of. a Collateral Trust loan of $12,000,000, in fifty-year cou- 
pon or registered bonds, bearing interest at five per cent. 
per annum, and secured by the deposit of the securities 
named in the following table, wherein is shown the par 
and market or estimated value of the same, and the annual 


revenue now being earned upon them. 


iw 


ual Income, 


Spor ‘ 

ased on the rate 

Par Market Value. af Dividend and 

NAME. Interest. 

Value. | 2) aaa 

ube Amount. | fia! Amount. 
| | _———|—_____— 

STOCKS: | 
Central R. R. Co. of New Jersey........... $5,000,000) 89 | $4,450,000) 6 $300,000 
East Pennsylvania R. R. Co............0.0.. || 1,136,350) 102} 1,159,077// 6 | 68,181 
Shamokin, Sunb’y & Lewisb’g R.R.Co. 1,000,000) 90 | 900,000) 6 | 60,000 
Mine Hill & Schuylkill Haven R. R. Co.) 352,150) 134 471,881], 7 24,650 
Past Mahanoy R. BR. Co... ds... s cess 249,000) 126 313,740 6 14,940 
NE hs OI, oon nnn ces vt eisce sy oneeeenea]| 86,200 150 129,300, 10 8,620 
Mill Cr’k & Mine Hill Nay.and R. R. Co. 48,175) 160 77,080) 10 | 4,817 
Mount Carbon & Port Carbon R. R. Co. 38,800), 160 62,080]; 12 | 4,656: 
Schuylkill Valley Navigat’n & R. R. Co. 62,300) 70 43,610)) 5 3,115 
Tidewater Pipe Co., special certificates .. 373,000, 175 682,750) 40 149,200 
‘ trustees’ certificates) | | 
OS a Sey eee 235,500) 175 412,125) 40 | 94,200 
BONDS. 

P. & R. KR. BR. Co. Income mortgage... 5,000,000), 99 4,950,000)) 7 350,000 
Preston Coal and Imp’t Co., first pee e, 1,090,000); 110 4,199,000|| 7 76,300 
Reading and Columbia R. Ri Coscia 1,000,000 95 950,000) 6 60,000 
Tremont Coal Co. mortgage..............66 900,000) 95 855, ,000 oi 54,000 
Central R. R. Co. of N. J. convert. deb’e. 600,000) 863 519, ,000)) 6 36,000 
Sham., Sunb. & Lew. R. R. Co., firstm’ge) 192,000 98 188,160], 5 | 9,600 
oe “sev’d “ 489,000), 90 440,100 6 29,340 
ae Pipe Co., mortgage ...........++. 297,000} 100 297,000), 6 17,820 
Mam. Vein Coal and Iron Co. , first m’ge.. 223,000) 120 267,600) 8 17,840 
Locust Dale Coal Co., first mortgage port 156,000) 110 171,600} 7 10,920 
Perkiomen R. R. £0., ’ first mortgage..... 135,000) 100 135,000), 6 8,100 
" freight. 50,000)} 100 50,000 6 3,000 
Philad’a ne and Pottsville Tel. Co. 200,000) 100 200,000), 6 12,000 
NN heh cae i andlasns er bar ee pine dass $18,913,475 $18,894,103 $1,417,299 


* To be stamped with release of sinking fund clause and of obligation to pay out of earnings. 
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As the value of these securities is over fifty per cent. above 
the principal, and the annual income earned by them much 
more than double the annual interest upon the bonds to be 
secured by their deposit, it is believed that the proposed 
loan can be readily sold at a fair price. By the purchase of | 
the fifty thousand shares of Central Railroad Company of 
New Jersey stock, and by the issue of the proposed loan, the 
fixed charges of the Company will be reduced as shown be- 
low, assuming the loan to be sold at par. 

There will be saved :— 

Interest at 64 per cent. upon, say, $6,400,000 floating debt, . $416,000 00 


Interest at 7 per cent. upon $2,141,000 Income bonds, . . - 149,870 00 

Revenue received from 50,000 shares Central Railroad Co. of 
New Jemey, ea ahaa re ea ee - . 300,000 00 
$865,870 00 


Deduct interest on proposed loan 5 per cent. on $12,000,000, . 600,000 00 


Balance showing reduction of fixed charges to the Com- 
pany equal to 74% per cent.on capital stock, . . . . $265,870 00 


Interest at six and one-half per cent. upon the floating 
debt is believed to be a fair estimate, considering the rate of 
bank discount and brokers’ commissions which necessarily 
must be paid upon a portion of the debt. 

In addition to the proceeds of the proposed loan, the Com- 
pany has on hand nearly $3,000,000 in value at the issue- 
price of the unsold Deferred Income bonds. As something 
has been earned towards the interest upon these bonds 
during the past year, and as any increased earnings in the 
future must cause a rapid appreciation in their market 
value, there should be little difficulty at the proper time in 
realizing, as it may be required by the future wants of the 
Company, an amount equal to the original issue-price of 
thirty per cent. upon the whole of the unissued Deferred In- 
come bonds, provided it may not be considered either safer 
to hold them for a much higher price or to avoid their issue 
altogether. 

The question of present and future dividends upon the 
stock of the Company will doubtless be of interest to the 
stockholders. For the last three years a dividend of seven 
per cent. upon the Preferred stock has been earned; and as 
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such dividend when earned is of the nature of a debt, and 
cumulative, the Managers see no reason why the arrears 
should not be paid. With reference to dividends upon 
the Common stock, the case is different. The income ac- 
count of the Company, after crediting the net earnings of 
the year 1883, will only be in credit to the amount of 
$610,190.38, due to the fact that the losses for the years pre- 
ceding 1881 are still charged to that account, which now 
stands thus :— 


CREDIT. 
ee ee ee ey $183,256 14 
Ek ol wr es 882,941 59 
Ree ee es 2,157,233 06 
| ———-——— $3,223,430 79 
DEBIT. 
ANGE clea lore, (aa ek uaa rank Sra a eae 2,613,240 41 


NSD aes ap a ee ee ee $610,190 38 


The debit of $2,613,240.41, representing the losses of 
years prior to 1881, could, if the shareholders so ordered, be 
charged to capital, against the very much larger amounts 
of income that from time to time in previous years have 
been expended for capital accounts, without any charge 
whatever to the latter. If this is done, there remain but 
two obstacles to a dividend upon the Common stock: first, 
the necessity of paying the outstanding Income bonds with 
the net earnings; and, second, the existence of the floating 
debt, which, so long as it exists, would seem to require the 
adoption of the conservative policy of husbanding all the 
resources of the Company. As both of these difficulties 
would be surmounted by the sale of the proposed new 
Collateral Trust Loan, and as its effect will be to reduce 
the fixed charges of the Company, without increasing the 
amount of its obligations, the Managers submit to the share- 
holders the decision of the question, whether a dividend 
shall or shall not be declared in case the proposed loan is 
sold and the proceeds realized by the Company. 

As Mr. Eckley B. Coxe, one of the late Managers, was a large 
shipper of coal upon the lines of the Central Railroad Com- 
pany of New Jersey, he felt constrained after the lease of 
the latter road to resign his position, in order that he might 
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not be involved in the dubious position of being interested, 
as a transporter, in the rate of tolls and charges upon coal 
to be determined by himself as a Manager. While fully 


recognizing the propriety of his course, the Board cannot 


but feel regret at the loss of his valuable services. The 
vacancy caused by his resignation has been filled by the 
election by the Board of Mr. Loring A. Robertson, one of 
the largest shareholders of the Company. 

The Board have further to regret that the increasing age 
of Mr. Samuel Bradford, who for forty-six years has occupied 
the position of Treasurer of the Company with great fidelity 
and the most unswerving integrity, has compelled him to 
decline being a candidate for re-election, and they recom- 
mend as his successor Mr. William A. Church, who for many 
years has held the position of Assistant Treasurer. 

The shareholders have been made aware by the circular 
of Mr. Franklin B. Gowen, the President of the Company, 
of the determination of the latter to decline a re-election, 
and, as Mr. Gowen’s decision upon this subject is known to 
be irrevocable, the Managers desire to unite most cordially 
in his recommendation of Mr. George de B. Keim, the Vice- 
President of the Company, as the proper person to succeed 
him in the office of President. 

The Managers have to congratulate the stockholders upon 
the improved condition and prospects of their property, and 
they desire to take this opportunity of extending their 
thanks to all of the officers and subordinate employees now 
in its service, whose zeal, efficiency, fidelity, and discipline 
have so greatly contributed to the gratifying result that has 
at last been accomplished, notwithstanding all the vicissi- 
tudes through which the Company has passed during the 
last four eventful years. 


By order of the Board of Managers. 


FRANKLIN B. GOWEN, 
President. 
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PROCEEDINGS 


OF THE 


Diet. Vet LL NG 


OF THE 


» LOCKHOLDERS 


THE PHILADELPHIA & READING 


RAILROAD COMPANY. 


AssociATION Haru, SoutH-East CorRNER 15TH AND CHESTNUT STREETS, 
PHILADELPHIA, Monpay, January 14th, 1884, 12 M. 

The meeting was called to order by William L. Mactier, 
and on motion Mr. E. 8. Whelen took the chair. 

Mr. Albert Foster was, on motion, appointed secretary of 
the meeting, and here read the published notice calling the 
meeting. 

The minutes of the last stockholders’ annual meeting were 
read and approved. 

Mr. Lockwood then stated that he desired to offer a reso- 
lution, that the minutes of this meeting be taken down by 
a stenographer and afterwards printed. 

The chairman stated that the presentation of the annual 
report was first in order. 

The annual report of the Board of Managers was then 
read by Mr. Franklin B. Gowen, President. 

Mr. Antelo then offered the following resolutions, which 
were unanimously adopted :— 


1. Resolved, That the report of the Managers for the year 
ending November 30th, 18838, just read, be accepted and 
adopted, and that it, together with its accompanying ex- 
hibits and documents, be printed in pamphlet form for 
distribution to the shareholders. 

(21) 
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2. Resolved, That the various actions, contracts, agree- 
ments, and engagements entered into and recommended by 
the Board of Managers, referred to in the report just read, 
including the contract with The Beech Creek, Clearfield and 
South-western Railroad Company; the lease of the Central 
Railroad of New Jersey ; the agreement with the Lehigh Coal 
and Navigation Company; the lease of the Schuylkill and 
Lehigh Railroad; the lease of the Shamokin, Sunbury and 
Lewisburg Railroad the location and proposed construction 
of the Schuylkill River East Side and the Schuylkill River 
West Side Railroads; and the creation of a Collateral Trust 
Loan of $12,000,000, for the purpose of paying the floating 
debt, and the balance due upon the purchase of Central 
Railroad Company of New Jersey stock, and the retirement 
of the outstanding Income Mortgage Bonds of the Comer 
be ratified and approved. 


3. Resolved, That the thanks of the shareholders are here- 
by tendered to the President and Board of Managers, for 
their conduct of the affairs of the Company during the past 
year. 


Mr. Franxiin B. Gowen sarp:—Mr. Chairman, I desire 
now to present a resolution upon the question of the payment 
of dividends on the stock of the Company, and to ask that the 
vote upon this resolution be taken to-day two weeks at the 
office of the Company, for reasons which I will explain. 
The resolution is as follows :— 


“ Resolved, That it is the opinion of the shareholders that, 
upon the successful issue of the Collateral Trust Loan, re- 
ferred to in the report of the Managers just read, and the 
realization of the proceeds thereof by the Managers for the 
purpose of retiring the outstanding Income Mortgage Bonds, 
and paying the floating debt of the Company, and paying 
the balance of the purchase-money due upon 50,000 shares 
of Central Railroad Company of New Jersey stock, a divi- 
dend of twenty-one per cent., representing the arrears due, 
be made in cash upon the Preferred Stock of the Company, 
and a dividend of three per cent. in cash be made upon 
the Common Stock of the Company.” 
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Mr. FranKuiIN B. GowEN (continuing).—I have received 
proxies for this meeting of about three hundred and 
eighty-five thousand shares of stock, and a very large pro- 
portion have come to me either with a direct request to 
vote for a dividend, or have been sent to me under the 
terms of my recent circular, from which I infer that it 
is my duty to vote upon them, as I shall, for a divi- 
dend unless instructed to the contrary. I hold a great 
many very large proxies of shareholders with directions to 
vote against a dividend, and I hold other large proxies with 
directions that I shall do whatever I think best for the inter- 
est of the Company. 

There are two positions involved in this question, which 
any business man will understand, and one is, that the 
Company should not begin to pay dividends until all its 
pressing obligations are provided for; the other is, that 
the report of the Managers suggests a means for paying 
all of such debts, and as I understand the value of the 
securities to be offered, a means which will enable the Com- 
pany to get the money quite as readily as they could borrow 
a five-dollar bill upon giving a ten-dollar bill as collateral 
security for its repayment. I am anxious, therefore, that 
whatever action should be taken upon this subject of the 
resumption of dividends should be taken after the share- 
holders have had a full opportunity of considering the sug- 
gestions made in this report. I intend to have the report 
printed to-night, and to send it out to-morrow to the share- 
holders, without waiting for the pamphlet copy, which will 
be furnished three or four weeks later. Having pre- 
sented that resolution, to be laid by for future action on the 
28th (to-day two weeks), I shall offer the following resolu- 
tion, and ask that it be acted upon now :— 


“ Resolved, That for the purpose of enabling the share- 
holders to read and examine the report of the Managers 
before voting upon the question of the payment of a divi- 
dend, when this meeting adjourns after the election, it shall 
adjourn until Monday, the twenty-eighth day of January, 
to meet at the General Office of the Company, No. 227 South 
Fourth Street, at 12 o’clock, M., for the purpose of taking 
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a stock vote upon a resolution recommending the payment 
of dividends upon the stock of the Company.” 


I think the delay of two weeks will enable every share- 


holder, in this country at least, to well consider the financial 
recommendations which have been made by the Board of 
Managers, so that all can vote intelligently. 


In the absence of any further instruction which may be > 


received by me from those whose proxies I now have, I 
shall, of course, consider it my duty to vote all proxies sent 
to me which are not accompanied by other instructions in 
favor of paying the dividends, assuming that the Collateral 
Trust Loan is sold and the proceeds realized by the Com- 


erate 
The above resolution was unanimously adopted. 


The chairman stated that the Board of Managers had ap- 
pointed William L. Mactier and John Walker, Jr., as judges 
of the election for officers to be held this day; that those 
gentlemen had been duly qualified according to law, and 
that they were ready to proceed with their duties. 


Mr. W. W. Harxness sarp:—I am requested to present to 
this meeting the following memorials, which were numer- 
ously signed by representative men of this city and various 
places in the State of Pennsylvania, and by citizens of New 
York, and other parts of the country, who were largely in- 
terested in the stock and bonds of The Philadelphia and 
Reading Railroad Company, with the view of offering them 
to Franklin B. Gowen, Esq., President, at an adjourned 
meeting of the Company,—which, it was suggested at the 
close of the last annual meeting, might be called during 
the year,—and of their being there unanimously endorsed 
by the stockholders then present, with the hope that Mr. 
Gowen might be induced to remain as wiebiicsor=- of the prop- 
erties he had saved. 

Since then he has, by his circular letter to the stockhold- 
ers of ‘he Philadelphia and Reading Railroad Company, 
under date of November 21st, 1883, stated that he would 
decline a re-election. It is, therefore, proper that this earnest, 
independent, and as yet private, effort of the great body of 
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those so largely interested in the property, to secure, if pos- 
sible, the continuation of Mr. Gowen at his post, be here 
made fully known to him, and be unanimously endorsed 
and approved by the stockholders at this annual meeting, 
and be made a part of their proceedings, and recorded as 
such. 


Mr. Harkness here sent up to the Chair the following 
memorials, which were read by the Secretary :— 


New York, April, 1883. 
FRANKLIN B. Gowen, Esq,., 


President of The Philadelphia and Reading Railroad Company. 

Dear S1r:—Through the press, and in various other ways, we regret 
to learn that it is your intention to resign the Presidency of The Phila- 
delphia and Reading Railroad and the Philadelphia and Reading Coal 
and Iron Companies—practically one corporation—as soon as you suc- 
ceed in placing it on a thoroughly sound, dividend-paying basis. 

As owners of the stock and bonds of the Company, amounting in the 
aggregate tomany millions of dollars, and having purchased most of our 
several interests on the supposition that you were to continue as the 
head of the Company, at least for several years, and as being interested 
in-various ways, directly and indirectly, we respectfully and urgently 
request, and as far as wecan, insist, that you do not leave it. 

We think we realize the great magnitude and value of its undeveloped 
resources, and what its future will become when your plans, with the 
co-operation of your friend Mr. Vanderbilt, shall be carried out, amongst 
which are: Connecting by the new Pine Creek Road with the whole 
northern and western markets, through the New York Central and its 
connections; extending your line to Pittsburg and Wheeling, making 
a great through trunk line from the seaboard cities to the West and 
South-west; and your many other plans, not the least of which is the re- 
funding of the Company’s indebtedness at a lower rate of interest, now 
so successfully inaugurated. 

We trust we thankfully appreciate your herculean efforts in our be- 
half, in the face of unparalleled difficulties and obstacles, in rescuing our 
property from bankruptcy, against the malignant and determined efforts 
of its enemies and conspirators to foreclose and wreck it. We plainly 
see that the work necessary to be done to make it the greatest and most 
valuable corporation on the continent, is but just begun; that you alone 
have that critical, thorough, and comprehensive knowledge of every detail 
of its complicated and diversified business and needs, as well as all facts 
and laws pertaining to its history, growth, and development, essential to 
its success; and above all, that amid all these years of severest trial 
through which you have passed, your integrity and honor shine conspicu- 
ously, and challenge and command our respect, confidence, and admira- 
tion. We feel safe with you at the helm. 

Again we most earnestly request and urge, that you abandon all 
thoughts of resigning the Presidency for many years to come. Your 
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harassing and vexatious cares, we are thankful, are over, and cannot 
be repeated; and we feel satisfied that, whilst you cannot but be vigi- 
lant and watchful, your position should be, and can be, made agreeable 


to you. 


Wishing you a long and further useful career, 
| We are very truly yours. 


(Signed) 


Wm. M. Hollins. 

S. Sherman. 

L. P. Hard. 

‘Winslow 8. Pierce. 
Donald Mackay. 
Charles Hazard. 

T. McD. Collins. 

C. N. Wayland. 

D. A. Hedges, M. D. 
Robt. 8. Ferguson. 

A. C. Benedict. 

G. W. Carleton. 

S. N. Chittenden. 

Wm. Trotter, Jr. 
Groesbeck & Schley. 
Tunis S. Quackenbush. 
Lawson, Douglas & Co. 
Norbury & Co. 

Edwin Parsons. 

Danl. B. Alger. 

L. A. Miller. 

Jos. 8. Stout. 

Jerry Collins. 

Henry W. Davis. 
William Halladay. 
John L. Melcher. 
Atterbury & Tillinghast. 
Randolph F. Purdy. 
Albert J. Hatch. 

J. N. Ewell & Co. 
Hewson Kilbreth & Co. 
H. D. Brookman. 
John M. Brookman. 
Wm. & Jno. O’Brien. 
White, Morris & Co. 
John G. Adams. 

W.S. Webb & Co. 

F. P. Freeman & Co. 
Wellington, Clapp & Co. 
Eugene Thomson. 
Sam. Barton. 

Wm. Bird. 


Jno. Guy Vassar. 

R. 8. Benedict. 
Charles 8S. Webb. 

E. D. Trowbridge. 
L. A. Fish. 

Vermilye & Co. 
Adam W. Spies. 
John Connell. 

A. G. Brower. 
Frederic A. Chase. 
F. E. Trowbridge. 
Tsaac L. Kip. 
Hotchkiss, Burnham & Co. — 
L. H. Niles. 
Leopold, Cahn & Co. 
J. Bt. Jobn, 

Harriott & Noyes. 
Cammann & Co. 

S. M. Seely. 

A. Ruppaner, M. D. 
J. B. Salisbury. 

C. H. Christmas. 

P. M. Brockett. 

J.J. Jones. 

John Zimmerman. 
Stout & Co. 

Robert S. Anderson. 
Lummis & Day. 
Morris, Brown & Co. 
W.S. Nichols & Co. 
Clarkson Bros. 

R. L. Cutting. 

Van Schaick & Co. 
Simons & Chew. 

A. J. Winterton. 

H. L. Johnson. 
Pomeroy Bros. 

Wm. H. Pomeroy. 

J. M. McJimsey. 
W.F. Proctor. . 
Chase, Seligsberg & Co. 
Clinton B. Fish. 
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Davis & Tileston. Raven & Co. 

D. P. Morgan. Gideon Pott. 

Boody, McLellan & Co. | A. H. De Haven. 
Robert J. Kimball. Gold, Barbour & Swords. 
G. S. Humphrey. ' Loomis L. White & Co. 
A. M. Kidder & Co. _ Ryerson & Noole. 

M. Gerusheim & Co. _. Henry N. Smith. 
Whitehouse & Co. _ Edw. Mitchell. 
Coleman, Benedict & Co. —_-L. Schepp. 

John H. Davis & Co. | Eames & Moore. 
Ladenberg, Thalman & Co. Wm. C. Sheldon. 
Schafer Bros. | Spencer, Trask & Co. 
Closson & Hayes. _ LL. A. Robertson. 

Chas. N. Yedmans. _ ¥F. E. Trowbridge. 

8. N. Cadwell. | Harvey Kennedy. 

D. P. Rumsey. _ HB. Hollins & Co. 
Kissam, Whitney & Co. | J. H. Sterling & Co. 

D. Groesbeck. | A. A. Sumner. 

J. Tillinghast. | Geo. J. Magee. 


PHILADELPHIA, May, 1883. 
FRANKLIN B. Gowen, Esq., 


President of The Philadelphia and Reading Railroad Company. 


Dear Sir :—We have read with much satisfaction the letter addressed 
to you by many of your New York friends and influential holders of 
“The Philadelphia and Reading Companies” securities, asking that 
you may not resign the trusts committed to your care, and we are very 
glad to embrace the opportunity presented to us to unite in the appeal 
to you, so well expressed by them. 

As citizens of this great Commonwealth, we beg to add our gratitude 
and admiration for your untiring, unselfish, brave, honest, and able de- 
votion, which has preserved The Philadelphia and Reading Railroad 
Company intact and has fairly started it on a broader career of useful- 
ness, in connection with the great enterprises of yourself and Mr. Van- 
derbilt, which are destined to be of such immense advantage to the 
industrial interests, not only of the city of Philadelphia, but of the 
entire State of Pennsylvania. 

We consider that we cannot overestimate the vital importance of 
The Philadelphia and Reading Railroad system to all our interests at 
large, and it is eminently proper that we express our gratitude to you 
or what you alone could have and have done, and our earnest hope 
that you will “continue at the helm,” believing that your duties of the 
present and future, although arduous and of vast importance, will be 
not only void of the laborious and distressing cares and anxieties of the 
past, but can be made, by yourself and your advisers, congenial and use- 
ful to you, as well as to your fellow-citizens. 

We beg that you will accept, not only our expressions of gratitude, 
but our best wishes for your happiness and prosperity, and that you will 
favorably consider our appeal by setting at rest all intention of “ re- 
signing.” 

We are sincerely yours. 
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_ (Signed) 


Chas. M. Taylor, President Phila- | Chas. M. Taylor’s Sons. 


delphia Grain Elevator Co. 

Henry Carey Baird & Co. 

Graeff, Rothermel & Co. 

David Reeves, President The Phee- 
nix Iron Company. 

J. B. Moorhead. 

R. D. Wood & Co. 

Chas. W. Wharton. 

Edmund A. Souder & Co. 

Donaldson & Thomas. 

Geo. W. Johns & Bro., per J. W. 
Stockton, Attorney. 

Richard Hecksher & Co. 

Patterson & Llewellyn. 

Peacock & Thomas. 

Thomas Coal Company, Robert C. 
Thomas, President. 

Ashland Coal Company, Jos. Old- 
know, Treasurer. 

James Neill, Sun Fire Insurance 
Company. 

Tatnall Paulding. 

J. H. Michener & Co. 

George Howell. 

H. H. Shillingford. 

Israel H. Johnson, Jr. & Co. 

C. & H. Borie. 

Townsend Whelen & Co. 

Joseph Wharton. 

John Baird, City National Bank. 

John W. Moffly, Mfrs.’ Nat. Bank. 

C. H. Rogers, President. 

Peter C. Hollis, National Bank of 
Commerce. 

James L. Claghorn, President of 
the Commercial National Bank. 

James Long, President of the Un- 
ion Trust Company. 

H. N. Burroughs, President of the 
Commonwealth National Bank. 

Peter A. Keller, 1-5-84, Indepen- 
dence National Bank. 

Dell Noblit, President Corn Ex- 
change National Bank. 

Geo. H. Stuart. 

8. Chew. 

Geo. A. Heyl. 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


Charles D. Norton & Co. 

Henry Whelen. 

John T. Morris. 

L. T. Salaignac. 

Henry Handy. 

A. Welch. 

George W. Hill, of American Life 
Insurance Company. 

Barclay & Barclay. 


R. & A. Hecksher & Co. 


S. M. Heaton & Co. 

Jno. Milnes. 

Ormrod, Fisher & Co. 
William Arrott. 

Frank Olcott Allen. 

Jas. K. Gates. 

F. A. Dingee. 

F. D. Bright & Co. 

Lewis L. Houpt. 

A. F. Sabine. 

William W. Allen. 

Alex. W. Wister. 
Burnham, Parry, Williams & Co. 
A. Whitney & Sons. 

Wm. B. Bement & Son. 
Wm. Sellers & Co. 

James Moore, B. H. I. W. 
Barker Brothers & Co. 
W. H. Stevenson. 

Chas. W. Pickering & Co. 
Geo. V. Cresson. 

Stanley G. Flagg & Co. 
Thomas Wood. 

Edwin Huntington & Son. 
Hoopes & Townsend. 
Alan Wood & Co. 

George Griffiths. 

Henry C. Howell. 

James S. Mason & Co. 
W.E. & E. D. Lockwood. 
R. Blankenburg & Co. 
Kneedler, Patterson & Co. 
John B. Ellison & Sons. 
Joel J. Baily & Co. 
Cooper & Conard. 
Sharpless & Sons. 
Darlington, Runk & Co. 


B. Chew. 

Wm. C. Ludwig. 

Robert Shoemaker. 

Strawbridge & Clothier. 

Young, Smyth, Field & Co. 

Snodgrass, Murray & Co. 

Homer, Colladay & Co. 

Hood, Bonbright & Co. 

John T. Bailey & Co. 

W. H. Horstmann & Sons. 

Samuel Riddle. 

Edward A. Coates & Co. 

Logan, Emery & Weaver. 

Crew, Levick & Co. 

Malcolm Lloyd. 

Lawrence, Johnson & Co. 

F.M. & H. Brooke. 

Hancock & Co. 

William Brice & Co. 

Workman & Co. 

Beattie & Hay. 

S. J. Comly & Co. 

Edwin H. Fitler & Co. 

Henry C. Kellogg. 

Wm. Gillespie & Son. 

Reeves, Parvin & Co. 

Githens & Rexsamer. 

Johnston, Holloway & Co. 

J. H. Schenck & Son. ° 

Simons, Bro. & Co. 

Boyd, White & Co. 

Hale and Kilburn Mfg. Co. 

Wm. Ayres & Sons. 

G. W. Blabon & Co. 

W. H. Lewis, for Wm. Penn Coal 
Company. 

Jones, Hoar & Co. 

Fisher, Son & Co. 

Louchheim Bros. 

Michael Hassler & Co. 

Graff, Son & Co. 

Ruth, Bennett & Co. 

Carrow, Bishop & Co. 

Louis A. Scherr & Co. 

Belknap, Johnson & Powell. 

E. Clinton & Co. 

James Spear. 

Rich’d Levick’s Son & Co. 

J. W. White, of the S. 8S. White 
Dental Manufacturing Company. 
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Theo. Megargee. 

Randolph & Jenks. 

| David S. Brown & Co. 

| Wilson & Bradbury. 

David Scull, Jr. & Bro. 

B. D. Benson, Chairman Tidewater 

_. Pipe Company. 

The Chester Oil Company, Samuel 
Q. Brown, Treasurer. 

Wm. W. Harkness. 

Philadelphia Lubric Company. 

| Wm. Brockie. | 

C. H. Cummings. 

i. Harper Jeffries. 

Workman & Norris. 

L. Westergaard & Co. 

| W. F. Hagar & Co. 

S. J. Christian. 

| Warner & Merritt. 

Isaac Jeans & Co. 

Thom. Roberts & Co. 

Thompson, Fry & Co. 

H. Kellogg & Sons. 

Jno. C. Baker & Co. 

Turner & Wayne. 

Bullock & Crenshaw. 

Thomas MacKellar. 

H. Muhr & Sons. 

Brown, De Turck & Co. 

J. E. Caldwell & Co. 

Jos. C. Noblit. 

J. Hall Rohrman & Son. 

Harvey & Ford. 

Wm. A. Drown & Co. 

William Massey. 

James M. Hall. 

Chas. B. Edwards. 

Frymier & Edwards. 

H. B. Smith Machine Company. 

Amos Hillborn & Co. 

Thackara, Sons & Co. 

W. J. Buck, Son & Co. 

J. L. Ketterlinus. 

George S. Harris & Sons. 

F. Gutekunst. 

Thomas M. Thompson. 

John F. Orne. 

William Waterall & Co. 

Dan R. Bennett. 

F, A. Comly. 


Robert Crane, of Susq. Iron Co.: 

John P. Verree. 

A.M. Collins, Son & Co. 

Allen & Bro. 

Sherman & Co. 

W.H. Lewis. 

Thos. Thompson, Sons & Co. 

Wm. H. Lucas. 

John Lucas & Co, 

Fred. Fraley. 

W. W. Harding. 

Chas. Emory Smith. 

Frank McLaughlin. 

A. K. McClure. 

School & Blakely. 

L. H. Taylor & Co. 

Collis & Levy. 

Sexton, Elliot & Co. 

Laughlin & McManus. 

Maris & Smith. 

Robt. Glendenning & Co. 

Robt. R. Corson. 

Samuel G. King. 

John Hunter. 

J. B. Baker... ; 

C. B. Wright. 

John McLaughlin. 

Silas Aldrich, 

Conyers Button. 

Saml. M. Bines. 

Jno. F. Sheaff. 

Wm. Biddle. 

Jno. W. Biddle. 

J.G. McCollin. 

Jonathan Livezey 

Charles W. Otto. 

Geo. Sharswood. 

W. Hz. Drayton. 

Ch. Gibbons. 

Carroll 8. Tyson. 

John Bellangee Cox. 

Daniel Dougherty. 

Howard A. Stevenson. 

Saml. G. De Coursey. 

Arthur Beardsley, Prof. Mech. and 
Eng., Swarthmore College. 

Robt. E. Thompson, Prof. of His- 
tory, University of Pennsylvania. 

Morton W. Easton, Prof. of Comp. 
Philology, University of Penna. 


Elliott, Sons & Co. 
Haines Brothers. 
Geo. S. Fox & Son. 
De Haven & Townsend. 
Mortimer Nippes. 
Thomas Cochran. 
Jos. P. Kennedy. 
John M. Campbell. 
Jas. R. Ludlow. 

H. L. Gaw & Co. 
Narr & Gerlach. 
Chas. Heber Clark. 
Walter McMichael. 
Gibson Peacock. 
Francis Wells. 

Robt. 8. Davis, 
David M. McFarland. 
Jos. Hemphill. 

Jos. L. Caven. 

W. C. Hamilton & Sons. 
D. Landreth & Sons. 
E. C. Eby & Co. 
William B. Smith. 
J. F. Hartranft. 

E. P. Graham. 
W.N. Ashman. 
Edward Comfort. 
Wm. Spencer. 

Thos. W. Evans. 
Benj. H. Shoemaker. 
Henry M. Hoyt. 
Galloway C. Morris. 
Clement B. Penrose. 
Geo. Junkin. 
Walter E. Rex. 
Furman Sheppard. 
H. B. Bruner. 

H. M. Hieskell. 
James Campbell. 
Amos Briggs. 
Abraham M. Beitler. 


‘J. Levering Jones. 


Edw. P. Allinson. 

John K. Barclay. 

Wm. K. Barclay. 

Albert B. Guilbert. 

Geo. L. Crawford. 

Henry C. Loughlin. 

E. Otis Kendall, Prof. of Math’es, 
University of Pennsylvania. 
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Wm. D. Marks, Whitney Prof. Dyn. | Francis A. Jackson, Prof. Lat. Lang. 
Eng., University of Penna. and Lit., University of Penna. 
W. Egbert Mitchell, Instructor in | Lewis M. Haupt, Prof. of Civil En- 

History, University of Penna. gineering, University of Penna. 
John B. McMaster, Prof. of Am. | Edwin §&. Crawley, Instructor in 

History, University of Penna. | Civil Eng., Univ. of Penna. 
Saml. Robb. Hiram A. Schofield, Civ. Engineer. 


Robt. H. McGrath. 
Henry E. Busch. 

J. Newton Brown. 
Edward Nicholas. 
William F. Harrity. 
Chas. Davis. 

Henry J. Scott. 


Davis C. Harrington. 


Chas. F. Stilz. 
John W. Barron. 
Alex. Mcllwee, Jr. 
Henry McIntyre. 
Thom. J. Hunt. 
Samuel E. Caven. 
Edwd. Barry. 

W. Ross Brown. — 


Francis Tracy Tobin. 


Charles Carver. 
Jno. D. Carlisle. 
W. T. Elliot, 

J. Sergeant Price. - 
Eli Kint Price, Jr. 
Eli K. Price. ; 
J. Willis Martin. 
Joseph Parrish. 
Morton P. Henry. 
Merchant & Co. 
Gideon Stoddart. 


Effingham B, Morris. 
Henry Flanders. 
Louis C. Massey. 
Rich. P. White. 
John A. Clark. 
Charles A. Lagen. 
Charles C. Lister. 
Isaac Hazelhurst. 
Henry 8S. Hagert. 
Thomas P. Judge. 
Edwin T. Chase. 
Henry Budd. 
Albert W. Cox. 

E. G. Hamersley. 
James N. M. Newlin. 
John T. Greene. 

T. Elliot Patterson. 
Arthur M. Burton. 
W. Hz. O’Brien. 

J. Henry Carver. 
William B. Mann. 
B. Gordon Bromley. 
Chas. V. Mann. 
John L. Kelly. 
Alex. P. Colesberry. 
Francis Rawle. 

J. Henry McIntyre. 


The following residents of Pottstown, Bethlehem, Allentown, Wilkes- 
barre, Lancaster, and the oil regions of Pennsylvania :— 
Signed. 


M. D. Evans. 

Wm. M. Gordon, Assistant Treas- 
urer Pottstown Iron Co. 

Geo. H. Potts, Chairman Potts 
Bros.’ Iron Co., Limited. 

Griffith Jones, Supt. Steel Ore Co.’s 
Norway Furnace. 

Henry H. Gabel. 

J. W. Casselberry. 

Ephraim Fritz. 

Francis H. Saylor. 


J. Dutton Steele. 
Jacob H. Gabel. 
George Mull. 

Dr. B. Boyer. 
Isaac Fegley. 
Daniel Price. 
Mark H. Richards. 
L. & W. C. Beecher. 
Edward T. Davies. 
Henry G. Kulp. 

A. Storb. 


Cofrode & Saylor. 


Robt. H. Sayre, President teiray 
burg & Western Railroad. ~— 
Geo. H. Myers, President First 


National Bank. 


John Fritz, Supt. B. I. Co. 


Charles Brodhead. 


Weston, Dodson & Co. 


J. P. Scholl. 

B. E. Lehman. 

J. Price Wetherill. 
Tinsley Jeter. 

E. Coppee Mitchell. 
W. Seeger. 

C. W. Cooper. 

R. E. Wright. 
Shimer & Laub. 

S. D. Lehr. 

George Kuhl. 
Trexler & Hartzell. 
E. 8. Shimer. 

Wm. Reimer. 
Evan Holben. 
Grubb & Medlar 
T. D. Frey. 

G. W. Engleman. 
Dallas Dillinger. 
Charles R. James. 
T. F. Keck. 

C. J. Erdman. 
Zellner Bros. 

P. 8S. Pretz. 

P. F. Boyle. 
Samuel H. Butz. 
Albright, Son & Co. 
Thos. W. Ruhe. 

1. Bi aood. 

M. H. Horn. 


Andrew T. McClintock. 


Joseph Birkbeck. 
A. E. Beitler. 
Geo. H. Flanagan. 
Jos. T. Coons. 

W. G. Sterling. 

N. Rutter. 

Henry W. Palmer 
John C. Phelps. 
Charles D. Foster. 
Geo. 8. Bennett. 
B. M. Espy. 
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R. A. Lamberton. 
L. R. Myers. 

F. C. Mattes. 

H. T. Clauder. 


Francis Weiss, President Alden 


Coal Co. 
Jer. S. Hess. 
Wm. Chapman. 
Joseph H. Treager. 
H. W. Harding. 


Riegel, Courtwright & Solt. 


Unangst & Kressler. 
Geo. H. King. 


| EF. M. Rauch. 


R. E. Wright, Jr. 
J.S. Dillinger. 
E. G. Schwartz. 
Thomas S. Kern. 
Guth & Kern. 
W. R. Steckel. 
Kramer & Co. 
H. M. Leh & Co. 


| J. B. Mishler. 
| H.C. Wagner. 


Alexander P. Crilly. 
J. W. Crader. 

Wm. H. Snowden. 
Geo. Bower. 

H. W. Mohr. 

Wm. J. Harvey. 
John Rupp. 

S. A. Bridges. 

A. B. Longaker. 
Augustus Weber. 
Koch & Shankweiler. 
F, P. Lentz & Co. 
Anderson & Meissner. 
John D. Stiles. 

J.S. Biery. 

Wm. R. Lawfer & Co. 


| Reuben Downing. 


~ Andrew H. McClintock. 


C. Dorrance. 
George Loveland. 


David P. Ayars, Cashier. 


_ E. P. Darling. 


J. W. Hollinback. 

Sheldon Reynolds. 
Andrew Hemlock. 
W. H. Sturdevant. 
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J. W. Swoyer. 
Alexander Farnham. 
J. P. Wickersham. 
Jacob Bausman. 
Geo. M. Heinman & Co. 
Hager & Bro. 
Charles A. Heimtsh. 
Benj. F. Shink. 

A. C. Kepler. 

James Black. 

John F. Long’s Sons. 
J. Hay Brown. 

C. A. Fondersmith. 
E. Eberman. 

Wm. Blickenderfer. 
Wm. A. Atlee. 
Henry J. Butler. 

M. D. Sprecher. 

H. C. Harner. 

Henry Baumgardner. 
P. P. Kauffman. 
John Fertig. 

R. E. Hopkins. 

ASN. Perrin. 

A. P. Bennett. 

David McKelvy. 

E. O. Emerson. 
Willis B. Benedict. 
P.M. Curhurt. 
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G. R. Bedford. 

H. H. Harvey. 
John T. MacGonigle 
Thos. Baumgardner. 
D. W. Patterson. 

H. E. Slaymaker. 
Amos 8. Henderson. 
George Nauman. 

H. B. Parry. 

D. C. Haverstick. 

H. W. Hess. 

Lewis 8S. Hartman. 
J. M. Keyser. 

J.B. Long. 

Reed, McGrann & Co. 
H. C. Demuth. 

J. H. Baumgardner, 
Geo. D. Sprecher. 
Hirsh & Brother. 
Bair & Shenk. 

Jno. D. Connelly. 
W. C. Hyde. 

G. C. Hyde. 

J. G. Benton. 

E. C. Hoag. 

A. C. Hawkins. 

W. R. Weaver. 

L. E. Hamsher. 


The following members of the Legislature at Harrisburg :— 


L. R. Keefer, Schuylkill 
Amos H. Mylin, Lancaster 
Geo. Handy Smith, Philad’a 
S. P. Wolverton, North’mbl’d 
Edward H. Shearer, Berks 
W.M. Nelson, Wayne 
Homer J. Humes, Crawford 
J. H. Ross, York 

8S. C. Wagner, Cumberland 
Louis A. Watres, Lackawanna 
H. A. Boggs, Cambria 

Chas. H. Smiley, Perry 

Thos. V. Cooper, Delaware 
Eckley B. Coxe, Luzerne 
Joseph P. Kennedy, Philad’a 
Jno. E. Faunce, “ 
James Neill, 
Geo. 8. Clark, 
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Chas. F. King, Schuylkill 
Jer. S. Hess, Northampton 
Lewis Emery, Jr., McKean 
J. W. Lee, Venango 
John D. Biddis, Pike as 
Wm. W. Hart, Lycoming 
Alexander Patton, Greene 
F. H. Agnew, Beaver 
J. H. Longenecker, Bedford 
G. W. McCracken, Lawrence “ 
M. A. Arnholt, Pittsburg us 
John J. Macfarlane, Philad’a “ 
H. D. Harlan, Chester 
John M. Greer, Butler % 
William A.Wallace, Clearfield “ 
James W. Hughes, Bedford “ 
_ Thos. MacReynolds, Bucks: “ 
Lemuel Amerman, Lack’a 


és 
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J. Ziegler, Butler Co. Franklin Hall, Philadelphia pes 
Chas. R. Gentner, Philad’a |“ W. H. Vogdes, a 

James ©. Hassett, ¥ «| W. Wayne, Chester . 
J. McD. Sharpe, Franklin ss H. P. Connell, Philadelphia “ 
M. F. Coolbaugh, Monroe ‘ Jos. H. Sinex, % $ 
Wm. Bryson, Columbia r T. J. Vanderslice, Columbia “ 
Sylvester Gavitt, Jr., Philad’a “ Wm. Hasson, Venango " 
S. J. Hothersall, ? a B. Frank Abbott, Philadelphia “ 
Geo. W. Hall, by . W.H. Hines, Luzerne x5 
Theo. M. Harrar, plas steers se - Charles Tubbs, Tioga sy 
L. H. Davis, ” Emanuel Furth, Philadelphia “ 
James McCormick, Montour “ A. W. Snader, Lancaster ‘ 
Robt. C. McNamara, Bedford “ Robt. R. Dearden, Philad’a “ 
John W. Morrison, Allegheny “ F. E. Stees, Schuylkill “ 
Robert Chadwick, Delaware “ Theo. B. Klein, Lebanon " 
John H. Landis, Lancaster “ John J. Euston, bs ¢ 
J. L. Brown, Elk ie John T, Potts, Chester ye 
Wm. E. Fulmer, Schuylkill “ A. J. Colborn, Somerset "s 
J. E. Brennan, “ - Henry D. Green, Berks nA 
Edward Hummel, “ . Jas. A. Sweeney, Luzerne “ 
Thomas J. Higgins, “ “ Rk. J. Nicholson, Jefferson . 
J. B. Niles, Tioga " A. D. Glenn, Armstrong, H 
A. F. Thompson, Dauphin xu Steuben Jenkins, Luzerne, “ 
N. H. Voegtly, Allegheny sd John W. Walker, Erie, " 


After the above were read Mr. Harkness said: Mr. 
Chairman, I am an old stock and bond holder, I am glad 
to say, in The Philadelphia and Reading Railroad Company. 
I have been asked to present some papers from my fellow- 
shareholders at this meeting, which I will do as rapidly as 
possible. They will explain themselves. 

Preparatory to that, I want to say to our respected Presi- 
dent that, whilst the truth may be complimentary, it is not 
flattery, and that, knowing his repugnance to anything like 
adulation, these papers have been carefully considered and 
framed. We want him to remember that this is owr meet- 
ing,—a stockholders’ meeting,—and to patiently listen to 
and to bear with us, as we simply perform a duty, as well 
as a pleasure, to ourselves. 

Mr. Chairman, I have only to add that I would like, if I 
felt equal to it, to pay a tribute to the late Hon. Adolph E. 
Borie, in his devotion to this Company and to Mr. Gowen. 
His endorsement of the management in his will was an in- 
spiration tome when I read it. So, also, have I felt as to the 
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late Robert McCalmont, Esq., of London, who passed away 
about a mouth since, after suffering as a totally helpless 
paralytic during all the years of the Company’s late strug- 
gle. He was the able and manly friend of, and co-worker 
with, Mr. Gowen. Had his usefulness not been entirely 
and hopelessly extinguished, Mr. Gowen would not have 
had the great work to do that he has done. We can now 
look hopefully to the future. The interest that I am in, as 
a producer of oil, can do so, not only for this Company, but 
for ourselves, who may not be Standard Oil men, and all 
that that means. Mr. Gowen has made fair competition 
possible. Philadelphia to-day should be refining and ship- 
ping ten times the amount she now does in that direction. 

- Our younger business men hardly appreciate what Phila- 
delphians have had to contend with for the past fifteen 
years. To-day we are better off. May God grant that Mr. 
Gowen may have his fine physical health—for a sound body 
is also a great blessing—and live at least the allotted time, 
the threescore years and ten, and that he may never fail, 
in his untiring honesty and ability, to do what his hands 
may find to do, for the benefit of his fellow-citizens, and his 
fellow-men at large, is our sincere and earnest desire. 


Mr. Harkness then presented certain resolutions highly 
complimentary to Mr. Gowen. 


Mr. Locxkwoop.—Mr. Chairman, I rise to second those 
resolutions, and, before I speak to them, I will ask to offer 
the resolution which I referred to before, for the reason that 
if this meeting is anything at all, it is exceptional in that 
we are about to part from a great leader. 


Mr. Lockwood here offered the following resolution :— 


“ Resolved, That the proceedings of this meeting be taken 
down verbatim by a stenographer, and that the incoming 
President and Board of Directors print and publish the 
same for the information of the stockholders.” 


The chairman was about to present to the meeting for ac- 
tion the resolutions offered by Mr. Harkness, they being first 
in order, when Mr. Franklin B. Gowen said: Gentlemen, 
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I desire to say a word. I trust my friends Mr. Harkness 
and Mr. Lockwood will both see the great impropriety of 
offering any resolutions of the kind introduced by Mr. Hark- — 
ness at a meeting in which I control over seven-eighths of 
the proxies that will be voted. I accept the offer of those 
resolutions as highly complimentary to myself, but I cer- 
tainly shall vote against them if they are presented. Inever — 
can permit it to be said that resolutions so complimentary 
to me were passed at a meeting where I controlled the vot- 
ing stock of the Company. It would place me in a position 
which I cannot afford to occupy. 3 

As for the letters, so liberally signed, which have been 
presented, and of the intended presentation of which I had 
no knowledge, I am perfectly willing that they shall re- 
main upon the records of the Company, so that if anybody 
in the future (in the neighborhood of the Pennsylvania 
Railroad office, for instance, or some of the South Third 
Street offices) should say that Mr. Gowen was turned out. 
of the Presidency of The Reading Railroad Company, he 
can be confronted by these well-signed requests to Mr. Gowen 
to remain. I must say that, looking at this meeting, and 
comparing it with the one held here two years ago, I feel a 
great deal of satisfaction at finding a vast and influential 
body of shareholders endeavoring to keep me in office, in- 
stead of a small but extremely powerful body which then 
joined in an effort to keep me out. For that reason I am 
willing that these letters may remain on the records of the 
Company ; but my friends Mr. Harkness and Mr. Lockwood 
will see, upon reflection, I am sure, that it would place me 
in a very embarrassing position if any one could say that, 
at a meeting at which Mr. Gowen held proxies for nearly 
four hundred thousand of the votes of the Company, he 
acquiesced in the adoption of resolutions so complimentary 
to himself as these are. I trust, therefore, that they will be 
withdrawn. 


Mr. Lockwood here addressed the meeting at some length. 


At the close of Mr. Lockwood’s remarks the chairman 
desired to know whether the suggestion of Mr. Gowen, as to 
the withdrawal of the above-referred-to resolutions, should 
be acted upon. 
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Mr. GowEN again stated: I think the resolutions should 
be withdrawn, and I most earnestly hope they will be. I 
think my own friends should not place me in the position 
of having agreed, even tacitly, to place on the minutes of 
this meeting any resolutions of the stockholders complimen- 
tary to myself, because I control the power to vote, and I cer- 
tainly ought not to be put in such a position. I appreciate 
the kindness that induced the offer, but I again say that I 
trust the resolutions will be withdrawn. I have no ob- 
jection, as I have said before, to the letters addressed to 
me by the shareholders being filed among our records or 
placed upon the minutes of the meeting. 


Mr. Harkness here stated that he withdrew the resolutions 
heretofore presented by him, but only out of deference to 
Mr. Gowen’s wishes. 


Mr. Lockwoop.—Will Mr. Gowen object to their being 
entered on the minutes and preserved for the action of next 
year’s meeting? 

Mr. GowEen.—I think I must object. Everybody must 
admit that I, being vested with the voting power by the 
shareholders, control the action of this meeting, because I 
have with me proxies numbering about 385,000 out of a 
total of 530,000 or 540,000 voting shares, and I do not want 
it to be said that I made up, or acquiesced in making up, a 
record at this meeting complimentary to myself. My friends 
ought to see the propriety of that. 

THe CHarrMAN.—I understand that Mr. Harkness is 
willing to withdraw the resolutions. 

Mr. HarKness.—I am, but only under the circumstances 
stated by Mr. Gowen. 


The resolutions offered by Mr. Harkness were then with- 
drawn. 
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"The election for officers was then proceeded with, and by 
a unanimous vote of 391,100 shares resulted in the election 
of the following :— | 


PRESIDENT, 
GEORGE pe B. KEIM. 


MANAGERS : 


dy B: bi PP ak, 
HENRY LEWIS, 

I. V. WILLIAMSON, 
EDWARD C. KNIGHT, 
JOSEPH B. ALTEMUS, 
LORING A. ROBERTSON. 


TREASURER, 


WILLIAM A. CHURCH. 


SECRETARY, 
ALBERT FOSTER. 


After the announcement -of the vote, the chairman de- 
clared that “This meeting now stands adjourned to meet on 
Monday, the twenty-eighth day of January, 1884, at 12 
o’clock, noon, at the General Office of the Company, No. 227 
South Fourth Street, Philadelphia, for the purpose of taking 
a stock vote upon the resolution offered by Mr. Franklin B. 
Gowen relative to the payment of dividends upon the Pre- 
ferred and Common stock of the Company.” 


Epw’p 8. WHELEN, 


Chairman. 
ALBERT Foster, | 


Secretary. 


PROCEEDINGS 


OF THE 


ADJOURNED MEETING 


OF THE 


STOCKHOLDERS 


THE PHILADELPHIA & READING RAILROAD COMPANY, 


HELD AT THE GENERAL OFFICE OF THE COMPANY, No. 227 SOUTH 
FOURTH STREET, PHILADELPHIA, ON JANUARY 28th, 1884, 
AT 12.0 CLOCK, M, 


_ Mr. E. 8. Whelen, being in the chair, called the meeting 
to order, and stated that it had been called for the purpose 
of voting upon the resolution submitted by Mr. Gowen at 
the annual meeting. 

The resolution was then read by the Secretary, Mr. Albert 
Foster, as follows :— 


“Resolved, That it is the opinion of the shareholders that, 
upon the successful issue of the Collateral Trust Loan, re- 
ferred to in the report of the Managers just read, and the 
realization of the proceeds thereof by the Managers for 
the purpose of retiring the outstanding Income Mortgage 
Bonds, and paying the floating debt of the Company, and 
paying the balance of the purchase-money due upon fifty 
thousand shares of Central Railroad Company of New 
Jersey stock, a dividend of twenty-one per cent., represent- 
ing the arrears due, be made in cash upon the Preferred 
Stock of the Company, and a dividend of three per cent. in 
cash be made upon the Common Stock of the Company.” 


Mr. Frankuin B. Gowrn.—I desire to state, before the 
vote is taken, that I have been informed many people ex- 
pected some report to be made at this meeting about the 
Collateral Trust Loan. This meeting is an adjourned meet- 
ing for the purpose of taking a vote upon the resolution, 
and for no other purpose. The loan has not been offered 
to any man, woman, child, or institution. Nobody has 
taken any or refused any, because it was not offered. It 


was not considered wise to do anything in the month of 
(39) 
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January. We have no doubt about the ability to get the 
money. The papers for it are not even drawn. It has not 
yet passed the Board, and will not be acted on for two or 
three weeks. In the present disturbed condition of Stock 
Exchange values it was not considered wise to do anything 
in the matter. There is no doubt in my mind of the Com- 
pany getting the money whenever it is ready to take it. 
This meeting is simply for the purpose of voting on the 
resolution, whether in case the loan is negotiated the share- 
holders desire to have a dividend or not. : 

Mr. CHARLES Bayarp.—I would like to ask whether we 
are tied up to vote aye or nay on this resolution, or is it 
subject to amendment? 

Mr. Gowen.—]I think not. IJ think this is an adjourned 
meeting for the sole purpose of voting on that resolution, 
and that only. : 

Mr. GAMBLE.—I move that we take a recess of an hour 
for the purpose of voting on the resolution as offered. 


The motion was unanimously adopted. 


Mr. GowEen.—Any shareholders here who have sent me 
their proxies can now vote personally if they so desire. 


The chairman then announced that the judges were now 
ready to receive the votes on the resolution. 

At 1.10 o’clock, P. M., the polls were closed and the 
judges proceeded to make up their report. At 1.25 o'clock, 
P. M., the meeting was again called to order, and the fol- 
lowing report of the judges was read by Mr. Mactier :— 


“The vote for the resolution is 193,282; against the reso- 
lution, is 195,447. The resolution is, therefore, lost; but of 
the majority, 28,925 votes were voted in favor of a dividend 
on the Preferred Stock. Hence, upon the question of the 
dividend on the Preferred Stock, the vote stands, 222,207 
for, and 166,522 against.” 


The chairman then declared the meeting adjourned. 


ALBERT Foster, Epw’p 8. WHELEN, 
Secretary. Chairman. 
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ITEMS CHARGED TO RENEWAL FUND, 1882-83. 


RENEWING RaILs:— 


New rails laid down, 18,83422 CONS, G BAP AG cioscccs 5s. sckosevices . $778,485 36 
Less old rails taken out, 16,4038.7 9 ‘' @ 22.78 ........eccsccsosesense 372,847 79 
—————. $405,587 57 
ENGINES AND CARS :— 
Work ON— 
10 passenger engines, in place of Nos. 28, 356, 357, 358, 359, 364, ) 
Re ee, TNE AO ie ai S. csc cccaveeasechedcossacaveisesotesstsp ose sssennsee 
4 six-wheeled shifting engines, in place of Nos, 103, 111, 121, 
NM cee coos oi pugs Pe sign ancien sess oslo nadyecavnuss seb ssoneceeatasciossscetess 


15 passenger engines, in place of Nos. 44, 49, 57, 58, 69, 76, 101 ' f 
142, 143, 175, 190, 194, 196, 218, and 229........ceeseccseses couse jag Pasi sone. 
6 four-wheeled shifting engines, in place of Nos. 59, 61, 67, 71, 


BR RO ys el te PON oo esas sonar sae ssss cocscsneateesad vaneseselasueeseaauss 
8 six-wheeled shifting engines, in place of Nos. 106, 221, 299, 303, 
BE Lh UU yee cece s sais ox sal eves caves cosesuis svicessiescepe ees Cotends J 
44 eight-wheeled wooden coal cars, 16 tons capacity . ...........scec8 13,451 16 
Be Mone W UCEICO CAIN CANS) 06. .c0.. 0.8. feseecatessdekn- see cesseresesssewansses 4,006 32 
15 eight-wheeled PASHOUIRPED CATS. occ... vas ccscsi 5-+s occose use fecnau ls gases 68,036 35 
47 eight-wheeled house cars.............68 Rs ESCESE tess pane ndser's Seesess seed 14,634 13 
Be Piet WhEClCG PONGOIA CALS .0..0. ui scetiesieevescevescerssssenscepecnesceses ses 24,506 46 
$427,977 93 
Less engine No. 28, sold to Reading and Columbia R. R. Co. ..... 6,470 58 
sireptnnon! EE BOF BB 
WORKSHOPS :— 
RR 1 AIODS 5 oi ccsevesukgetwcccccsecctesots Uhevecdovasasteaaiscocecsssieseet $8,166 97 
Alterations to car shop at Trenton J unction, and blacksmith 
shop at 20th and Pennsylvania Avenue, Philadelphia re battcer acs 937 32 
ee 9,104 29 
DEPots, &c.:— 
WorK ON— 


New depots at Tioga, Graver’s Lane, Benezet, Bethayres, Somer- 
ton, Birdsboro, Shamrock, Shenandoah, Glen Carbon, and 
Molino; improvements to "depots at Columbia Avenue, Nor- 
ristown, Pottstown, Myerstown, Excelsior, St. Nicholas, Gil- 
berton, and to Reading Depot restaurant; new warehouses at 
Wayne Junction, Bridgeport, and Pottstown; new freight shed 
at Pencoyd; new freight yard at Wayne Junction ; new en- 
gine-house at Lebanon; enlarging engine-house at Tamaqua; 
new water connections, "water-tanks and columns, coal-dumps, 
coal trestling, oil-houses, offices for car inspectors, and track 
scales at various points on Main Line and branches; new Sig- 
nal and switch tower and interlocking switch apparatus, Six- 
teenth Street, Germantown and Norristown Branch, &c......... 75,939 49 


BRIDGES, &c.:— 


Renewing bridges, trestles, and culverts on Main Line and 
Mahanoy and Shamokin, Schuylkill and Susquehanna, Cole- 
brookdale, Chester Valley, Plymouth, Germantown and Nor- 
ristown, North Penn, Bound Brook, and New Jersey Southern 
Branches; and extending culverts on Main Line and Ger- 
Mie etown and Norristown, Bramen.........<...c ccs seseservenerssreseeseens 17,508 37 


SUNDRIES :— 


Changing tracks at Reading, East Manayunk, and Blandon; 
changing location of turntable at Bridgeport and renewing 
turntable at Newark; retaining walls at Harrisburg and 
on Germantown and Norristown Branch; paving, curbing, &ec. 
at Philadelphia, Lebanon, Emaus, Bethlehem, and Trenton ; 
new mile-posts on Germantown and Norristown, Tabor, North 
Penn, Bound Brook, and New Jersey Central Branches; ship- 
yard expenses at Port Richmond, and hauling materials, 


NORCO Oo ore yh oss ciwe ct anetocresdscercteenses 25,940 32 
$955,582 39 
RENEWAL FUND, 1882-83. 
Cr. 
By five cents per 100 tons on 1,556,166,720 tons transported one 
BNA ie sey hoa pecs ae esok sk, Vencaecersees soneniesaeoe gosh $778,083 36 

“ proportion of value of materials received from Central 

Railroad of New Jersey, account lease May 29th, 1883........ 150,000 00 ax din te 


Debit balance of Renewal Fund charged Income for year. $27,499 03 
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Dr. i The Philadelphia and Reading 
: | DURING YEAR 1883. 
> . 
Increase. Decrease, 
—— f 
CAPITAL ACCOUNTS: | 
Railroad, ‘ ; F | | $27,359,976 48 $27,320 82 
sae fe een aaa a ieee 
0 0 nes an "ha eh ane ane 
comotive- engi CATS, Car ae, yore Te 31 't 225,873 60 


Realestate, . — | | 8,207,108 04 $6,182 75 


Phila., Reading and Pottsville Telegraph Co. stock, 20,730 00 | 
East Pennsylvania Railroad Co. stock, 949,358 13 | 
Reading and Columbia Railroad Co. stock, 232,480 00 | | 
Allentown Railroad Co. stock, 320,582 99 a 
East Mahanoy Railroad Co. stock, | 247,295 61 : 
Mine Hill and Schuylkill Haven Railroad Co, stock, 159,499 75 

8,000,000 00 


Phila. and Reading Coal and Iron Co, bond and 
mortgage July 1st, 1874, 
Phila. and Reading Coal and Tron Co. bond and 


| 

| 

) 

/ 

Phila. and Reading Coal and Iron Co. stock, . 
| 

mortgage December 28th, 1876, 


| 
| $29,737,965 53 | 
| 


10,000,000 00 39,737,965 53 
Steam-colliers, 2,561,245 24 
Susquehanna Canal coal- “parges, — : : ; 2) 15,363 20 1,365 00 
Schuylkill Canal coal-barges, all 473,002 21 282 55 

Schuylkill Navigation Co. works and ‘franchises, | 1,000 "000 00 ; 


| Lo tena 
| $106,684,136 59 | 
AS SETS: | 
Cash on hand, eee ay | $618,800 31 | | 77,592 44 
Bills receivable, te a ae ee ee 453,075 11 | 25,442 57 ' et 
Preight id tat WAN, ec a a ee | 189,395 08 a 
Ee CE nee j 
| $2,255,288 52 | ! 
Stocks and bonds held by the Company, es its, | RT O08 O83 | | 8,066,047 41 
Materials on hand, : : il -4,079.080 of 7 82,227 13 
Debts due to the Company :— | | 
Due by sundry branch roads, . $4,574,073 90 | 1,618,468 68 
“ Pp, & R. Coal and Iron Co.,... 14,233, "152 93. | | 7.428 361 32 
“ “ connecting R. R. Cos ; 559 181 37) | 216, 590 04 
+ en apie current business, : 4 068, 433 10) 664,976 42 
Sundry debits, oy : "454,911 59 | | , 525,689 32 
TC | | 
| 
20,889,752 89 | 41,412,032 56 | 
| — 
Coupons and interest of other Companies purchased, | 1,269,896 50 
Funded coupons not yet matured, | 692,727 00 | 692,727 00 : 
Expenses account deferred income bonds and 5 | | | 
per cent. consols, . ; ‘ i | 298,320 50 | 85,250 99 
| 
Discount, commission, and expenses of general | 
‘mortgage loan, 1874-1908, issue of — 000, 000 ini) | 
January, 1876, : ee -. | 500,000 00 
| | 
INCOME ACCOUNTS: | 
Loss, per report November 30th, 1880, 8 | 2,613,240 41 978,370 08 
A | | 
fo 4 
oe 
a | 


a 


Less amount of decrease, . 1,880,726 01 


Total amount of increase, . . 4 * Z a4 


| 

| $152,200,457 06 | $20,418,575 56 | $1,880,726 01 
| 

| 


$18,537,849 55 | 


SHEET 


o7 


pron a hannony ¢ dlaneene: 80th, 1883. 


CR. 


DURING YEAR 1883. 


Increase. | 


Less amount of decrease, 


- Total amount of increase, 


$152,200,457 06 | $23,890,780 08 


5,352,930 53 


__| $18,597,849 65 


——= | — 


Decrease. 
: 
CAPITAL ACCOUNTS : 
Prior mortgage loans, : | *$5 246,700 00 
Consolidated mortgage loan, 1871-1911, 718,811,000 00 
Improvement mortgage loan, 1873-97, +9, 364 000 00 
"$33 421,700 00 
General mortgage loan, 1874-1908, 24,686,000 00 $5,000,000 00 450 00 
- General mortgage, gold $ or £, scrip, $1,694,250 00 — 7 
Perkiomen mortgage guar., gold gor £, scrip, 97,290 00 ’ 
sino 1,708,640 80 
Income mortgage loan, 1876-96, . . . ... 2,454,000 00 
5 per cent. consols, mortgage loan, 1882-1922, 1st series, 3,133,064 10 2,415,444 87 
5 ‘« "1883-1933, 2d series, 1,689,587 53 1,689,587 53 
$67,175,891 63 
Bonds and mortgages on real estate, 2,049,030 95 64,088 94 
Total mortgage loans $69,224,922 58 
Convertible adjustment scrip, 1883-88, ; | 2,991,360 00 2,991,360 00 
Car Trust certificates, issue of February 15th, 1883, 2,000,000 00 2,000,000 00 
Debenture loans, i Rh ie ee bed 561,600 00 
convertible loans, : | 416, 11,087,400 00 6,000 00 
Debenture and guarantee scrip, 613,144 10 2,651,400 00 
Loans of Schuylkill Navigation Co., - 2,578,250 00 
Loan of East Penna. Railroad Co., maturing 1888, 495,900 00 
| 
en Stock, yan ogee re 351,500 00 
_ Preferred 1,551, 
erred stock, 34,734,675 28 
Deferred income bonds (nominal par, $25,501,030.00), $7,650,308 94 44,813 50 
(See details on next page.) $131,375,960 90 
LIABILITIES: 
Bills payable and loans, . $5,825,150 00 | 235,997 97 | 
Due on account of purchases of stocks and bonds, 4 3,329,002 16 | 3,329,002 16 | 
Receivers’ certificates for interest due June 1st, 1880, | 300.000 00 
- _oncC.M. loan : Bags 
_ Receivers’ sos for materials and supplies, en Aan | Laneth © 
| 
Floating debt, $9,154,152 16 | 
- Debts due by the Company: | 
Due to leased roads and canals, ac- 
count rental, ‘ $1,643,491 83 | 341,672 90 | 
Due to connecting R. R. Cos., | 547,455 04 | 154,038 86 | 
Due on account current business, 1,020,149 20 770,466 87 | 
Pe. for wages, materials, drawbacks, | 
1,537,503 11 418,477 99 | 609.578 90 
iapaid interest and dividends, . 1,155 268 64 | ‘ 
State tax on capital stock and’ arom | 
receipts, She ies : 545,354 65 102,717 91 | 
Sundry credits, 514,472 19 123,486 34 | 
SEE 6,965,694 66 | 
Insurance funds, . z : 498,991 77 18,687 12 
_ Sinking fund, loan 1836-82, x 166,070 45 
_ Sinking fund, Schuylkill’ Nav. Co. improvement 
bonds, due November 1st, 1880, . 228,000 00 
Materials received through lease of Central N.J. lines 595,156 33 595,156 33 
17,601,065 37 
: INCOME ACCOUNTS: | 
Profit of P. & R. R. R. Co.: 
Year ending November 30th, 1881, $142,588 65 
- as 4 a” $882, 835,781 43 
$978,570 08 
. ee Ng LOB Bais 2,362,403 97 
; $3,340,774 05 
Less loss P. & R. C. & I. Co. for years — mei | 
ber 30th, 1881, 1882, and 1883, . 117,343 26 3,223,430 19 | 3,223,430 79 | 


$5,352,930 53 


* $5,578, 000 of consolidated mortgage loan held to meet the above. 


meet the above. 
{ This represents issue price. 


+ $29,990,000 of general mortgage loan held to 


S. BRADFORD, Treasurer. 
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Details of Funded Inabilities and Stock, as shown condensed on the 


~Balance-Sheet. 


Prior mortgage loans: 


6 per cent. £ mortgage loan, pn aeng - coupon, 

6 te 184: 3-1910, - 

6 i MY *¢ 1844-80, e 

as $ “41844-1910, se 

‘4848-1910, & 

6 a iM ‘* 1849-1910, | 

ees $ mtg. conv. ‘* 1857-86, c 

i ‘ $ mortgage ‘ 1868-93, 

Consolidated om ey jeu 5 loan, a 

“ per. cent, gold | Ore i - coupon, 

4 i : 4 : ‘ : 7 registered, 

oe : ; ‘ : : : : e 

poet $ POE a Ee COO, 
Improvement erie hehe loan, wigietivi 

6 per cent. goldgor£ . j .« coupon, 
General mortgage loan, relasiesote' 

PPete cent. gold ¢ or £ ‘ A ; - coupon, 
General mortgage, eri $ or £, scrip: 

6 per cent., 1877-82, . coupon, 

6 ae extended to J uly ist, 1885, 
Perkiomen nee % guarantee, gold $ or we, scrip: 

S per cent. , 1877-82 : . coupon, 

“« “extended to J uly ist, 1885, Ci a 
Income mortgage loan, 1876-96: 

7 per cent. - coupon, 
5 per cent. consols, mortgage loan, 1882-1922, 1st series : 

5) per | cent. gold $ : ‘ A . coupon, 

5 $, fr ‘actional ‘scrip, : i : 
5 per cent. consols, mortgage loan, ransileutten rss series : 

: per cent. gold $ fi . coupon, 

$, fractional ‘scrip, : . 
Bonds and mortgages on real estate, . : ‘ 
Total mortgage loans, : é ‘ 
Convertible adjustment cae 1885-88 : 

6 per cent. $ 2 A . coupon, 
Car Trust certificates, issue of February 15th, 1883, . . coupon, 
Debenture loans: 

6 per, cent. $, 1868-93, ; ‘ : . : ‘ . coupon, 

6.4 $, 1878-98, Mga, . 
Debenture convertible loans: 

‘i per, cent. $, 1870-90 : ‘ : . ‘ A : coupon, 

7 $ 1873-98. ce ae ‘ ‘ 


Debenture and guarantee scrip: 
6 per cent., 1877-82 
6 extended to J uly ist, 1884, 
Go “fractional: ‘ 
Loans of Schuylkill Seer COMBI 
Loan maturing 1895, 
1913, ‘ 2 ‘i 


oe 


Loan of East Pennsylvania Railroad Company, maturing 1888, 


Common stock, . : . ‘. : ; ‘ 
Preferred stock, 


Deferred income bonds: 
Deferred income bonds 


: (nominal par, $23,795,650), 
Scrip for deferred income bonds 


(nominal par, 1,705,380), 


ON a a ee ee 


| 
| 


$967,200 00 
543,500 00 

1,000 00 
795,000 00 


79,000 00 


2,700,000 00 |- 


$6,999,000 00 
305,000 00 
858,000 00 

3,339,000 00 
7,310,000 00 


$19,686,000 


00 
5,000,000 00 


$226,170 00 
1,468,080 00 


10,350 00 
86,940 00 


$3,102,500 00 
30,564 10 


$1,683,500 00 


$650,200 00 
20,300.00 


$27,000 00 


10 3897900 00 


$317,090 00 
292,890 00 


$1,200,000 00 | 


756,650 00 


$33,182,875 28 
1,551,800 00 


$7,138,695 00 
511,613 94 


6,087 53 


3,164 10 


621,600 00 


$5,246,700 00 


18,811,000 00 
9,364,000 00 


| $33,421,700 00 


24,686,000 00 


1,791,540 00 
2,454,000 00 


3,133,064 10 


1,689,587 53 


$67,175,891 63 
2,049,030 95 


$69,224,922 58 
2,991,360 00 
2,000,000 00 


670,500 00 


10,416,900 00 


613,144 10 


2,578,250 00 
495,900 00 


| 34,734,675 28 


{ 


7,650,308 94 


131,375,960 90 
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STATEMENT OF MATERIALS ON HAND NOVEMBER 30ra, 1883. 


Accounts. Items. Quantity. |Description. Value. Total Value. 
Anthracite coal............ 55,761 Tons $43,968 70 
EE ee ree RR Siecle snnr 3,407 No. $32,733 82 

PEingine.......:- 46 ° 1,531 25 
34,265 07 
Bituminous coal .......... 26,974 Bus 2,392 73 
Boat tackles —steam- 

COLIELS......6.....00 sees $ 354 26 
Car-gearing .. aie . 100,536 04 
Chairs, spikes, WE cs: 490.5) Tons. 34,525 86 
Copper and other metals/Copper ......... 14,802 Lbs. $2,340 00 

a, 12,738 . 656 58 
Ant., tin, &e.., 9,444 e 1,682 59 
4,679 17 
OMICS. sakes nes cowadtees 365,934 No. 222,499 74 
Engine-gearing............. $ 165,181 05 
PeOPING-1res.... .....4..6..5 176 No. 8,989 88 
Files and tools............ $ 49,901 44 
eee 1,079 No. 40,662 71 
RMN WR viens screen esos es $ 58,001 96 
Horse-feed, &c............ r 4,164 55 
Tron éastings............... 430.8) Tons 24,851 66 
Or. SA Senne 1,939.3 ” 75,919 54 
Ry Fiserv ins xxbe cibss < 158,382 Galls. 43,342 81 
PE MOREE guns casey i nav'vsnns 6,817.6 Tons. 156,732 19 
Paints and oils............ $ 13,288 05 
RE AN Pgh hos. vv de vans 117.8) Tons. 3,068 20 
Piles, shingles, &e....... ; $ 1,401 58 
Propel’rwheels—steam- 

WR iid is Cas canons 2 No. 600 00 
ON BOE sabe cene veers ven $ 4,253 10 
Safety-switches... ” 27,135 59 
merap cast iron............ 1,082.8) Tons 17,043 53 
Scrap wroughtiron...... 235.8 8 5,123 68 
Serap steel and other 

a ee 29.6 " 4,455 75 
Stone, lime, &c............ $ 4,872 81 
Stores—steam-colliers... " 3,068 59 
Sundry materials......... uy 39,318 34 
Ballow, lard; &c.......... Tallow, &e....| 105,224 Lbs $7,969 79 

Cotton waste... 58,590 . 3,947 46 
14,917 25 
Timber and lumber...... 10,696,921 |Ft. B. M 223,956 11 
ae ak Raa naa 8,023 No. 59,756 24 
i si oadg Aish dob ooee 9,488 Cords. 25,145 24 
Wrought iron and stee] Bar iron........ 691.2; Tons. $38,764 67 
Boiler & sheet 184.2 ' 17,279 03 
BtGel .iaarvcarc 51.7 " 8,619 45 
64,663 15 
Total value of materials on hand...... 57 


$1,579,986 
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CONDENSE 
Of the Receipts, Expenses, Tonnage, Passengers, Equipment, and Length of Roc 


November 30th, 185 


= 
Ba | RECEIPTS. | EXPENSES. 
ha : | a : 
gS Coal | Merchan- | Passengers, | Total. Transportation Roadway | view Salen otal 
ea ag | dise. basse | oe Expenses. Expenses. "| Profit eo Loss, “a 
: 
1850 8 O71 731) soit $166 405 $2,363,958 | $792,024 | $154,780; $133,519 /$1, 080,38: 
1851| 2,018,871, 123,672) 171 187 2.314, 330 872,955 160,569 155,413 | 1,188 937 
1852 2, 150, ,677| 188,964 190,985) 2,480,626 874,641 202,132 151,866 | 1 298 63! 
1853 2,254, 694, 180,612 252, 981 2,688,287 878,071 178,480 165,986 | 1 1222, 58% 
1854 3.953, 823) 231,626 296, 190) 3,781,639 || 1,225,321 220,209 195,682 1,641 213 
1855) 3.664, 095, 325,851) 331 848 4,321,794 || 1,225,239 285,643, 216,997 | 1 127 '375 
1856 3.242458 348699 322584 3.913741 || 1,238,970 | 324,168 261,218 | 1,824,306 
ee 9,412,993 329,986 322, 612 3,065,521 | 1,072,099 266,588, 143,059 1,481,74¢ 
1858 1,865,693 335,915 309,143, 2'510,751 | 858494 | 223/309 117,996 | 1,199,79% 
1859) 1'883,685| 474,888, 365,720, 2.724'293 | 899,292 233'578| 148,381 | 1,276,181 
1860 2398158 599,620, 384768 3312546 | 971,511 | 239,787, 242,651 | 1,453,041 
1861 2,111,028 406,321) 388,494 2,905,838 844,564 246474 191,096 | 1,282.18 
1862 2,879,420 528,416 508, 994, 3,911,830 977,742 256,939 301,906 1,536,58! 
1863 4897200, 673,143, 682,559 62521902 | 1,588,156 | 374,212 588,633 | 2,546,001 
1864, 7,203,775 953,776 1,111,789 9.269340 | 2,665,342 722,176 1,197,380 | 4,584,844 
- 1865 8,627,292 1,165,277) 1,849,950) 11,142,519 | 3,539,435 | 997,948 1,368,481 | 5,905,86 
1866 8,245,697 1,421,589 1,235,583, 10,902,819 | 3,791,620 1,094,668 1,335,212 | 6,221,50( 
1867, 6,404,878) 1,525,551, 1,176,067 9,106,496 | 3,600,795 | 1,066,225 1,100,888 | 5,767,854 
1868 6,252,224 1,415,723 1,123.990 8,791,937 | 3,577,625 1,061,079 1,002,396 | 5,641,101 
1869) 8,346,240) 1,579,623) 1,282,518 11,208,381 | 3,979,399 | 1,132,558 1,160,876 | 6,272,838 
a 
1870 6,498,871) 1,690,444) 1,382,052 9,571,367 | 3,628,472 | 1,140,703) 1,162,292 | 5,931,46' 
1871 8,287,298 2,306,643 1,968,907, 12,562,843 | 4,108,044 1,261,952, 1,489,971 | 6,859,96" 
1872 7,513,115) 2,688,030) 1,923,893, 12,125,088 | 4:472'343 | 1,397,143| 1,482,252 | 7,301,738 
1873) 9,104,094 3.603 ive 2,125,390 14,832,661 || 5,426,479 | 1,674,591) 1,558,850 | 8,659,92t 
1874, 8,920,914) 3,380,301 2,150 906 14,452,121 5,157,240 1,252,293 1,580,701 7,940,23: 
1875, 7,636,699 3,026,008 1,998 220) 12,660,927 4,867,129 1,192,496 1,450,615 | 7,510,241 
1876, 6,708,682 2,949,501 2,569,328 12,227,511 | 4,990,572 | 1,139,186 1,650,001 | 7,779,75! 
1877 7,505, 207) 2,913,588 1: 724, 115 12,142,910 4,656,167 873,689 1,824,398 | 7,354,256: 
1878, 7,206,952, 2,690,766, 1,641,875, 11,539,593 43017106 930,666 1,747,470 | 6,979,24 
spat tad ‘f 186, 222) 3,827,496 2,092,634 13, "106, 352 || 5,140,808 | 1,067,541) 2,324,582 8,532,983 
| | | Shipp’g Expenses, Includes all : 
Insurance, Re-| penses exc! 
| hee oT Later 
1880. 8,357, s12 5,058, 145 3,522,929 16,938,886 | 6,122,310 | 1,398,382) 1,726,799 | 9,247,49° 
1881 9,085,070 5,671,477 3,855,894 18,612,441 | 6,678,072 1,773,574 2,038,301 10,489,94 
1882) 9,754,312 6,308,067 4,271,270) 20,333,649 || 7,171,384 | 2,037,798 2,263,338 |11,472,61' 
1883 13, 988 413 7,687, 241 6,600,283, 28,275,937 | 9,575,603 | 2,344,601, 2,449,565 14,369,768 


STATEMENT 


of The Philadelphia and Reading Railroad Co. for the years ending 
to 1888, inclusive. 
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TONNAGE AND PASSENGERS. 


\{ 
| EQUIPMENT AND MILES RUN 
BY ENGINES. 


LENGTH 
OF ROAD 
OWNED. 


| 
Tons Coal. | 
(2240 lbs.) 


Tons 
Merchandise. 
(2000 lbs.) 


Tons Co.’s 
Mdse. 
Materials. 
(2000 Ibs.) 


Total Tons, in- 

cluding Weight 

of Passengers. 
(2000 lbs.) 


Passengers. 


1,351,502 
1,650,270 
1,650,912 
1,582,248 
1,987,854 
2,913,299 
2,088,903 
1,709,692 
1,542,646 
1,632,932 
1,946,195 
1,639,535 
2,310,990 
3,065,261 
3,065,577 
3,090,814 
3,714,684 

3,446,826 
3,574,874 
4,239,457 


6,002,573 
6,185,434 
6,546,558 
6,348,812 
5,505,455 
5,595,207 
| 7,255,318 
5,909,140 


7,179,399 


4° 1,754,943 


| 81147580 


63,625 
63,807 
75,769 
107,853 
140,801 
154,384 
198,886 
184,617 
187,729 
334,609 
423.523 
324,958 
451,733 
652,363 
807,106 
846,105 
1,037,121 
1,185,896 
1,220,596 
1,422,738 


2,305,234 
2,891,400 
3,331,194 
3,098,831 
2,720,208 
2.493 277 
2,837,648 
2,757,839) 
4,177,976 


5,144,044 
5, ,969, 818 


8,072,142 
8,429,826 


| 11,449,378 


6,404,709 
7,159,682 


157,450 
219,731 
181,217 
174,161 
187,591) 
247,478 
236,700 
182,512 
170,603 
196,104 
160,084 
143,237 
171,499 
234,071 
242,908 
249,863 
226,896 
242.526 
220,946 
337,117 


293,578 
437,456 
497,571 
651,648 
493,591 
581,984 
482.229 
313,981 
412,110 
631,753 


741,036 
849.417 


1,743,680) 
2.145.132 
2129-171 
2.076,197 
2.582 563, 
2,909,667 
2,815,760 
2,326,706 
2,126,881 
2,405,314 
2,819,898 
2,348,906 
3,260,953 
4,391,877 
4,606,286 
4,712,016 
5,574,907 
5,421,538 
5,488,558 
6,667,190 


7,449,925 

8,548 964 
10,981,657 
11,932,262 
11,336,261 
10,099,040 
10,236,326 
11,833,826 
10,383,317 
14,673,159 


14,842,766 
16,841,807 


1,085,674 
1,257,106 


18,054,551 


92,726 
127,590 
155,164 
211,819 


277,617 
282300 
291,679 
285,651 
379 406 
385,304 
368,651 
396,466 
576,861 


1,481,632 
1,444,257 
1,273,644 
1,194,575 
1,527,769 


2,034,039 
5,766,934 
6,383,991 
6,790,088 
6,964,869 


10,936,157 
6,674,889 
6,376,413 
7,908,648 


9,882,422 
10,561,853 
12,027,470. 


22938. 911 


18,195,264 


Total No. of || 


266,631 


1,048,521 2 


6,938,129 \z 


508 
539 
907 


506, 


7) 4,261,336 


10,509,471 


| 
| 
| 


Loco. Engines. | 


Miles Run. 


Coal 

and 
Freight | 

Cars. 


| Pas- 
| sen- 


Main 
Track, 


Double 
Track. 


1,233 ut 
1,461,772 
1,517,931 
1,466,894 
1,674,403 
1,948,225 
1,942.317 
1,707,366 
1,570,482 
1,702,257 
1,852,485 
1,695,927 
2,088,166 
2,721,689 
3,328,229 
3,688,309 


4,356,385 
4,500,135 
5,159,301 


5,100,175 


6,543,138 


7,248,778 
8,351,682 
8,119,077 
7,690,534 
8,414,596 
8,874,290 
8,247,785 


11,511,156 
12,635,796 


12,778,737 
17,247, 552 


No. 
5,117 
5,136 
5,241 
5,476 
5,703 
5,724 
5,719 
5,755 
5,634 
5,695 
5,596 
6,673 


7,300 
8,430 
9,606 
9,663 
10,517 
10,477 
10,531 
11,895 


67 
81. 
87 
105 
110 
119 
141 


15,728 
16,320 238 
18,368 268 
19,224 281 


146 


19,110279 
19 1047 310 
19,000 395 
19,022 393 
18,998 393 
20,072.504 


20,526 
21,720 
24.096 
55,851 


95 
98 
98 
98 
98 
98 
98 
152 
152) 
162 


95 


162 
152 
152 
152 
152 
152) 
152 
152 
152 


95 
95 
98 
98 
98 
98 
98 
98 
98 
98 
98 
98 
98 
107 
126 
130 
133 
133 
133 
139 


139 
151 
151 


| 151 
| 156 


155 
155 
155 


155 
160 


| 
b 155 
L166 


155 
157 
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REPORT OF GENERAL MANAGER. 


FRANKLIN B. Gowen, Esq., President 
The Philadelphia and Reading Railroad Company. 

Dear Str:—I beg leave to submit the following report 
and accompanying statements of the business of the Trans- 
portation Department for the year ending November 30th, 
1883. 

The expenditure attending the operations of the depart- 
ment has been $9,575,602.95, an increase of $2,404,219.44, 
equal to 3334; per cent., as compared with that of the pre- 
ceding year. 

Although a portion of this increased expenditure has 
been caused by the greater passenger and coal traffic of the 
lines which were operated by the Company prior to the lease 
of the Central Railroad of New Jersey, and to the cost of 
working the Shamokin, Sunbury and Lewisburg Railroad 
for five months from July 2d, 1883, and the Schuylkill and 
Lehigh Railroad for seven months from May Ist, 1883, yet 
it is principally due to operating, for six months, the 
Central Railroad of New Jersey, and the several leased lines 
worked in connection with it, which are hereinafter more 
particularly specified. 

The coal tonnage carried during the year has been 
11,449,373 tons, an increase over that of 1882 of 3,019,547 
tons, equal to 35,8, per cent. 

The general merchandise tonnage has been 8,416,788 
tons, an increase of 926,405 tons, equal to 1254, per cent. 
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The number of passengers carried has been 18,195,264, — 
an increase of 6,167,794, equal to 51;% per cent. 

The total tonnage transported for the year, including 
weight of passengers, has been 22,938,311 tons, an increase 
of 4,883,960 tons, equal to 273'5 per cent. 3 

The number of tons of coal hauled one mile has been 
1,045,508,796, an increase of 366,467,624 tons, equal to 54 
per cent.; and general merchandise tons hauled one mile 
has been. 408,025,269 tons, an increase of 57,548,991 tons, 
equal to 16,5 per cent. 

The total number of tons hauled one mile, ‘aeluding 
weight of passengers, has been 1,600,955,817, an increase of 
475,249,163 tons, equal to 42-5 per cent. 

The number of passengers carried one mile has been 
935,293,176, an increase of 77,747,496, equal to 49%; per 
cent. 

The average distance traveled per passenger during the 
year has been 12,2; miles, a decrease of 7) of a mile when 
compared with the previous year. 

The receipts for the year from the several branches of 
traffic have been as follows :— : 

From transportation of coal, $13,988,413.24, an increase of 
— $4,234,101.18, equal to 434 per cent. 

From transportation of general merchandise, $7,687,241.34, 
an increase of $1,379,174.95, equal to 213% per cent. 

From transportation of papel ee eb $4,675,061.68, an in- 
crease of $1,532,867.37, equal to 48,8; per cent. 

From transportation of United Siatas mail, $68,113.10, an 
increase of $13,690.81, equal to 25,7 per cent. 

Miscellaneous and shipping bonne. $1,857,107.92, an in- 
crease of $782,454.20, equal to 72-8; per cent. 

Making total receipts $28, 275, 937.28, an increase of 
$7,942,288.46, equal to 39;4, per cent. 

On May 29th, 1883, thes Gehabatie acquired possession by 
lease of the Central Railroad of New Jersey, and by virtue 
of such lease has since that date operated that line with its 
several branches, as well as the Lehigh and Susquehanna 
Railroad and its branches and laterals, and the New Jersey 
Southern Railroad and its several branches and extensions. 
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The Schuylkill and Lehigh Railroad has been operated 
under lease since May Ist, 1883. 

On July 2d, 1883, the Shamokin, Sunbury and Lewis- 
burg Railroad, extending from Shamokin to West Milton, 
was opened for business, and the amount of traffic passing 
over it has more than equaled that which was anticipated. 

On March 1st, 1883, all of the shops of the Company lo- 
cated at Reading, as well as all of the contained machinery 
and tools and their belongings, were leased to the Phila- 
delphia and Reading Coal and Iron Company, and since 
that date all operations at that point connected with the 
construction and repair of the locomotives and cars of the 
Company have been conducted by the Coal and Iron Com- 
pany. 

Three locomotives for passenger service were constructed 
by the Company at the Reading shops prior to the lease of 
these shops to the Coal and Iron Company; fifteen others 
for passenger service were purchased from the Baldwin 
Locomotive Works during the year; and twenty for pas- 
senger and yard service were purchased from the Coal and 
Iron Company,—all of these being to replace an equal num- 
ber of engines which were unfit for further service. 

In addition to these, sixteen “consolidation ” locomotives 
for coal-train service, built by the Baldwin Locomotive 
Works for the Philadelphia and Reading Coal and Iron 
Company, have been placed upon the line during the year. 

The following statement shows the number of locomotives 
employed by the Company, and their condition at the close 
of the year :— 


DESCRIPTION OF LOCOMOTIVES. 


fhe 
Freight | : bs 

Passen- 8 Shift- | Special 
ger: foers ing. press Total 

i | 
In service, in good working order, . . . .| 174 | 450 119 4 747 
eee ee i eG 19 29 19 nae 67 
In shop Gor general répairs,) .. 2 2S. 27 49 4 ae 80 
P eepieremens, i sk. 1 ye ats Mk 1 
Out of service for replacement, ..... 1 10 oe 1 12 
a eo 222 538 | 142 5 907 
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The number and description of new cars completed dur- 
ing the year is as follows:— 


10 twelve-wheeled parlor cars. 
300 eight-wheeled coal cars. 


bea? : house car. 
ees ‘i gondola cars. 
bet A crane car. 
Pre i tool cars. 


7 four-wheeled cabin cars. 


Also, the following to replace similar cars which were 
unfit for further service :— 


15 eight-wheeled passenger cars. 


44.5.9 + coal cars. 
2g « gondola cars. 
Aer . house cars. 
AiO . oil cars. 
Lia hy : wrecking car. 


16 four-wheeled cabin cars. 


In addition to the above, there have been placed upon the 
line 300 eight-wheeled coal cars, built and owned by the Coal 
and [ron Company. | 

All of the new coal and merchandise cars have a nominal 

capacity for carrying 40,000 pounds, although they are cap- 
able of transporting much greater loads if the character of 
the lading will permit. 
_ Six hundred and forty eight-wheeled coal cars of the old 
pattern have had their carrying capacity increased two and 
one-half tons each, by adding to the height of their bodies. 
There are now 4730 of these cars so enlarged, and their in- 
creased aggregate capacity is 11,825 tons per trip. 

The general average mileage of the coal and merchandise 
cars in use by the Company for the year has been 6338 
miles, and the average load per car has been twelve tons. 
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The number of cars in the service of the Company rated 
as eight-wheeled cars is as follows :— 


924 passenger and baggage cars. 

37,929 coal and freight cars. 
267 cars used in operating Transportation Department. 
ae ne Tee Roadway Department. 
Making a total of 39,697 cars. 


The relative condition of the several classes of cars in use 
by the Company is shown as follows :— 


DESCRIPTION OF Cars. 
Passenger. Coal. Freight. 
ean - | | 
\ 
Per cent. | Percent. | Per cent. 
dpeservice, in good condition, ........ 933% | IBxPy I3-P5 
: 2 fair ia Dg ee ee ee 225 | is 1yo 
me enon for general repairs, . ..... 6 6. ly 0+ O35 
os os slight He Se a ee ee 185 | 235 08 
Out of service forreplacement, ....... Or | Oxo As 
Hn pone as ieeenees 
NN 100 | 100 100 


The average cost of repairs to coal and freight cars, per 
ton carried 100 miles, has been :-— 


Coal cars. Freight cars. 

Ld a at ae ere r eer 875 cents. 134% cents. 
eS aa es if 1335 “ 
perene er tb “ fp “ 


The average cost of repairs to passenger cars, per pas- 
senger carried 100 miles, has been :— 


he eee ey 1738 cents. 
Deine, Fy, ie Wk PR 19, 5p Se, AF 


SR ts ay a ew 2 “ 
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The average cost of repairs of locomotives, per 100 miles 
run, has been :— 4 


Pe Tee Re NE ee ee $6 23 
Wor 1888 yo ek ee Rs 6 17 
Pecreane, kk ae a he ee $0 06 


The general average mileage of locomotives for the year 
has been 24,055 miles, and the general average number of 
locomotives in serviceable condition during the year has 
been equal to 87,8 per cent. of the whole number employed. 

Kighty-three per cent. of the main line coal tonnage of 
the year has been, moved by locomotives using waste an- 
thracite for fuel. The following statement will show the 
cost of this fuel for the year in that portion of the ser- 
vice, compared with that used by the older engines adapted 
to the use of ordinary prepared coal :— 


| “Total nse 
| | Total weight | Total cost of 
CHARACTER or Number neg eae _ of cargo, fuel, including cost of fuel 


ENGINE. | } iin tons of 2240) return of ; , 
| trips. ‘wheel'd cars pounds. | empty cars. train mile. 


—_- 


—| —— | 


Using ordinary pre- 


ee, 
ine 
| 
/ 


pared anthracite,. 1519 | 83,224 986,210 $35,660 25 | 12% cts. 
Using waste anthra- | | | 
GHG,» te wl | OROO | ae 4 40d, 723 26,721 42 23, “ 


| | 
| \ 


The average number of pounds of fuel used, and cost of 
same, on all lines of the Company, per 100 tons hauled one 
mile, including weight of passengers, has been as follows :— 


Pounds. Cost. 
Boe 1060 eo a ee 8 94 8 cents. 
Bot 18885 Ai va ee ee 88 lige 
Desre, e  ee e s 6 tr 


The Company has now in service 171 locomotives which 
are using waste anthracite exclusively, for fuel; the total 
quantity of which consumed for the year has beer 180,106 
tons, resulting in a saving of $378,000 in that item of ex- 
penditure. 


i i 
Aa ici gic vb 
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The greatly reduced cost of maintenance of these engines 
by reason of the lower temperature of the furnace, hereto- 
fore referred to, is fully borne out by the continued ex- 
- perience with them. The first one constructed has com- 
pleted its seventh year of service, and yet no evidence of 
wear or deterioration of fire-sheets is: apparent, although it 
has run 183,904 miles in coal and freight train service. 

The following statement, covering such of these engines 
as have run more than 120,000 miles, will serve to show 
the prolonged endurance resulting from the lower furnace 
temperature spoken of in a former report :— 


Miles run to 
No. of Engine. When first used. Kind of Service. | November 30th, 
1883. 
A ee December, 1878, . Passenger train,. . . 184,178 
Me January, 1877, . . .|'Freight train,. . . 183,904 
Ct a November, 1879,. . .| Passenger train,. . . 163,759 
ee ty Datover, 1870, 0° 0 ©. ” " 163,614 
Met ag. ss .- Pepruary, 1820...) «.~ 7 Goal teint... 4 4. 159,899 
ae ak September, 1877, . . " es 140,514 
ee Ft March, 1878, . . % Rien 140,026 
a June, 1880, . . . . . | Passenger train, . 137,811 
ee ee Pebruaty, 1960,.°5 . | Coal train: . 2)... 134,677 
a 4 st Ae aa . Re ke 134,490 
a. ee i e ace opie wae 130,799 
—. GUA eae Aw, 184 if Paige ote % 129,268 
Sees February, 1880, . . . " We ete ak 125,026 
ae AEE March, 1880, . . . * Pea” BAO, 124,427 
Pe ys February, 1880, . . Freignttraim, . . . . 123,756 
Mi ke March, 1881, Passenger train, . 123,630 
es ea MAP. FOO, Bo a Con te uk 123,133 
ee a a. MAG S80, oa Passenger train,. . . 122,131 
Nas aes A PO80) (rnb trait) x! 34 Gi)- 121,789 
mee re March, 1881, Passenger train,. . . 121,762 


It is with pleasure that I again take occasion to refer 


to the promptness and regularity with which the work of 
the department has been performed during the year. So 
efficient and assiduous attention to the business of the Com- 
pany on the part of those connected with its service merits 
the warmest commendation. 

The report of the Chief Road-Master, which is herewith 
appended, is respectfully submitted, as showing continued 
improvement in the condition of the roadway and struct- 
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ures of the line, made necessary by the increased weight of 
the motive power employed, and the higher speed of train 
movement. 

With reference to the business of the canals of the Com- : 
pany, I beg leave to submit the following :— 


SCHUYLKILL CANAL. 


The canal was opened for business on March 19th, and 
was closed on December 20th. No detention to trade, from 
scarcity of water or other cause, occurred during the season. 

The expense of maintaining and operating the canal for 
the year ending November 30th, 1883, has been $195,826.82, 
a decrease of $7765.80, compared with the year previous. 

The work of building the new dam and appurtenances 
at Manayunk has progressed during the year, the new 
water-power feeders, as well as the eastern abutment and 
guard walls of the dam, having been completed. The total 
expenditure pertaining to this improvement since its com- 
mencement, in 1881, has been $35,441.84. 

The coal tonnage passed during the year has been 
566,440 tons, an increase of 42,342 tons. The merchandise 
tonnage has been 104,075 tons, a decrease of 16,692 tons. 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


The cost of operating the line for the year has been 
$286,317.67, an increase of $27,879.87, in comparison with 
the preceding year. The tonnage transported has been, of 
coal, 417,778 tons, an increase of 84,317 tons; and of mer- 
chandise, 5827 tons, a decrease of 13,231 tons. ‘ 

Four new barges were purchased during the year. The 
number of barges in service at the close of the year was 321. 

The number of mules in stock November 30th was 333. 
Eighty-five head were added by purchase during the year, 
twenty-one died, and twenty-seven were condemned and sold. 
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SUSQUEHANNA CANAL. 


The canal was opened on April 2d, and was closed by ice 
on December 15th. 

The expense of its maintenance and operation for the 
year has been $49,770.90, an increase of $3110.11, when 
compared with that of the preceding year. 

The coal tonnage passed has been 287,815 tons, a decrease 
of 5011 tons. The merchandise tonnage has been 74,476 
tons, an increase of 13,551 tons. 

No serious interruption to traffic occurred during the 
year, and the canal is in good condition throughout. , 


~ SrraAM—COLLIERS. 


The following statement exhibits the results of the oper- 
ations of the Company’s fleet of steam-colliers for the year :— 


meee CerTicd, Con. ln 531,403 tons. 

ie i ee $533,351 77 

a ee ee 303,006 38 
WU la % ee 179,845 39 


Compared with the previous year, there is shown to have 
been a decrease of 43,528 tons in coal transported; of $115,- 
138.24 in receipts; of $23,435.81 in expenses; and of $91,- 
702.45 in net profit. 

This disparity in the business of the year has been due to 
the prevailing low rates of freight, and to the absence from 
service of the steamer “ Pottsville” for more than nine 
months,—that vessel having been stranded upon the New 
Jersey coast, near Lavallette, from January 9th until October 
29th, when it was successfully floated, and was found to have 
sustained so little damage as to be enabled to resume its 
regular trips on November 1odth. 

The steamers of the line, numbering thirteen in all, are 
in general good condition, and will be fully prepared for the 
business of the ensuing year. 
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The following table gives the names, tonnage, and service 
of the ships comprising the fleet :— 


Steamers. Fal b | b | 1883. To date. 
ee 
oRg| &| - 8g |g | B 
aed ia8) 2 ll o | lz\ 3 
sahil o, | 4 Bie tae a ms : 
i oN | a 2 a a fa 
om Hae | a | i Nn bel | Se | wm | s 
) oe Bhan Ss) ol. 8 a 6 S = 
2 3 Seo Oa eae | ek ® 
EI = So.) eh ee ee es 8 
S rad os o. | = | ay } aa 5 = 
Z zi ee ee | a = 
| | 
nie a |— —| 7 
1 |Rattlesnake,. | 268.77' 500 June, 1869 88 17,349 35,000) 490| 242,773 | 468,924 
2 Centipede, . . | 318.89 525 Sept., 1869) 40/ 20,777, 38,550 499 257,725 | 478,976 
8 Achilles, . . || 571.05, 1,025 March, 1870) 43 43,788 42,170/ 428 431/08914| 421/487 
4 |Hercules, . .|| 584.31) 1,025 May, 1870) 88, 38,716| 38,600, 424 431'895 | 412,497 
6 Panther, .°; 523.45, 825 Aug., 1870) 44 36,451) 43,240]) 441) 362,569 421,018 
7 |Reading, . .|| 910.39 1,650 Apr., 1874 37) 61,200] 36,130| 315. 519,285 | 315/395 
8 Harrisburg, .|| 910.39 1,650 June, 1874/ 34° 56,385, 32,990| 333, 545,839 | 304,680 
9 Lancaster, .|| 910.39, 1,650 July, 1874| 34 56,264) 33,050 296) 482339 | 302'398 
10 |Perkiomen, . 679.43) 1,200 July, 1874) 41) 49,942) 39,580)) 337 409,856 322,728 
11 |Berks,. . . .|| 376.75) 600|Aug., 1874, 44 26,156 38,360, 340 20448914! 320,560 
12 |Williamsport, || 910.39) 1,650 Sept.. 1874) 37, 61,883, 25,100) 298 491,240 | 294'882 
13 |Allentown, . 910.39 1,650 Oct., 1874! 32) 58,074) 30,890)| 307) 502,524 293,984 
14 |Pottsville, . | 910.39) 1,650 Dec., us 6 9.923 52 261 431,045 | 255,524 
| 8779.99 15,600 ive 581,408, 440,202 416210, a aes 4,612,988 
| 


Respectfully yours, 


J. KE. WOOTTEN, 
General Manager. 


PHILADELPHIA, January 12th, 1884. 
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STATEMENT A. 


Tonnage and Tons one mile, Passengers, and Passengers one mile, for the year ending 
November 30th, 1883, and Tonnage and Passengers carried to date. 


Coat Tonnace—Tons of 2240 pounds. 


Paying freight inde Tons. Cwt. Tons. Cwt. 
ey us eae 8 10,258,429 10 
BeeerOus, 4 ss le ke i ee ee ne 


10,677,532 09 


Company’s use :— 


eee ee SORT 2 TS 
EG ak eh aaa ee 3,938 O01 
“ 771,840 14 
Me tear . . 11,449,373 03° 
Tons oF CoAL HAULED ONE MILE. 
Pevoe tcignt, ... ¢ ... + taken ee wed Gad 
oi dig 50,527,400 
Total tons of coal hauled one mile, . . . . . +1,087,032,032 
| MERCHANDISE TonNAGE—Tons of 2000 pounds. 
eee re, i AC ae 7,159,682 
ere, : 1,257,106 
a A et Th ea 8,416,788 
Tons oF MERCHANDISE HAULED ONE MILE. 
NO I, 382,041,344 
Be 8G, a se) 620 A88,925 
Total tons of merchandise hauled one mile, . . 408,025,269 
Total tonnage of road for year, including weight of 
passengers, in tons of 2000 pounds, ... . . ty | ea DOO AL 


PASSENGER TRAVEL. 


Total number of passengers during year, ..... 18,195,264 
“a “ milestraveled by same, .... . 235,293,176 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May, 1838, to November 30th, 1883, 


Coal tonnage, in tons of 2240 pounds,. ... . > 147,552,681 
Total tonnage, including weight of es id in tons 

Momo pounds,. . . . Pe aa ee pe ee 
Member ol passenpers, . . . ... .. =... +. 130,793,880 


; Including 1,536,681 tons hauled one mile by engines of other companies, and not includ- 
ing 10,013,445 tons hauled one mile by P. & R. engines over other roads. 
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STATEMENT B. 


Expenses of Transportation Department for the year ending November 
30th, 1883. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, _fire- 


men, brakemen, plane hands, &c., . . $3,100,782 76 
MEOOU, 15,032 terds nei. 30. Ge 29,881 86 
Loading, unloading, and cutting wood, 12,572 73 
MP (0,828 CRONE, ee) ec cs oes eo 192,234 51 
Tallow, lard, grease, and cotton waste, . . 126,026 41 
Coal for locomotives and plane engines, | 

Palos Ons, ee 1,132,615 58 
Expenses of telegraph, . . . . . va SOUTER ae 
Pumping water, and sundries, . . . . . 187,673 81 


$4,881,956 96. 
WORKSHOP ACCOUNT. 


Repairs of 907 locomotive-engines, . $973,686 44 
* “ 31,696 four-wheeled coal cars, | 
6 66 10,197 eight- 66 6“ 6“ 816,832 05 
6: OU 206 Tour «ogee 
¥ . TAT six- 2 ae 540,637 55 
, 10,986 eight-  * shee bes 
ero x 907 eight- “ — pass’r“ 366.296 80 
66 66 10 twelve- 66 6“ 66 : 5) 


machinery of all kinds at Ma- 

hanoy, Mine Hill, Big Mine 

Run and Ashley Planes, . . 36,768 21 
stationary engines for pump- 

ing water, cutting wood, 


Ge et ee 4,799 03 


és 66 


| 2,739,020 08 
DEPOT ACCOUNT. 


Wayes' of hands) ue eo nk $361,222 85 
“_ “ watchmen at depots, shops, &c., 274,263 99 
eat . ‘“sional-towers, . . 55,854 99 
Bunditesg, 1 oy ie a 188,936 55 
830,278 38 
SUPERINTENDENCE ACCOUNT. 
Salaries of all officers, clerks, agents,&c.,. . ..... 819,772 65 
OFFICE ACCOUNT. 
Stationery, printing, and sundries, . .*. ...... 126,725 53 


STEAMBOATS AND FERRIES. 


Expenses of steamboats and ferries to and from New 


Toke. oy Oy Sat 177,849 85 
$9,575,602 95 
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STATEMENT C. 


Miles run by Engines, Train Mileage, &c., for year ending November 
80th, 1883, and Total Miles run by Engines, and Tons hauled one 
mile to date. 

Mixes Run. 


ROADS. TOTAL MILES. 
ey TEP Oh epee Pel WO 3,991,600 
!aaseral railroads in Schuylkill coal region, . ..... ...5.:%. 2,253,453 
ETO PMO i ev a ae we ae 738,068 
Re eee ee 64,737 
rrr CMM ey peak a 377,050 
I ON ay oe ee em 75,372 
TT Ns uy Se ey GR eicds Fre okay Ie ces sch 21,137 
Lebanon and Tremont SPP CR ge ita ete - - 82,958 
7 (north), ee Na Naa Si TNE IO 241,000 
Seemeansown end Norristown Branch,. . 2. 2 2 wk ee ins 969,062 
aera ee en ie NE a eT 23,714 
Schuylkill and Susquehanna ee a 294,898 
Sueeeweeenand Williamsport Branch, ...... 6. 2. ewe 680,033 
meee Buc «ester Pintich, . . . . wk cc es 51,678 
I, Og eA ee ca he ee 1,663,661 
I re a eee ce ke 471,245 
CIEE QLIIt PITATIOG 49,562 
I OR SPV gk i ge ek ee 2,394,147 
Sueareenees Meguicrver es LUVISION. 242,262 
meee musuucnsnne Division, «6... 4 46 Mie eee ee 1,501,650 
Shamokin, Sunbury, and Lewisburg Branch,. .......... ae 101,225 
Meee, tortie PAUroOads, . . . 66.6 a Ree ks 959,040 
ey ee gn ee ern) ape, W 247,652 
DIVIDED AS FOLLOWS :— y 
Transportation Department, ie Oe eee ek ee 15,781,888 
I gi Ve ee RE 357,170 
Shipping ee 8 120,458 
Ra es ke ke 988,036 
a 1 NE Sere Se Nae ur te Sr Sa ee Oe ee rage 1, 247, 552 
Moral milés run by coaltrains, . . . . «+. 4,632,779 
. ae AeipOt AN, ess os 3,219,488 
4 ma: OE pagrenger trains, wo 4,497,269 
Total number of tons hauled one mile on Main 
Line and all branches, including weight of cars, 
but exclusive of engine and tender, . . 3,683,900,375 
Average weight of through loaded coal trains down, 
exclusive of engine and tender, . . . 750.8 
Average weight of through empty coal trains wp, : 
exclusive of engine and tender, ... . 249.4 
Average weight of through passenger trains, ex- 
_Clusive of engine and tender, . ....... 61.2 


All in tons of 2000 pounds. 


Total miles run by all engines owned and used by 
the Company, from May, 1838, to November 
man, ioeo, . . , 189,835,821 
Total number of tons hauled one > mile, s sierenni ; 
MN ih Teja): - ss + + « +s  40,801,425,288 
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STATEMENT D. 
Equipment, November 30th, 1883. 


NUMBER AND CONDITION OF LOCOMOTIVE—-ENGINES. 


Passenger. Pay Shifting. eaten Total. 
In service, in good working order,| 174 450 119 4 747 
. . * Tair condition, .’. . 19 29 ae on 67 
‘* shop, for general repairs,. . . 27 AQ A i 80 
Poe ee COM i pa ae rt : 
Out of service, for replacement, . 1 10 1 12 
‘Fotela,.. 2 0 oe 222 5388 142 26 907 
Coan Cars. 
EKight-wheeled iron coal cars, 3 
. wooden coal cars, . 10,194 
Four-wheeled iron coal cars,. ; 1,017 
. wooden coal cars, . 30,679 
Total, . 41,893 
FREIGHT CARS. 
Sixteen-wheeled platform gun ear, . 1 
Eight-wheeled house cars, 4,196 
i cattle cars, ahs 329 
_ gondola cars,. . 5,844 
lime cars, . 99T 
sg ore cars, ; 29 
i oil cars, 298 
Six-wheeled lime cars, . AT 
ef ore cars, 700 
Four-wheeled house cars, . 28 
i gondola cars, . 60 
. sand and ore cars, . 329 
* stone cars, : 65 
" lime cars, 328 
‘woul, . os 12,475 
Carried forward, 54,368 


oY 


Brought forward, 


PASSENGER CARS. 


Twelve-wheeled parlor cars, . 
Eight-wheeled . 

Z passenger cars, 
baggage cars, 

Me mail and baggage cars, 
Four-wheeled passenger cars, 


ce 


54,368 


Total, . 
Steamboats, 
Ferry boats, 
Steam-tugs, 
Car-floats, . 


In addition to the above, the following are used in 
the management of the road :— 


TRANSPORTATION DEPARTMENT. 


Eight-wheeled house cars, for wreck trains, 

‘ gondola cars, with cranes, . 
crate cars, for sawed wood, . 
cabin car, for signalmen. . . 
Four-wheeled house cars, for wreck trains, . 


6¢ 


6 open cars, for cord-wood, 
“ fo Hodepot fuel, de, 
. dump cars, . . 


66 


cabin cars, for signalmen, . . 
sweeping cars, for cleaning snow from 
tracks, . eu 


66 


922 


Total, 


Stationary steam-engines, for workshops, pumping, 
- sawing wood, &c., 

Snow-plows, 

Carts, wagons, and as, for fidiaht a seeatenials 
Express wagons,. , 
Horses and mules, at Philadelphia aid iiewhace... 
Express horses, ee ee 

waetra tenders for locomotives,. ........+% 


Carried forward, 


467 


108 
112 
170 


55,757 


Brought forward, 


RoapwAyY DEPARTMENT. 


Hight-wheeled house cars, 

. gondola cars, 

‘ derrick car, 
Four-wheeled gondola cars, 
lime cars, 
stone CGB, abo uc es 
house, crane, and scale-test cars, 
“ dump cars, 


pu | egiaes 


Stationary engines, 

Portable engines, 
"gna, 

Steam pile-drivers, 

Lumber and stone trucks, 

Carts, 

Stone-crushers, 

Dredging-machine, 

Scows and skiffs,. . 

Steam-drills, 

Horse, . . 

Wagon, 


CANAL DEPARTMENT. 


Steam-tugs, 
“wrecking baste bias 
Barges owned and run by Company, . 
“leased to individuals, . 
Dredging-machines, nie 
Dredge, repair, and hoped SCOWS, . 
Packet boats, . 
Flat boats, . Pity cited Gaia wie seul 
MR, . Shr ea i a eee 
Horses and mules, . 
Carts and wagons, . 
Lamberwrecks: oo, 


Carried forward, 


55,707 


1,018 


bo et : 
CU he Sao. Oy bo tO 1G. .c8 


ht bet DD 


56,775 
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Brought forward, 


56,775 


STEAM—COLLIER AND SHIPPING DEPARTMENTS. 


Steam-colliers, 

- $ugs, 
Schooners, 
Barges, 
Horses, 
Carts and wagons, . 


Total number of cars, < 


Total, 


F 16-wheeled,.. . . . 


13 
2 
2 

61 

16 


Out oF SERVICE, TO BE REPLACED, INCLUDED IN ABOVE. 


< | : 
_ | Nov. 80th, | Nov. 30th, | 
1882. 1883. 


| Increase. | pies 

—, 
ae es te en 8 | ory, 
Eight- -wheeled cars, ©... 309 Ba?) | Os 1G) S808 
Six ee ae gt he fee ete ee 1 | Po te. 
Four é WN ey eb ee, 95 


299 | 


The above does not include 1149 four-wheeled iron coal cars out 
of service, to be replaced by other kinds of cars. 


CAR TRUST ROLLING STOCK INCLUDED IN ABOVE. 
LocoMoTiIvE—ENGINES. 


Passenger, 
Freight and coal, 
Shifting, . 


Total, . 


CoAL CARS. 


Eight-wheeled wooden coal cars,. . . . 


“cc (73 


Four-wheeled 


hotal,.. . 


14 

96 

19 
129 

1,950 

9,750 
11,700 


80 


FREIGHT CARS. 


Hight-wheeled house cars,.-. 


_ OOS COM a ee 

a gondola cars,.. . 

iy fe ee 
Bit-wheeied ore care. Tt ee ae 

RO, (6 Ne SO a 


PASSENGER CARS. 


Eight-wheeled passenger cars, . 
, baggage cars,. . 


ital, os 


Used in the management of the road :— 


TRANSPORTATION DEPARTMENT. 


Eight-wheeled gondola car, with cranes, 
. cabin car, for signalmen, . . 
Four-wheeled cabin cars, " 


Total. 
Tender for locomotive-engine, 
MNOWDIOWE,. . 6 i as 


RoaADWAY DEPARTMENT. 


Kight-wheeled cabin car, for signalmen, 


. bunk car. eer 
Hourwheeled dump oar. 06 2.6. lh ge 
. avons derticw one 


ee ae ee, Per. Sere, bee Meee, sees Shoes ie geen, ecto Mee SRA Mamas a cece 


4,895 


110 


31 


19 
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STATEMENT E. 


Points of Supply of Anthracite and Bituminous Coal on The Phila- 
delphia and Reading Railroad and Branches for the year ending 


November 30th, 1883. 


Received from Schuy’!] Valley Branch 66,034.07 


“Mill Creek Branch...... 77,027.19 
i “ Mahanoy and Shamo- 

RAPE TSC vc canons 2,099,668.16 
EE EOI gins cvvace ys dvpeednerandiaintecardne 

Received from Mount Carbon Branch, at Mount 
Pk ss reid sa oes ve paveeiics 

f “Mine Hill and Schuylkill Haven 
Branch, at Schuylkill Haven......) 
id “Lebanon and Tremont Branch, at | 
PE hd. icici adden case maee 

. “Little Schuylkill Branch, at Tama- 
Bre yds dee ses oe ok 

. «Lehigh and Susquehanna Division, 
BE PAC CO iis lied sorceress. 

Oe GANT CO cdiics sunk creas oa 


ie reaps over laterals for shipment by Schuylkill 
eae de hah enw cow vn edrnebd luau ed es (ouabs dow sapaen 
Shipped east via Lehigh Valley Railroad and 
Lehigh and Susquehanna Division................0..- 
I OF LATO IG 060i. ico enc ennce vocvintnelavees vat eense 
Anthracite received from connecting railroads...... 
Bituminous received inion connecting railroads... 


MOM VAS TEDI GIL... sc seiccn von sicesdsnpnncwesus: ste dees 
Me A ROTA DOT BS UNG ips cane ce cosstserdsdcgerconsss- 


10,677,532.09 


Paying 
Freight. 


eosin? 8 
Use. 


2,242,731.02 
47,129.02 
1,597,828.01 
763,408.08 


813,570.11 


2,691,317.04 
683,919.14 


564,181.16 
102,681, 05 


94,860.01 
656, 802.06, 


419,102.19 


771,840.14 


Total of all, tons of 2240 pounds..............seeee 


316,080.11 


1,633.11 


138,670.04 


8,686.13 
106,810.15 


166,813.03 
29,207.16 


3,938.01 


771,840.14 


11,449,373.08 
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STATEMENT F. 


Description of Tonnage transported over The Philadelphia and Read- 
ing Railroad during year ending November 30th, 1855. — 


DESCRIPTION. 


Arithiracite GOR] Givecs inden coat soda ag ee 
Bituminous Coals oe ke ES a ee ee 
Petroleum and other O18. 005 ic ccvsssciaecscaechevecnevernusnge ssp vaeee 
PHS FLOM. cos cece sen cconessanbavese dts canes enlis ant shdentnpehe tus anenin cas siagne 
Paired OR cic sec ecu citvasn dpdavcs tess: ss oaned nee 
Other iron OF CABtiNGS.....ccecccsissencensdeestseccerssetaosecerdensrmenas 
FRONT Chics ccs his ow enn cas bs oo Bk le 
Other ores......... ie Ge EEE or ut ahr 2 

Morie and BiB. icilcckiseee ooo is ce eedeccontageeeet Oa ee 
Agricultural products......c.cccscecceeseceeeeecenseeseeseeesscesseneecees 
Merchandise and mManufactures...........-.ccoccccccccccescesseecccees 
Live MOOR cle as ee eee 
Tyrbers. oe eA ea ee 
Other articles and Express QOOdS..........-seeseceeecsceesseeeereeeenes 


Total paying freight........ccceccsece terete eeeeeeeenceseneeeseeen scene 


CoMPANY’S MATERIALS. 


Wher iran bs igs ce se vanes Ab Made taree cose ienmnans 1,257,106 
Anthracite’ Coal... ccelitts ithe ee ee 860,051 
Bite OU CORT ren i i a 4,411 


Tons of 


2000 pounds. 


11,489,441 
469,395 
390,794 
605,279 
178,185 
552,481 

1,066,551 
25,741 
1,025,797 
1,294,051 
905,043 
80,138 
633,963 
401,659 


19,118,518 


2,121,568 


21,240,086 


83 


CHIEF ROAD-MASTER’S REPORT. 


PHILADELPHIA, January 9th, 1884. 


J. E. Wootten, Esq., General Manager. 


Dear Srr:—I beg leave to submit the usual annual state- 
ment of the expenditures in the Roadway Department for 
the year ending November 30th, 1883 :— 


eerey expenses for 1882, . . $2,006,632 70 
t “ 1888,. . 2,344,601 EOD 


ee $887 968 35 
Renewal of rails for 1882,. . . $597,885 62 

. Te tees 6 a AST 57 

i a ee ee ety 248 05 


Meer SrGRRS, Se a, “$145, 720: 20 


The increased expenditure is due to the maintenance 
of roads added by lease during the year; viz., the Shamo- 
kin, Sunbury, and Lewisburg Railroad, the Schuylkill and 
Lehigh Railroad, and the Central Railroad of New Jersey and 
its leased lines, making an aggregate of 594.5 miles of 
railroad, or 1044 miles of single track. 

The cost of maintaining these additional roads, which is 


included in the total cost of repairs above given, has been 
$621,158.96, of which $50,723.36 was for renewal of rails. 
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The two Blake crushers at Hopewell have been aban- 
doned, and an improved crusher built and erected by “The 
Gates Iron Works,” of Chicago, doubling the supply at this 


quarry. It is proposed to erect two more during the coming 


year. | 

The following statement shows the total number of mile 
of steel rails in track November 30th, 1883, and the increase 
during the year:— 


Miles. 
Total number of miles now in charge of this department,.. . . 951.65 
Total number of miles in old territory, Nov. 30th, 1882, 383 miles. 
Total number of miles in C. R. R. of N. J. and leased 
lines, nrior to Thee ea ees 432°" 
ee 815.00 
Total increase during the year, including 31.7 miles 


Inih OH OE eS Re ee 136.65 


To insure greater security to the passage of trains, there 
has lately been placed an interlocking switch system at Six- — 
teenth Street Junction of the Norristown and Germantown 
- Branches and at Tabor Junction. The one lately put down 
at the crossing of the Easton and Amboy Branch of the Le- | 
high Valley Railroad with the New York Branch, west of 
Bound Brook, was placed there conjointly by the two com- 
panies. | 

I would suggest that an interlocking system be adopted 
at the Junction at Jenkintown Station. The one now at 
Wayne Junction proves satisfactory. 

The old stub switch is being gradually replaced by the 
Lorenz switch, improving the tracks materially. Consider- 
able advance in this direction has been made in the past 
year. : 

Appended to this report will be found a table showing 
the extent of railroads in charge of my department on the 
30th of November, 1883. 

In conclusion, it is gratifying to report that the tracks and 
bridges are in excellent condition. 


Yours truly, 


H. K. NICHOLS, 
Chief Road-Master. 
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Mileage of Roads owned, leased, and controlled. 


| / 

a | Sidings || 

| Single Double | Length i] 
NAMB OF ROAD. | Track. | Track. eRAaa L and | Total 

aterals, | 
Miles. | Miles. | Miles. | Miles. | Miles 
Main Line Philadelphia and Reading Railroad............;  ...... 98.4 98.4 164.4 || 361.2 
Northern Liberties and Penn Township Branch......... ‘Spe Hise 1.4 1.4 4 1 BS 
I RE TIBI i o isenins vnancnrscesiedannnewascsesnavodencis a | adkies 12 y jeue tome 
MEER ALC Y TACK). cs. cect ees cacseqipece se sere reeenarsens 92 44.5 53.7 28.6 || 126.8 
Beaton 2nd Tremont Branch..........<ce.sscconrecsessresecsnce ce ae aon 42.2 2a |) O78 
Schuylkill and Susquehanna Branch... aes 53.4 93 || 62.7 
I ESP ATICOU i 60 6. fiw chin in tcenne Gate neodevctvatcneass SEA eshte cas 8.5 9.7 | 18.2 
Beemeroy and Shamokin Branch... .........ccce.cscessscensesees | 82.2 12.4 64.6 73.7 || 180.7 
MN ooo 6 og op espns banter eos tector sc oses aveeg er seta ets ee et capeios es Li (6a tee Rua 
Er OTONCE del. ccs Alisa tesse seen slic cesceseesct es ee | onde 1.9 a) Me & 

ee ay | 
SOM TCC. 505.8 veo becdesliinessarscacesd sescscs <seees 170.3 | 156.7 327.0 315.6 = 799.8 
OY OY TUT ORD, 8. ce \ oececascentsseeooccsuneseennbeceete | 215 | weeks 21.5 Zee Po 
AS AIITORG 502s. . ol cceie es doce ce eeaceslesesoonces oe * ae aeeaen 12.8 mo fl lot 
Bet VALCY IRALITOAG, 5....01..:00000:-cccseseenses consnccoors CO es ieee ies Or ae to 3 
Ser On Gayl Vania Railroad ......0....:5..csse0s.esncessneveeeeses AS 18.5 36.0 Ieee 702 
RE eA PO A iol. fo ack os sins oud oc dec cedeek wvarNlonder dese sees See Ae cies 4.5 4 | 4.9 
LCI Hail road, .0i..<c0...ccc0ccnscteneesacvanspanousecet Oe seta 28.1 26. 4. B42 
Mine Hill and Schuylkill Haven Railroad............ ..... 31.3 21.8 53.1 59.1 |; 134.0 
Mount Carbon and Port Carbon Railroad.........cseccsers|  seseee 2.5 2.5 tH fh) 18S 
I rel c aciiss cannon cesnesestussacecneteeneccsl sieves 3.8 3.8 PEG We 2b 
Schuylkill Valley Railroad......... s adsats cused ile vol Meus 5.7 a3) the eae 
MY AUT OON..). antes css sesedesseesseeacssnterccns Se 10.7 Oe pos 
Shamokin, Sunbury and Lewisburg Railroad.............. Sh ees Sit C3. ee Be.4 
Philadelphia, Germantown and Norristown Railroad... 13.1 20.4 33.0 S748. 0 S12 
I GA oo oci cc csc beeen t cn ves ciieti pdaaccdcespspeesrcenncn Po OB ai roa 96.5 35.2 || 181.7 
Peeceipniaand Chester Branch... ...icc....c.cccccnetecnsences ae 4.9 14.2 Oo pie a2 A 
Meer FPensylvania Railroad..............-scercecnsecoceserses se. B60 49.9 86.4 40.5 | 176.8 
Delaware and Bound Brook Railroad.........c..cscssecceee eee | 3.7 / 27.0) 30.7 10.5 | |) 68.2 
MMC SUTICHION Kailroad.,.....:.....cccssnsssscersesirners| saree 4 A Be aes 
Seeieeed)) atid Lehigh Railroad................0...csscceesosees ieee 44.0 Sh aT 
Mee et 20a OF NOW J CISCY 2s. .....cccceseeesseessqrocoee i Ao 82.5 98.7 141.8 || 323.0 
Beemeerenie’s Hook Railroad...............sesccsessoorecsesenens os | BAEC cop) 2.0 Pee TR 
ES AL TOIE 6o eiciccscecti axnvccascosdnsenessoncneves| DOE <] cnnnes 15.8 3.5 19.3 
Meme ETS Rai POad. . oo. i lsc csts cs nes ei ceecnedeenel ones rad Bie ae b5 Tl g eA OG 
MEI FO PLGAIYOGC,......05<sie0cccccscenesvassvor:ancnceseicress A  awes 15.8 He et 
Meer O00 Y AlCy Rai rad... ........cesesnessesh coe toncsoneonss i Se ee 13.8 Bray ih eee 
Meeerer and Rockaway Railroad.........cecccsessescereesessses MAE 31% esvs 4.7 i ai | eal ys 
Rem Pr CatCONe Hallroad........6....0<05e2eenadaccnenececdedeses ape 5.6 a AOS 
I i FOAL. 7s, .n-2ngnsaveress es scscceecoestesenessee LOA Je. vases TO: aa. i 10.0 
Seer fine Branch Railroad... ......cc.-...s¢-scescsuersses- La | eae Oe Vi ee ey 
*Long Branch and Sea-Shore Railroad.............cceseeceees ADGA ye ates ts 10.6 Oe or 18.8 
mew derscy Southern Railway........-.....ccccsessesoeceraret Te Ons TE aa as 78.0 1 ee SBDer 
0 oe vsaceccyasseeseeesseccdereuceness stetasses ee 1.4 pe ee hal 
MUNN Vir Frail rad ...........0inecnccedenesigsrorearessenerorene ; a a 7.5 eae on 8s 
vers iver and Waretown Railroad.............c0.. cscs eS Ps venice 14.8 Ae Se nG4 
NN ROT UAV Foo i needs ep apace e tepesseesen sve eeiceee ous Pap Gt 46.8 BO. t | ed o8 
_ *New York and Atlantic Highlands Railroad ........... Scag Gaerne 2.8 po nee 1 
Peenien and Susquehanna Railroad..............casssosscene- 95.5 67.3 162.8 86,2. || 316.3 
Mee esquchoning Valley Railroad............ccccceseescseseeees Lb9.3 7.8 16.6 4 45 || 28.4 
SPEMC OW FRALILOAG...,...... 0. 0.csccerpocnrdescessaserccasanersrccenes an eee hel 50 | 126 
ee FA TL FLATT OA |. odes. oko... hae conovesecseonsonsperceas (Be pees! se ee 18.4 EP oa os 
mew York and Long Branch Railroad..........sccccceecees | ceseee 38.0 38.0 4.9 | 988 
*Smyrna and Delaware Bay Railroad..............00. Peis 20 gah GE cc 20.0 LOe |... 21,0 
SIL FLODTORA,.,.,. ....0nncvesrorvarcessosecnsssaesen onnese (oe Ss Seana 210 PCR a ety a0 
Peentounty Railroad Extensions... :......cccscsensecerees i oO A Es, £0 s eG. | 4.0 
MM TASC ose idole ies cae sevcts codsdeedsevens onaees 803.3 | 349.6 | 1152.9 583.7 | 2086.2 
"Reading and Columbia Railroad....cccssssssssssescessesssseeess ed (ae 39.5 i eee 
Beemoanon Branch BR. & C. R. R..........cccseoeseececssaneeoe soroee Pe ice, Sh Oaks ae... 
Mereevire Branch RK. & C. R/B........c.ccsccceccssessesceesees WSO a. 15.3 Ore 7 
Reading, Marietta and Hanover Branch R. & C. R. R.. BS bi kms 6.3 - ~ 6S 
North East Pennsylvania Railroad...........0..0 pe | ee 9.5 oe ai 104 
Peenigh and Lackawanna Railroad........... .......00ses000« 5) ina eer en 30.8 2.6 || 383.4 
MEN CONEPON OG 5055055 .cecvirecehinse drosentascessnes PRO iawn | 103.0 23.3 || 126.3 

| | 

RECAPITULATION. 

vais nlesvs expssevsvnnodntosapsnsors ae 1708.) 166.2. | 887.01, S188 799.3 
ss gous coy 0 4 cc vecelusissvecaeadaas'ecgocd «ceeds 803.3 349.6 | 1152.9 583.7 2086.2 
cays vedeeseviss ve cndnahchay eandevesconies ven "oe enone 103.0 28.8 126.3 
dh da s,s se sacinvdtsenedkoavecinanbars’ 1076.6 506.3 | 1582.9 922.6 3011.8 


t Roads sublet to others. 
-* Acquired under lease of Central Railroad of New Jersey. 


86 


REPORT OF CHIEF ENGINEER. 


GENERAL OFFice, 227 SoutH FourtTH STREET, 
PHILADELPHIA, January 10th, 1884. 


FRANKLIN B. Gowen, Esq., President. 


Dear Sir:—I beg to submit herewith a report of the 
operations of the Engineering Department of this Company 
for the year ending November 30th, 1883. tia § 

For the increasing traffic on the road, both passenger 
and freight, it has been found necessary to make additions 
to our siding-room, to freight-house facilities, and to depots 
in general. - : 

A new outlet for coal, passengers, and freight to the West 
has been obtained by the construction of the Shamokin, 
Sunbury, and Lewisburg Railroad, which was finished on 
May 31st last. The extension of the Catawissa Railroad, in 
the city of Williamsport, completed at the same time, con- 
necting with the Jersey Shore, Pine Creek and Buffalo Rail- 
way, has finished the last link in this new line. 

The acquisition of the Central Railroad of New Jersey, 
with its branches, has extended our field of operations con- 
siderably, and many new structures have been completed 
during the past year or are under way. 

A short branch was built at Milton, from the Catawissa 
and Williamsport Branch, which gives better access to the 
business portion of the town, and connects with the tracks 
at Messrs. Murray, Dougal & Co.’s car works. Several 
sidings were laid on this branch, and it bids fair to become 
an important addition to our system in that region. 
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On the New Jersey Southern Division, on the Atlantic 
coast opposite the Highlands, jetty piers were built for the 
protection of the track, and thus far seem likely to prevent 
the washing of banks, which has so seriously interfered 
with that part of the road in the past. 

On the Lehigh and Susquehanna Division an extension 
of the Nanticoke Branch from Wanamie to West End Col- 
liery of the Mocanaqua Coal Company, a distance of four 
and one-half miles, was put under way, and together with 
the necessary sidings at the breaker will be ready for use 
early in the coming spring. 

Between Mauch Chunk and Allentown work has been 
done at various points in extending the double track by 
connecting lay-off sidings, and byilding short pieces where 
needed, thus increasing the double track between three and 
one-half and four miles. 

During the latter part of the summer a coal-dump, with 
tracks thereto, was built at Reading, for the purpose of 
_ storing buckwheat coal for engine use. At present it is 
capable of holding 60,000 tons, and likely to meet all 
future requirements. , 

In the early part of the year the American Shipbuild- 
ing Company took charge of our ship-yard at Port Rich- 
mond, and after many important changes were made in 
the grounds, tracks, &c., the business of shipbuilding 
was started, and several large vessels have already been 
launched. A large amount of new machinery was pur- 
chased for this yard. 

A“Y” track, connecting the main line of Lebanon Valley 
Branch and Cornwall Railroad at Lebanon, has been com- 
pleted, which enables the latter to run their cars into our 
depot direct. A “Y” track has also been built at Tamaqua, 
connecting the Greenwood Branch and main line of the 
Little Schuylkill Railroad. 

The Bayway Extension of the Elizabethport and Perth 
Amboy Branch was extended about three thousand feet to 
manufactories south of Elizabethport. 

The bridge at Swedes Ford, connecting the Main Line with 
Philadelphia, Germantown and Norristown Branch, which 
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was destroyed by fire on the night of March 18th last, was 
replaced by a temporary trestle, which was completed within 

four days. A new wooden bridge, to take the place of that — 
burned down, was commenced in August, and is now in 
use; the first train passing over it on December 24th, 1883. 

New engine-houses were built at Newberry, on Catawissa 
and Williamsport Branch, and at Lebanon, on Lebanon 
Valley Branch. 

During the past year handsome and commodious passen- 
ger stations have been erected at Graver’s, on Chestnut Hill 
Branch; Tioga, on Germantown and Norristown Branch; 
Benezet, Bethayres, and Somerton, on New York Branch; 
Girardville, on Mahanoy and Shamokin Branch; Muney, 
and Maynard Street, Williamsport, Catawissa and Williams- 
port Branch; Lewisburg, Sunbury, Paxinos, and Winfield, 
on Shamokin, Sunbury and Lewisburg Branch; and Belle- 
vue, on New Jersey Southern Division. 

New freight-houses were built at Wayne Junction, Ger- 
mantown and Norristown Branch; Bethayres and Somer- 
ton,on New York Branch; and at West Milton, on Catawissa 
and Williamsport Branch. A restaurant was also built at. — 
Wayne Junction. | 

Among the numerous sidings constructed, the following 
are the most important:— 

At Broad Street Depot, Pencoyd, West Falls, Bridgeport, 
and Reading, on Main Line; Philadelphia, Wayne June- 
tion, Graver’s, and Norristown, on Philadelphia, German- 
town and Norristown Railroad; at Chester, on Philadelphia 
and Chester Branch; Kimberton, on Pickering Valley 
Branch; Jenkintown, Lansdale, Hatfield, Sellersville, Ore- 
land, and Gwynedd, on Bethlehem Branch; Trenton, on 
Trenton Branch; Harrisburg, on Steelton Branch ; Shamo- 
kin, Greenback, Monitor, and Excelsior Collieries, on Maha- 
noy and Shamokin Branch; and at Newberry, on Catawissa 
and Williamsport Branch; and different points on Shamo- 
kin, Sunbury and Lewisburg Branch. 


Very truly yours, 


W. LORENZ, 
Chief Engineer. 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


STATEMENT OF 


(SENERAL INCOME. 


GENERAL BALANCESHEET. 


REPOS OF THE 


GENERAL MANAGER, 
SUPERINTENDENT OF ROLLING-MILL, 
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Dr. | | The Philadelphia and Reading Coal anc 
DuRING YEAR 1883. 
Increase. | Decrease. 
CAPITAL ACCOUNTS: | 
CORT Si ae a ey ee $41,296,250 50 $380,537 25 
SAORI NE ee a Be 590,307 56 
Iron-ore lands, FESR ai Ce OL a RINT ci 655,819 50 
Other real estate, : i, EE oh 1,519,891 53 36,5387 94 
Furnace, rollin ‘mill, and ot er proper- ; 
At ae ae eas . ” ‘ 1,622,043 20) 970,545 36 
Colliery PPBROVenOne Pals 7,761,826 93 697,330 96 
WR OOO os ee aA ae 1,716,639 01 232,609 72 
Dead work at collieries, Pape ay ere te 1,442,242 48 280,187 29 
muppure at collieties,.. .. 2 6. ke. 121,527 33 70,637 26 
Leasehold PG kk Seow 1,735,971 94 222,264 65 
Iron-ore mine improvements, fe as | 134,345 00) | 1,807 80 
equipments, oe 24,879 85 $1,809 93 
Dead work at i iron-ore WOR ke, 36,671 15) 8,307 35 
Supplies Me ee a eee | 931 09) 477 50 
SUES ks ee ee a ae | 22,295 00) 
Improvements at Philadelphia retail | 
a eR ee i es 204,264 45 
Miners’ and other POS, 5 2.o 687,267 85 3.042 41 
Waste House Run Water-Works, 18,294 35 24 82 
Indian Ridge aes 10,354 70 
West Point Tre PON 6 ae ee, 1,688 51! 
meatue  Atinhtio™ 4. c, _3:000 00 
Stocks and bonds owned by the Company, | 5,785,128 85 652,430 00 
/—— $65,361,599 78 
ASSETS | 
LE ON ch ge $278,898 44 187,938 47 
Bills (celeb i 172,219 17 | 61,816 09 
OM WE ROR evn eat 1,057,378 24 253,267 87 
WS ay Go a 48,393 34) 5,497 92 
| $1,556,889 19 
Debts due to the Company | 
For loans and DY etn kei other Com- 
panies and individuals, ......., $359,025 55 | 438,758 17 
MONAT Y WOCOUBIO: 6 oc ale ae, 477,439 69 819,713 02 
—| 886,465 24 3 
Stocks and bonds owned by the Company, | $178,470 39, 27,247 62. 
Supplies and materials on hand,. .. . . 1,460,766 60 | 1,054,541 68 
Iron ore on hand, 17,711tons,...... 29,406 75 15,109 50 
sare vig hand at shipping points, 203,064.10 
Seo eerie aia bb aver way oy 809,654 49 221,790 22 
Coal. pi hand at yards and depots, 48,358.10 | 
MONS ee fe a ee 198 202 19) 17,517 93° 
eS 2,676,500 42 j 
| 5,069,854 85 | 
INCOME ACCOUNTS: 
Interest account, previous years, ... . $7,489,309 10 
Profit and loss account, * oe 565,311 21 : 592,476 09 
| | $8,054 620 31 
Interest account for the year $883, . . J). ) $1,126,942 70 | 
Less credit balance profit and loss account 
WOE TI 6 a as Kh ee ee 921,771 79 | 
205,170 91 
205,170 91 8,259,791 22 ’ 
$78,691,236 85/86 145,564 21/$1,318,831 52 “ 
ig 
Less amount of decrease, ........ | 1,313,831 52 = 
Total amount of increase, ....... $4,831,732 69 


SHERT. 
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Tron Company, November 30th, 1888. 


CR. 


CAPITAL ACCOUNTS: 


Purchase-money mortgage bonds on de- 
tached properties :— 

1872-1892, 
1872-1902, 
1873-1893, 
1874-1884, 
1874-1894, 
1882-1892, 
1883-1888, 


ee ee ee GE Re ee Oe 
Rare eee ek Oe 6 em, ee ee oe a 


eee ei ey. a) cen ee ee Oe Eied ow 


eee 6 a ee ee ie ses oP Foe, 
ee Bee ee ee Te oe ae 


ee me ee 8 Ce ewe ee 


Bonds and mortgages on real estate,. . 
Locust Dale Coal Company’s extended 
Mem cuein1886,......... ee 


Bond and mortgage held by The Phila- 
delphia and Reading Railroad Com- 
pany, dated July 1st, 1874, 
Bond and mortgage held by The Phila- 

_ delphia and Reading Railroad Com- 

pany, dated December 28th, 1876,. . . . 


od 


" Debenture bonds, 1872-1892, 


. Capital stock, 


LIABILITIES: 


Sela payable andloans,......... 
Receivers’ certificates for supplies and 
ee he tases s 
Acceptances for wages, 


See ee ee a Be re wee 


~ Floating debt, 


sete, Bla ee: ee eee eter eee ae me ee 


Philadelphia and Reading Railroad Com- 
_ pany’s loan account, 


as 4 
Less amount of decrease, 


Total amount of increase, 


hi Oe ie ae we ue ee Oe ete? 


$9,633,000 00 
150,000 00 
286,000 00 
209,000 00 

1,240,000 00 
412,000 00 
270,000 00 


$690,988 08 
156,000 00 


$29,737,965 53 


10,000,000 00 


$242,191 66 


416,000 00 


$731,940 04 
971,743 42 


99,957 50 


$12,200,000 00 


846,988 08 


1,152,000 00 
8,000,000 00 


$658,191 66 


1,803,640 96 


39,737,965 53) 


$61,936,953 61 


2,461,832 62 


14,292,450 62 


DURING YEAR 1883, 


Increase. 


$41,000 00 


593,326 13 
279,110 08 


7,196,223 65 


Decrease. 


$147,000 00 


87,043 54 


579,000 00 


233,117 02 
552,246 O1 


1,679,520 60 


$78,691,236 85 


$8,109,659 86 
3,277,927 17 


$4,831,732 69 


$3,277,927 17 


eo ie AW eR 
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REPORT OF GENERAL MANAGER. 


THE PHILADELPHIA AND READING COAL AND IRON Co., 
_ PorrsvILLe, Pa., December Ist, 1883. 


FRANKLIN B. Gowen, Esq., President. 


_ Dear Srr:—The following report of the operations of © 
the Department of Mines of the Philadelphia and Reading 
Coal and Iron Company for the year ending November 
30th, 1883, is respectfully submitted :— : 

There are on the lands owned and controlled by this 
Company seventy-four (74) collieries, exclusive of the small 
operations. Of this number forty-seven (47) have been 
worked during the year by this Company, nineteen (19) 
have been leased to other parties, and eight (8) have been 
temporarily idle or undergoing repairs. This Company 
has also worked twelve (12) leased from the owners of other 
lands. We have acquired during the year six (6) collieries; 
viz., Eagle and Locust Gap, on lands owned and controlled 
by this Company; also, Buck Ridge, Peerless, Hast Bear 
Ridge, and West Bear Ridge, on leased lands. The leases 
on four collieries on the lands of this Company terminate 
on January Ist, 1884; viz., Kalmia, Lincoln, Rausch Creek, 
and Suffolk collieries, and these will be worked by the 
Company during the coming year. 


The following figures show the tonnage for the year:— 


Mined by the Company from lands owned 
and controlled, ; .  98,668,754.19 
Mined by the Company four oie. lands, . 913,912.07 


Total tonnage mined by the Company,. 4,582,667.06 
Mined by tenants from lands 
owned by the Company, .  1,133,529.18 
Mined by tenants from lands 


controlled by the Company, 397,934.12 


1,491,464.10 


Total tonnage, . : ; 6,074,131.16 
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The tonnage mined by this Company shows an increase 
of 470,837 tons over the shipments of the previous year, 
and is equal to 20,150 tons per day for each full day 
worked. The shipments for the month of October reached 
585,841 tons, or 76,046 tons greater than any previous 
month, and equal to 21,100 tons for each full day worked. 

Mining was suspended by agreement during fifty-one 
working days of the past year. If full time had been 
worked the shipments from the collieries worked by this 
Company would probably have reached 5,400,000 tons. 
The collieries operated by this Company are in excellent 
condition, and are prepared to ship 5,800,000 tons during 
the coming year provided they are worked continuously. 
All preparatory and dead work, such as gangways, chutes, 
headings, air-ways, tunnels, cut coal, &c., and also the out- 
side improvements, breakers, and ary: are well ad- 
vanced, and are equal to any anticipated requirements. 

The sum of $784,879.47 has been expended during the 
year upon improvements, such as breakers, machinery, 
slopes, tunnels, additional dead work, and equipments at the 
several collieries. This amount is equal to seventeen cents 
per ton upon the shipments of the year. Our collieries 
have worked 227-5, full days in 1883, as compared with 
20538 days in 1882: 198;% days in 1881; 1733% days in 
1880; 243%, days in 1879; and 16755 ne eee in 1878. 

The cost per ton for mining coal in 1883 is $1.49, cents, 
and was $1.47=3, cents in 1882, and $1.49; cents in 1881, 
and $1.43,8, cents in 1880. 

The iron-ore mines have been idle during the year, ex- 
cepting the Cumberland ore-banks, which have been worked 
1663 days. 


The Pottsville shops have produced during the year :— 
11,649,036 pounds of iron castings. 


pad2,(01:--“ “forgings. 
558,128 i “boiler work. 
99,343 “ brass and gun-metal castings. 


164 new steam-boilers. 
535 new mine cars. 
32 new gunboats and mine cages. 
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At the Reading shops important changes and improve- 
ments are being made, which will insure greater economy 
and an increased production. These shops have produced 
during the past year :— 


27,601,316 pounds of iron castings. 


3,119,856 ¥ " forgings. 
433,934 “ "brass castings. 
212.299 " white-metal castings. 

23 locomotives built. 
330 e repaired. 


10 twelve-wheeled parlor cars built. 
16 eight-wheeled passenger cars built. 
644 . coal cars built. 
145 . merchandise cars built. 
23 four-wheeled merchandise cars built. 
350 eight-wheeled passenger cars repaired. | 
4,195 : merchandise cars repaired. 
1 six-wheeled merchandise car repaired. 
326 four-wheeled merchandise cars repaired. 
579 eight-wheeled coal cars repaired. 
345 four-wheeled coal cars repaired. | 


Very Respectfully, 


S. B. WHITING, 


General Manager. 
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STATEMENT A. 


Tonnage from Colleries operated by the Philadelphia and Reading 
Coal and Iron Company. 


le a te 1882, 1883, 

ear ear ear Year Year 

een ye OMS. ending ending ending ending ending 
Noy. 30th. | Nov. 30th. | Nov. 30th. Nov. 30th.) Nov. 30th. 
Bast...... ERT pepe: Ried edacatsasMesee\ sstaeeke 139,430 17) 105,188 06; 90,067 11, 89,174 17 116,779 02 
POAT ERUD... cooscvcs0ss Ussbeengiotsiareegseves 57,396 15, 33,752 10; 17,442 10 43,159 09' 73,967 11 
Bear Valley.....scccoeee hei vcbeasd eesuawsee 99,254 15) 55,315 18) 68,889 06 70,404 04) 33,187 19 
Beechwood .......0.. Seesescs jssdeews sawaiesds 72,821 15, 48,852 12; 38,026 09 32,484 05 7,654 16 
Boston Run......... EE OE es 67,832 13, 69,840 00; 45,804 00 79,558 07} 80,619 10 
BION PMEEG sn cececsnssfoveaninnterie Beer ee aire ocbne cn cee cel creee treaties cil vuscssdae eu cese [ice deap hose csdbs 5,370 02 
BE sihremndvicrcesiowrdik yniichudientries 51,597 04| 48,815 08 47,112 18' 68,212 08 60,213 04 
0 Giessen cc daovis sis devsecesovncngiess 44,414 08) 27,060 19) 40,209 12; 32,634 17) 35,565 01 
BET genes cine cess ssnsetestcensssvegess 118,576 16, 128,198 10 139;349 00 154,118 05 
Beagle oc...356 Seo NE ape Ne A ONS | ' 26,105 19 
EN ecu sSieab sac (sesvene senses 58,609 10; 67,605 13; 71,069 10, 73,346 08 
aa ait wiz spendin | neseunth as anh cas leddminsweadactansl<saveusiierinesens lacnaxeseumerdivs 5,874 11 
East Franklin........ ilaivze akin: 31,675 06 34,508 19) 20,496 04 23,856 02) 15,473 19 
Ellangowa..........seeceee is basal: 6,620 06 188,536 19) 232,648 07 247,398 16 304,257 06 
POO caikcra, Ch cicsischsvccssecesesesess 81,775 14, 11,380 11 132 00; 18,902 07, 60,908 03 
(SER OE NG Sele lee RAE eee 500 7,934 14, 40,483 11 
NO oy ie conenduv en ceoneweeescuk ces 80,559 10| 39,669 19 BQO ee aidiaccs | acdee suse detie on 
eG EOE el seiisscaesesesssenscede A Fas erties eo wtebea nan | se SugeE EM cchaw ss 
RAL DOTLOL  csesecscocesiscess ee een eos eacies 55,409 08, 16,834 06; 47,276 10 76,403 04) 74,448 02 
MATAR soo co es acseie BUA viniedsacsce seca 99,189 01 84,295 03) 65,528 19| 107,588 05) 84,082 16 
Girard Mammoth | 2,254 08} 10,275 03; 45,694 09) 81,748 05 
i ieelvarsssrenns cedeptsccunes 26,465 08} 46,546 17 6,139 13} 20,798 00 
OI oc Sivse desires deceesinucssnss 72,901 09) 90,959 05 94,640 13 118,950 08 
NE iscni linac saccanessndsensnneses Be Raith ntsc eat exec lip iatindas 10+ endadnsuvneses 
EERE MS Ul ale i 170,496 17, 120,905 10) 188,236 14 146,565 17) 149,694 06 
Be OMBUOUG 57, wintnlescacssinasalnanencsceses< 32,562 02 2,569 00 7,092 16; 2,877 08 238,504 02 
MOTOR ECP cor cissehecasciessspscsoss 173,714 15) 107,586 12) 108,033 14, 92,974 01) 130,010 16 
hae sisting A deidiyeeonin| <x eb lighiionsnin sd! bvbyusicancvenbexs|rnviaennseeesansi [suveabais chireiies 54,733 06 
OR POTN ss ivinadecconsacesesceescsoes sce Beg. Re OE ERT TOM SREMEUC MET eNO Tamme 
BP OCUSG SOTTO. os .s os cssoveniasvacsacoserss 58,915 19, 94,786 13) 89,001 07, 94,230 15 106,760 02 
AO OLY riciicscccscasonsavarearsecess 125,495 12, 101,239 15) 109,960 10 114,820 12 125,186 00 
hos ne eke seks vig vnskcengesesesecs 65,744 14, 81,502 01; 91,397 02 115,404 17/ 96,389 11 
MUNI CCE BELG... ..ccoseniconnoees| oodseasnesnees con 15 100 3,259 04 42,859 14 
RN AI GG opis ns an socesoeneenceosic 60,405 07| 38,095 12; 46,455 17 50,815 08| 67,311 17 
Mount Carmel Shaft 182,921 16, 148,972 16) 173,312 07 185,477 11| 188,387 04 
GEE ASIIANG. ....45.00sececesss'ses erases 125,721 02) 100,889 18, 117,516 18 110,226 17) 124,988 11 
North Franklin, No. 1 BE Blips Gk (hoi Shee ld das anvce (navreednxeskininos 19,310 06 
. . = 2 78,742 15, 67,429 03) 87,391 17) 89,459 02) 80,099 07 
North Mahanoy.......0.. semeeetenseenes4, 113,329 02, 91,392 00} 72,966 19; 52,145 02) 58,621 17 
MELO. ssessceys UG eR I oe 65,317 08) 37,867 00| 52,957 01) 12,547 11) 32,634 10 
ee icc eased cc esous cascade ees aaesse ls eee eee dss eet sh scot sen lin Ss nok poe dos (ber <cg ives cabee> } 19,794 05 
MT FATE ING, 2. eisclrtacaqnesse 12,006 14 23,247 12; 31,642 07) 33.556 12) 11,020 01 
er pe Fm seie hee cnesen hits 16,710 16 19,287 14, 22,144 14) 30,543 03 38,786 01 
TENG POTCHE 0... sicsseseesess satan edevesa: 82,014 17, 38,122 17, 35,191 08 44,329 06 61,031 19 
PAE EROS O,.. <cisconesseincsacnnasse seers 120,859 07| 99,846 05) 97,298 18) 110,075 11) 103,256 05 
Potts 87,684 05; 80,727 07 89,636 15) 85,877 18 54,053 00 
UL GNAILO 5. sc celendvecnscereeracses 24,305 04 40,714 10, 16,261 00 41,067 00) 59,578 16 
Preston, No. 2 91,151 15) 45,006 17, 59,945 08 66,664 00; 56,330 08 
i 87,483 07 81,658 11) 86,734 10| 86,174 08 87,703 11 
Reliance 76,373 05; 87,980 08 98,764 04! 121,193 11) 104,070 15 
BE RHO cs rccicvessosteseiescoonsdeeee’s 108,324 18) 72,755 11) 56,932 02} 68,915 08) 67,499 13 
NE Egos oc vcs cbl ac Ga dbeesopishesen | oddenccecn wriere 58,057 04 106,014 03) 109,789 13) 53,255 09 
NE is cares ceadecst cocin bel seces seve 52,937 05 6,782 17| 77,108 10} 84,434 14) 99,659 17 
PET ACOAN CILY. 5. cccecevscoaveveeseiecs 68,413 00; 52,328 00 82,788 13) 113,289 11) 113,935 19 
Swatara.......csseere VEE SRE ATS 24,600 19 20,737 10| 49,682 05| 43318 12) 5,716 05 
EN SS CES 128,849 07) 77,432 02) 84,165 15, 71,540 01) 92,277 17 
NNN Bie coc esis os gapasse sds cadieans<oos 76,257 11 14 10} 15,813 14) 44,530 01! 88,688 09 
Tunnel Ridge............. waka (od. sa uueatiolsiuseuben eee oukes 2,406 05 66,900 04| 72,979 11; 91,096 08 
Turkey Run.......... eeebaseuegevuneireae cae 89,300 13, 86,791 09) 110,925 02) 128,468 06 126,816 15 
Wadesville Shaft...........0006 ee 109,096 17, 107,641 08 110,686 03 24,654 08 3,519 00 
ied diel i oadetnhiega «aban Get 5 GAOL ss aponctanctee sén| peeddiqeaunciiiveleanpligvdaracee ave 
I BO ii scicrshccs Gadi ty cibvvckenei ol 4 ad dewSinkiedieesd .ancksadgeadeenty lavn ncvevaonns re 4,651 14 
West Brookside.............00. Mb Ties 402,207 12) 316,569 16 366,096 00} 301,358 18) 352,461 19 
West Shenandoah..............ss0.0-.., 118,089 12) 112,358.11; 121,823 01; 103,660 08} 113,123 13 


Tonnage from leased collieries on 
lands owned and controlled by 
the P. & R. C. & I. Co., as per 
Statement Bi. .i....cceccscosesss 


eoaceesne 


4,269,929 05 


1,300,322 08 


3,460,464 03 


1,235,642 10 


3,937,607 12 


1,484,992 16 


4,111,830 05 4,582,667 06 


1,512,959 04/1,491,464 10 


Total tonnage....ccccocsceeees 


5,570,251 13 


4,696,106 13 


5,422,600 08 


5,624,789 096,074,131 16 
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STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping point, 
not including royalty, for ten years, to November 30th, 1883. 


Years. Tons mined, . Bose oian Point, pai re ae? 
. less Royalty. Shipping Point. 

1674) ec ee 26,099 17 $55,754 59 $2 13.6 
phe SAE Rn Bina ae 70,998 12 110,007 59 1 54.8 
1876 (eleven months) 36,407 08 54,356 42 1 49.8 
hig Meee eae ab . 47,572 14 43,675 48 91.8 
yg cat NARI era 33,488 15 37,685 35 1 42.7 
WO a ae 6,615 06 20,242 58 3 06 
(O00. ee 29,568 12 47,763 08 1 61.5 
bE oY ede ck 11,361 00 24,257 35 2 13.5 
bec th Mr Enric 18,000 00 34,228 62 1 90.1 
Ie ee 13,990 00 10,489 47 75. 

ys aN | 294,052 04 $438,460 53 1 49.1 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


THE PHILADELPHIA AND READING COAL AND IRON Co., 
READING, PA., December 20th, 1883. 


FRANKLIN B. Gowen, Esq., President. 


- Dear Str :—Herewith is respectfully submitted the an- 
nual statement from the rolling-mill, showing the opera- 
tions, expenditures, &c. for the year ending November 30th, 
1885, completing its sixteenth year. 

The product consisted of 10,323,3, tons iron rails, 11,84238 
tons of steel rails, 109648 tons splice-plates and bolts, 884.8, 
tons stéel crop ends, and 117046 tons muck bars sold, or a 
total merchantable production of 25,3183, gross tons. 

With the exception of a very few tons, this entire product 
of rails and joints was used by the Philadelphia and Read- 
ing Railroad and its branches. 

-With old rails at an average cost during the year of $24.72 
per ton, and pig iron and old car-wheels at $18.48 per ton, 
the cost of the new iron rails was $39.62 per ton, or for the 
re-rolling $14.90 per ton. 

With steel blooms at $34.73 per ton at the mill, the cost 
of new steel rails was $48.18 per ton. 

Owing to the lack of demand for rails, the mill was stopped 
103 days, or nearly one-third of the working days of the 
year; this increased considerably the cost of both the new 
iron and steel rails and reduced the profits. 

The profits were still further diminished by the stock of 
rails carried over from last year at $42.22 per ton, being 
placed in the inventory at the close of this year at $35 per ton. 

The furnaces and machinery have been well maintained 
during the year, and are now in excellent condition. 

The usual report is appended, showing the wear of the 
“P. & R.” iron rails in the tracks of the Philadelphia and 
Reading Railroad. : 


Very Respectfully, 


W. E. C. COXE, 
Superintendent of Rolling-Mill. 
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LEASE AND CONTRACT 


BETWEEN 


The Central Railroad Company 
of New Jersey 


AND 


The Philadelphia & Reading 
Railroad Company. 


MAY 29Tr, 1883. 


RheLeds Tho tailroad of The Central ‘Railroad Com- 
pany of New Jersey and that of The Philadelphia and 
Reading Railroad Company are connected with each other 
by means of intervening railroads leased to and operated 
by the said The Philadelphia and Reading Railroad Com- 
pany, thus forming a continuous line from the city of Phil- 
adelphia, in the State of Pennsylvania, to Jersey City, in 
the State of New Jersey, and thence, by means of ferry- 
boats, to the city of New York; and the said companies, in 
pursuance of the laws of the States of Pennsylvania and 
New Jersey, in such cases made and provided,.and of every 
other power and authority them in that respect enabling, 
have agreed that the railroad of the said The Central Rail- 
road Company of New Jersey shall be leased to The Phila- 
delphia and Reading Railroad Company, and shall be run, 
used and operated by the latter company, upon the terms 
and conditions hereinafter set forth :— 


Now this Indenture, Made this twenty-ninth day 
of May, A. D. 1883, by and between @he Central Railroad 
Company of New Jersen, hereinafter called the party of 
the first part, and @he Philadelphia and Reading Railroad 
Company, hereinafter called the party of the second part, 


| Witnesseth That for and in consideration of the cov- 
enants and agreements of the party of the second part here- 
inafter contained, and of the sum of one dollar ($1) to the 
party of the first part in hand paid by the party of the second 
part, the receipt whereof is hereby acknowledged, the party 
of the first part doth hereby let and demise to the party of 
the second part, its successors and assigns, the entire rail- 
road of the party of the first part, as the same is now lo- 
cated and constructed, or as the same may be hereafter 
located and constructed, in pursuance of any and every 
lawful authority now existing, or which may hereafter 
exist: Together with all its right, title and interest of every 

(111) 


112 


description whatsoever, in and to the following described 
railroads, whether owned or acquired by virtue of any 
lease, contract, or otherwise, viz.: The main line extending 
from Jersey City, in the State of New Jersey, to Phillips-_ 
burg,in the same State, a distance of about seventy-two 
and three-tenths miles; the Newark Branch, extending 
from Communipaw to Newark, a distance of about six and 
twenty-two-hundredths miles; the Newark and Elizabeth 
Branch, extending from Elizabethport to Brills, a distance 
of about five and four-tenths miles; the Elizabethport 
Loop Branch, extending from Elizabeth to Elizabethport, a 
distance of about three miles; the Elizabethport and Perth 
Amboy Branch, extending from Elizabethport to Perth 
Amboy, a distance of about twelve and sixteen-hun- 
dredths miles, with the Bayway extension, about eighty- 
two hundredths of a mile in length; the Manufacturers’ 
Railroad, extending from Brills to the Passaic river, a dis- 
tance of about one and five-tenths miles; the Constable’s 
Hook Railroad, extending from Centreville to Constable’s 
Hook, a distance of about one and ninety-seven-hundredths 
miles; the High Bridge Railroad, extending from High 
Bridge to German Valley, a distance of about eleven and 
seventy-two-hundredths miles, with the Chester Branch 
Railroad and extension, about seven and twenty-five-hun- 
dredths miles in length; the Longwood Valley Railroad, 
extending from German Valley to Port Oram, a distance of 
about thirteen and twenty-six-hundredths miles; the Lake 
Hopatcong Railroad, extending from Kenvil to Nolan’s 
Point, a distance of about five and five-tenths miles; the 
Dover and Rockaway Railroad, extending from Port Oram 
to Rockaway, a distance of about four and nine-tenths 
miles; the Ogden Mine Railroad, extending from Og- 
den Mine to Nolan’s Point, a distance of about ten 
miles, with the Ogden Mine Branch, about three miles 
in length; the South Branch Railroad, extending from 
Somerville to Flemington, a distance of about fifteen and 
eight-tenths miles; the New York and Long Branch 
Railroad, extending from Perth Amboy to Bay Head, a dis- 
tance of about thirty-eight and four-hundredths miles ; the 
New Jersey Southern Railroad, extending from Sandy Hook 
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to Atco, a distance of about seventy-eight and seventy-four- 
hundredths miles (including about eleven miles formerly 
known as the Long Branch and Sea Shore Railroad), with 
the branch from Eatontown to Port Monmouth, about nine 
and fifty-three-hundredths miles in length ; the Tom’s River 
Railroad, extending from Manchester to Tom’s River, a dis- 
tance of about seven and forty-eight-hundredths miles; the 
West End Railroad, extending from East Long Branch to 
West End, a distance of about one and seventy-three-hun- 
dredths miles; the Tom’s River and Waretown Railroad, 
extending from Tom’s River to Barnegat, a distance of about 
fourteen and eighty-three-hundredths miles; the Vineland 
Railway, extending from Atsion to Bayside, a distance of 
about forty-six and thirty-one-hundredths miles; the Le- 
high and Susquehanna Railroad, extending from Phillips- 
burg aforesaid to Union Junction, in the State of Pennsyl- 
vania, a distance of about one hundred and five miles, 
which includes the bridge across the Delaware river at 
Phillipsburg; the Nanticoke Railroad, extending from 
Ashley to the Newport mines, a distance of about eight and 
one-half miles, with a branch to the Lee mines, about two 
miles in length, and an extension from Ashley to Gardner’s 
switch, a distance of about four and one-half miles, and an 
extension from Union Junction to the Everhart mines, a 
distance of about three miles, and from Mill Creek to the 
Enterprise mines, a distance of about four miles; the 
Nescopec Branch, extending from White Haven to Upper 

Lehigh, a distance of about nine miles; the Nesquehoning 
- Valley Raiiroad, extending from Nesquehoning Junction to 
Tamanend, where it connects with the Catawissa Railroad 
(now leased to and operated by the party hereto of the 
second part), a distance of about sixteen and one-half miles; 
the Tresckow Branch Railroad, extending from Silver Brook 
to Audenried, a distance of about seven and two-tenths 
miles; the Coplay Branch,extending from Laubach Station 
to the premises of the Thomas Iron Company, a distance of 
about one mile; the Branch from Bethlehem across the Le- 
high river to South Bethlehem, where it connects with the 
North Pennsylvania Railroad (now leased to and operated 
by the party hereto of the second part), a distance of about 
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fourteen hundred and twenty-eight feet ; the inclined planes 
from Ashley to Solomon’s Gap Station, a distance of about 
three miles (including all the machinery connected there- 
with); the Drifton Branch Railroad, extending from Drif- 
ton to Drifton Junction, a distance of about two-tenths miles; 

the Pond Creek Branch Railroad, extending from Suave 
Run to Nescopec, a distance of about two and five-tenths 
miles; the Lehigh and Lackawanna Railroad, extending from 
Bethlehem to Penn Argyll, a distance of about twenty-seven 
and four-tenths miles; the Spring Brook Railway, extend- 
ing from Moosic to Spring Brook, a distance of about eight 
and three-hundredths miles; the Union Coal Company’s 
Railroad, extending from Union Junction to Green Ridge, a 
distance of about fifteen and one-tenth miles; the Summit 
Hill Railroad, extending from Mauch Chunk to Summit 
Hill, a distance of about eight miles, in the State of Penn- 
sylvania; the Smyrnaand Delaware Bay Railroad, extend- 
ing from Pierson’s Cove, Delaware, to Massey’s Junction, 
Maryland, a distance of about twenty miles; and the Kent 
County Railroad, extending from Massey’s Junction to 
Chestertown, Maryland, a distance of about twenty-one 
miles, with an extension from Worton Junction to Nich- 
olson, about nine miles in length: @ogether with all the 
branches, laterals, extensions, sidings, turnouts, tracks, 
bridges, viaducts, culverts, rights of way, water-rights and 
privileges, all the lands, machinery, fixtures, depots, 
stations, water-stations, houses, buildings, structures, 1m- 
provements, appurtenances, tenements and hereditaments, | 
of whatever kind or description, and wherever situate, 
now held, leased or owned by the party of the first 
part, or which may at any time hereafter, during the 
term of this demise, be acquired by the party of the first 
part: Provided; That such after-acquired property shall 
be acquired for some purpose incident to, or connected with, 

the maintenance, operation, construction or extension of the 
aforesaid railroads, with their branches and appurtenances: 

And together with all ferries and rights of ferriage now belong- 
ing to or which may hereafter be acquired by the party of the. 
first part, in any manner whatsoever: Also all the engines 
(stationary and locomotive), cars, tenders, trucks and other | 
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rolling stock, tools, implements, machines and_ personal 
property of every kind and description, including all ferry- 
boats, tugs, floats and barges, belonging to the party of the 
first part, and in use or intended or adapted for use upon or 
about the railroads and premises demised, or the business 
thereof (of which a partial schedule is hereunto annexed, 
marked “A”); a bewg the intention and agreement of the par- 
ties hereto that all cars and other rolling stock now used 
by, or in the possession of the party of the first part under 
the terms of any car trust, shall, when and so soon as they 
shall become the property of the party of the first part, and 
to the extent of the interest of the party of the first part 
therein, be included in the terms of this lease (excepting 
and excluding, however, railroad materials, such as rails, 
iron, cross-ties, timber of all kinds, coal and other fuel, oil 
and other articles generally known as railroad supplies, 
which, on the day of the date of these presents, shall be 
stored and reserved for use or consumption, and shall not 
then be in actual use for railroad purposes): And all rights, 
‘benefits and privileges of every nature whatsoever, now 
enjoyed or which may hereafter be enjoyed by the party of 
the first part, under any deed, lease, contract or other assur- 
ance whatsoever,—the party of the second part being hereby 
vested absolutely with all such rights, benefits and privi- 
-leges as fully as though the same were herein fully and at 
large set forth and specifically hereby assigned, sub-let and 
transferred,—including all equitable as well as legal rights: 
Also, all the rights, powers, franchises and privileges which 
may now or at any time hereafter, during the aforesaid 
term, be lawfully exercised or enjoyed in or about the use, 
management, maintenance, renewal, extension, alteration 
or improvement of the railroads and appurtenances above 
demised ; together with all rights now enjoyed by the party 
of the first part to the use of the lines of telegraph (includ- 
ing all the poles, wires, insulators, batteries, fixtures and 
appurtenances now existing, or as the same may hereafter 
exist) along the line of the said railroads or their branches, 
or any extension thereof 
And that the party of the first part doth hereby grant, 
bargain, sell, alien, enfeoff, release, convey and confirm unto 
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the said party of the second part, its successors and assigns, 
all the other real estate (of which a partial schedule is here- 
unto annexed marked “B”) of the said party of the first 
part, wheresoever the same may be situate, and whether spe- 
cifically mentioned in the said schedule or not, of whatever 
nature or kind the same may be, and for whatever purpose 
held, and whether the same shall be held in possession, re- 
mainder or reversion, and whether the legal or equitable 
title shall be vested in the party of the first part,—includ- 
ing therein all the lands with the buildings, structures and 
improvements thereon erected, tenements and hereditaments 
of the said party of the first part: 

And that the party of the first part hereby sells, assigns 
and transfers unto the party of the second part, its succes- 
sors and assigns, all the railroad materials and supplies ex- — 
cepted and excluded above; and also all the telegraphic 
material of every kind now on hand; and the unexpired 
terms of all and every leasehold estate of every nature 
whatsoever, now or hereafter to be acquired by the party of 
the first part; together with all its rights under all deeds, 
contracts or agreements, so faras the same may be law- 
fully assignable; and also all stocks, bonds, certificates of 
indebtedness, cash, book-debts and assets of every kind and 
description whatsoever, now belonging or which may here- 
after belong to the party of the first part (a schedule of 
which so far as at present ascertained, is hereunto annexed, 
marked “ C”) ;—the party of the first part hereby expressly 
covenanting to execute and deliver all such transfers, proxies, 
or powers of attorney in relation to such stocks, bonds or 
other securities (whether now pledged as collateral security 
or not), as may be necessary to enable the party of the second 
part to exercise all the rights now vested in the party of 
the first part to vote upon such stocks, or to collect the 
principal, interest or dividends upon such stocks, bonds, 
certificates of indebtedness, book-debts or other assets. 


Co have aud to hold the premises thus leased and 
demised unto the party of the second part, its successors and 
assigns, for the full term of nine hundred and ninety-nine 
years from the date hereof, so far as the same are owned by 


tit 


the party of the first part; and so far as the same are held 
under lease by the party of the first part, for the said full 
term of nine hundred and ninety-nine years from the date 
hereof, or, with reference to each leased estate so demised, 
for a period, three months less than the longest period, in 
each case respectively, for which the said party of the first 
part shall be entitled to demise the several premises herein- 
before referred to; AND TO HAVE AND TO HOLD the premises 
hereby absolutely conveyed to the party of the second part, 
its successors and assigns, in fee simple: 


And in Consideration of the Premises the 
parties hereto do hereby covenant and agree as follows, each 
party covenanting for itself, its successors and assigns, with 
the other, its successors and assigns: 


Sirst.—That the party of the second part shall and will 
pay to the party of the first part, as rent for the premises 
hereby demised, in equal quarterly payments, on the first 
day of September, December, March and June,—the first 
payment to be made on the first day of September, 1885,— 
such sum as will enable the party of the first part to pay 
and discharge the interest, dividends and fixed charges 
hereinafter set forth, viz. :— 

(a.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to five million dollars 
($5,000,000), secured by a mortgage bearing date the fifteenth 
day of December, 1868, executed by the party of the first 
part, known as the “ First Mortgage.” 

(b.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to four million four 
hundred thousand dollars ($4,400,000), bearing date the 
first day of November, 1872, known as the “Convertible 
Bonds,” and since secured by the mortgage bearing date 
the first day of September, 1874, executed by the party of 
the first part, known as the “ Consolidated Mortgage.” 

(c.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to fifteen million dol- 
lars ($15,000,000), secured by the said mortgage bearing date 
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the first day of September, 1874, executed by the party of 
the first part, known as the “ Consolidated Mortgage.” 

(d.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to five million four 
hundred and four thousand dollars ($5,404,000), secured by 
a mortgage bearing date the first day of May, 1878, executed 
by the party of the first part, known as the “Adjustment 
Mortgage.” . 

(c.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to two million four 
hundred thousand dollars ($2,400,000), bearing date the first 
day of May, 1878, known as the “ Income Bonds.” 

(f.) Interest at the rate of seven per cent. annually upon 
the bonds, amounting to six hundred thousand dollars 
($600,000), issued by the Newark and New York Railroad 
Company, and secured by a mortgage bearing date. the 
first day of July, 1867, executed by the said company. 

(g.) Interest at the rate of six per cent. annually, in gold, 
upon bonds, amounting to two million three hundred and 
ten thousand dollars ($2,310,000), issued by the Lehigh 
Coal and Navigation Company, and secured by a mortgage 
bearing date the twenty-seventh day of November, 1867, 
executed by the said company. 

(h.) Interest annually accruing upon now outstanding 
bonds, amounting to one hundred and eighty-five thousand 
six hundred and thirteen dollars ($185,613), secured by mort- 
gages of various dates, executed by the party of the first part 
to various persons, or which the party of the first part has 
assumed to pay: a schedule of which said bonds is hereto 
annexed, marked “ D.” 

(2.) Dividend at the rate of seven per cent. annually on 
shares of the capital stock of the Newark and New York 
Railroad Company, of the par value of eighty-seven thou- 
sand three hundred and fifty dollars ($87,350). 

(j.) Dividend at the rateofsix dollars annually per share 
on five shares of the capital stock of the Elizabethport and 
New York Ferry Company, of the total par value of twenty- 
five hundred dollars ($2500). 

(k.) Interest at the rate of six per cent. annually on the 
Joan due to the Mutual Life Insurance Company of New York, 
amounting to four hundred thousand dollars ($400,000). 
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(1.) Interest to become due hereafter on the following Car 
Trusts, viz. :— 

(1.) Railroad Car Trust of Philadelphia, principal as of 
May Ist, 1883, amounting to one hundred and fifty-eight 
thousand four hundred dollars ($158,400). 

(2.) New Jersey Car Trust, principal as of May 1st, 1883, 
amounting to three hundred and twenty-eight thousand 
dollars ($328,000). 

(3.) The Central New Jersey Car Trust, principal as of 
May Ist, 1883, amounting to five hundred and eighty-five 
thousand dollars ($585,000). 

(4.) Guarantee Car Trust, principal as of May Ist, 1883, 
amounting to eight hundred thousand dollars ($800,000). 

(5.) The Central Railroad of New Jersey Car Trust, prin- 
cipal as of May Ist, 1883, amounting to nine hundred and 
forty-three thousand dollars ($943,000). 

(m.) Rent at the rate of six per cent. annually on the sum 
of four hundred and thirty-eight thousand three hundred 
dollars ($438,300), payable under the agreement of lease of 
the South Branch Railroad Company, dated March 18th, 
1862. 

(n.) Dividend at the rate of seven per cent. annually 
on twenty thousand shares of the capital stock of the New 
York and Long Branch Railroad Company, of the par value 
of two million dollars ($2,000,000). 

(o.) Interest at the rate of five per cent. annually upon the 
bonds, amounting to one million five hundred thousand 
dollars ($1,500,000), issued by the New York and Long 
Branch Railroad Company, and secured by a mortgage 
bearing date the sixteenth day of January, 1882, executed 
by the said company. | 

(p.) Dividend at the rate of five per cent. annually on 
shares of the capital stock of the Ogden Mine Railroad Com- 
pany, of the par value of four hundred and fifty thousand 
dollars ($450,000), and also the sum of $500 annually to 
defray the expenses of maintaining the organization of the 
Ogden Mine Railroad Company. 

(q.) Interest at the rate of five per cent. annually upon the 
bonds, amounting to five million dollars ($5,000,000), issued 
by the American Dock and Improvement Company, secured 
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by a mortgage bearing date the first day of July, 1881, ex- 
ecuted by the said company. 
(7.) Interest at the rate of six per cent. annually upon the 


bonds, amounting to one million five hundred and ninety | 


thousand six hundred dollars ($1,590,600), issued by the 
New Jersey Southern Railway Company, and secured by a 
mortgage bearing date the fifteenth day of July, 1879, execu- 
ted by the said company. 7 

(s.) Interest at the rate of seven per cent. annually upon 
bonds, amounting to two hundred thousand dollars ($200,- 
000), issued by the Long Branch and Sea Shore Railroad 
Company, secured by a mortgage bearing date the first day 
of December, 1869, executed by the said company. 

(t.) Dividend at the rate of six per cent. annually upon 
one thousand shares of the capital stock of the Dover and 
Rockaway Railroad Company, of the par value of one hun- 
dred thousand dollars ($100,000), and also the sum: of five 
hundred dollars annually to defray the expenses of main- 
taining the organization of the Dover and Rockaway Rail- 
road Company. 

(u.) Interest at the rate of six per cent. annually upon 
bonds amounting to fifty thousand dollars ($50,000), issued 
by the Dover and Rockaway Railroad Company, secured by 
a mortgage bearing date the first day of January, 1881, exe- 
cuted by the said company.’ _ 

(v.) Interest at the rate of seven per cent. annually upon 
bonds amounting to one hundred and fifty thousand dollars 
($150,000), issued by the New Jersey Stock Yard and Mar- 
ket Company, secured by a mortgage bearing date the first | 
day of June, 1866, executed by the said company. 

(w.) The rent annually accruing under the provisions of 
the lease of the Tom’s River and Waretown Railroad. 

(z.) The rent annually accruing under the provisions of 
the lease of the West End Railroad. 

(y.) The rent annually accruing under the provisions of 
the lease by the Lehigh Coal and Navigation Company to 
the party hereto of the first part, of the Lehigh and Sus- 
quehanna Railroad and other railroads, described in the 
said lease, dated March 31st, 1871. 

(z.) Interest at the rate of five per cent. per annum upon 
certificates of indebtedness, amounting to eighty thousand 
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dollars ($80,000), issued by the party hereto of the first part 
to the Communipaw Coal Company. 

(zz.) An annual dividend of six per cent. upon the present 
outstanding capital stock of the party of the first part, 
amounting at the par value thereof to the sum of eighteen 
million five hundred and sixty-three thousand two hundred 
dollars ($18,563,200): Provided, That the rental of the said 
six per cent. dividend upon the said capital stock shall not 
begin to run until September Ist, 1883,—the first quarterly 
payment to be made on the first day of December, A. D. 
1883: 


-And Whereas, The party of the first part has incurred 
and is now liable for an indebtedness amounting to the 
sum of two million and sixty-two thousand dollars 
($2,062,000), which is classified and known as its floating 
debt, and which it is proposed to retire—either by the appli- 
cation to the payment thereof of so much of the assets of 
the party of the first part hereby assigned to the party of 
the second part, and which shall be subject to the disposi- 
tion or control of the party of the second part, as may be 
necessary ; or, at the option of the party of the second part, 
by converting the same into either bonds secured by mort- 
gage or newly issued shares of the capital stock of the party 
of the first part: Provided, That in such conversion neither 
the said shares of stock nor the said bonds shall be issued 
at less than their par value, without the consent of the party 
of the second part: 


«Bt being understood and agreed, That the cash, assets and 
other securities hereby assigned to the party of the second 
part, or the proceeds thereof, shall be first applied to the 
payment of the current liabilities of the party of the first 
part, and the balance of the said assets shall be applicable 
to the payment of the floating debt. In case, however, any 
part of the said current labilities of the party of the first 
part shall be paid or discharged by the party of the second 
part by means of its own funds, then in such case, the party 
of the second part shall be entitled to receive bonds or cap- 
ital stock to the amount of the said payments, in the manner 
provided in the fourteenth section of this indenture: 
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And Whereas, The party of the first part, in determining 
the rental for which it would be willing to execute this lease, 
took into account its liability for interest at the rate of six per 
cent. upon the said floating debt, or so much thereof as might 
from time to time remain unextinguished either by payment 
or conversion into bonds or shares of stock as aforesaid, as 
well as for interest at the rate of not exceeding six per cent., or 
dividends at the rate of six per cent. after December Ist, 1883, 
upon either the said bonds or shares of stock last aforesaid, 
at is therefore further agreed that the party of the second part 
shall pay to the party of the first part, as additional rent, dur- 
ing the term of this lease, on each quarter-day as aforesaid, 
a sum which shall be equal to the interest during the pre- 
ceding quarter on the said amount of $2,062,000, at which 
the party of the first part estimates its floating debt; which 
quarterly sum shall be subject to the following variations: 

Payment, as aforesaid, of any portion of the said floating 
debt by the party of the second part shall reduce each succes- 
sive quarterly payment thereafter by a sum equal to interest 
at the rate of six per cent. per annum, during the preceding 
quarter, on the portion thus paid; the computation of in- 
terest to be made from the date when the said portion was 
paid. Conversion of any portion of the said floating debt 
into bonds of the party of the first part shall be followed 
by the substitution of interest, not exceeding six per cent. 
per annum, on the said bonds from the date of conversion, 
instead of interest on the converted floating debt, as an ele- 
ment of calculation in ascertaining the said quarterly sum: 
conversion of any portion of the said floating debt into 
shares of capital stock of the party of the first part shall be 
followed by the substitution of a dividend of six per cent. 
per annum after December Ist, 1883, on the said shares, in- 
stead of interest on the converted floating debt, as an ele- 
ment of calculation in ascertaining the said quarterly sum : 
Provided, however, And it is hereby expressly understood, 
that in the conversion of the said floating debt, or any por- 
tion thereof, into either bonds or shares of capital stock, 
there shall be no duplication of interest, or duplication of 
interest and dividend, for the same period of time: 

And the said party of the first part hereby also expressly 
covenants to apply the above said rent to the payment of 
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interest, dividends, rents and payments accruing, from time 
to time, upon the stocks, bonds, leases, obligations and guar- 
antees of the said party of the first part, which are herein- 
above mentioned, or any of them; ANnp the said party of 
the first part also hereby covenants to make no further 
issues of stock, nor incur any further indebtedness, without. 
the consent of the party of the second part. 

And it is further understood and agreed, That if the party 
of the second part shall pay off and cancel, discharge or 
satisfy the principal of any sum, the interest of which was 
payable as aforesaid from the annual rent payable by the 
party of the second part for the premises hereinbefore de- 
mised, the said annual rent payable by the party of the 
second part shall thereafter be reduced by a sum 
equal to that theretofore annually payable as interest, 
including therein all taxes which, by the terms of the obli- 
gation, were payable in relief of the holders; but if the 
party of the second part shall prefer to purchase, and shall 
purchase the stock, bond, certificate of loan, mortgage or 
other obligation by which such principal sum shall be evi- 
denced or secured, or, if unable to purchase, shall pay off 
the same, and then elect to succeed and be subrogated to all 
the rights and securities resulting therefrom or incident. 
thereto, before and at the time of the said payment, the said 
party of the second part shall, as to the said bond, certifi- 
cate of loan, mortgage or other obligation, stand in the same 
position as any other holder of a like security; and the in- 
terest thereon shall be retainable from the quarterly pay- 
ments of rent due by the party of the second part. 


Second.—That the party of the second part shall also pay 
to the party of the first part the yearly sum of eighteen 
thousand dollars ($18,000) lawful money of the United 
States, in equal quarterly payments of forty-five hundred 
dollars, on the quarter days aforesaid; the said sum of 
eighteen thousand dollars to be paid for the purpose of de- 
fraying the expenses of maintaining the corporate organi- 
zation of the party of the first part, and to be appropriated 
to that purpose only: Jt being further understood and agreed, 
That the party of the second part shall at all times during 
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the continuance of the term hereby created provide suitable 
offices in the city of New York for the transaction of all 
necessary business of the party of the first part. 


Chird.—That the party of the second part shall and will, 
during the continuance of the term hereby demised, assume 
the payment of, and punctually and faithfully pay, all taxes 
and assessments upon the capital stock of the party of the 
first part, upon the yearly payments herein agreed to be 
made by the party of the second part to the party of the 
first part, and upon the dividends declared and paid by the 
party of the first part to its stockholders out of the said 
yearly rent, for the payment or collection of which taxes or 
assessments the said party of the first part would otherwise 
be liable or accountable under any lawful authority what- 
ever: Provided, however, That nothing in this covenant 
contained shall require the party of the second part to pay 
for any one year a greater amount of taxes or assessments 
on the capital stock of the party of the first part than the 
amount that would be chargeable or assessable for such 
year upon a capital stock of one hundred and eighty-five 
thousand six hundred and thirty-two shares (together with 
so many shares as may, in accordance with the terms here- 
of, be issued by the said party of the first part with the con- 
sent of the party of the second part), at the par or appraised 
value of one hundred dollars per share, paying a dividend 
at the rate of six per cent., after December Ist, 1883, for each 
year of the term hereby created; nor any greater amount 
of taxes or assessments on dividends than the amount that 
would be chargeable or assessable on a dividend or dividends 
at the rate aforesaid for each year on shares of the number 
and value aforesaid: And provided, further, That nothing 
herein contained shall be construed as rendering the said 
party of the second part liable or responsible for taxes or 
assessments on any dividend or part of dividend paid by 
the party of ‘the first part out of any other fund than the 
aforesaid yearly rent, and any dividend or part of dividend 
for the tax on which the said party of the second part shall 
not be liable or responsible as aforesaid shall be disregarded 
in computing the rate of dividend, wherever the tax on 
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capital stock shall be graduated by the rate of dividend 
paid during the year. ‘ 
Fourth.—That the party of the second part shall and will 
punctually and faithfully pay all taxes, charges, levies, 
claims, liens and assessments of any and every kind, which, 
during the continuance of the term hereby demised, shall, 
in pursuance of any lawful authority, be assessed or imposed 
on the demised premises or any part thereof, or upon the 
business there carried on, or the receipts, gross or net, there- 
from, or upon the franchises of the said party of the first 
part: And also any taxes, charges or assessments in respect 
to either the principal or interest of bonds or obligations of 
the party of the first part, the interest of which shall be 
paid out of the rent aforesaid, which, in pursuance of any 
lawful authority, the party of the first part shall itself be re- 
quired to pay without recourse to the parties to whom such 
interest is paid,—whether such recourse shall not be allowed 
by the provisions of the statute, ordinance or enactment im- 
posing or authorizing such tax, charge or assessment, or 
shall have been waived or released by any now existing 
agreement of the party of the first part in respect thereto. 
And all other payments required to be made by the party 
of the first part during the term of this indenture, and not 
herein otherwise specially provided for, shall be assumed 
and discharged by the party of the second part, as if the 
said party of the second part were primarily liable for the 
same, but to the same extent only as the party of the first 
part is legally liable therefor: Provided, That for any such 
payments, the party of the second part shall be entitled to 
receive bonds or capital stock to the amount of said pay- 
ments, in the manner provided in the fourteenth section 
of this indenture. Jt being distinctly understood and agreed, 
That nothing herein contained shall be so construed as 
to impose any obligation or liability upon the party of 
the second part under the terms of two certain agreements 
bearing date the third day of January, 1882, between F. 8. 
Lathrop, Receiver, the party hereto of the first part, the 
New York and Long Branch Railroad Company, the 
New Jersey Southern Railway Company, and the Penn- 
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sylvania Railroad Company ; which said two agreements the 
party of the firsf part declares to be void and of no effect: 
Provided, however, That the party of the first part shall, from 
time to time, and at all times, give immediate notice to the 
party of the second part of any claim presented or suit — 
brought against the said party of the first part, by which 
the party of the second part may be involved in any liabil- 
ity whatever, and permit the party of the second part to 
make, in the name and on behalf of the party of the first 
part, but at the cost and expense of the party of the sec- 
ond part, any legal defense that can be made to such claim 
or suit. ; 


Fifth.—That the party of the second part shall and will, 
during the continuance of the hereby demised term, keep 
and maintain the said demised railroads and appurtenances, 
buildings, structures and fixtures in good order and repair ; 
keep in public use, manage and efficiently operate the said 
railroads, from time to time, and at all times, indemnify 
and save harmless the said party of the first part from all 
liabilities, damages, claims and suits by reason of anything 
done or omitted by the party of the second part in the 
premises; and, at the expiration or other determination of 
the hereby demised term, surrender the said railroad and 
premises in the same good order and condition as they now 
are: Bt being understood and agreed, however, That all poli- 
cies of insurance now held by the party of the first part on 
any building or structure hereby demised shall be assigned 
to the party of the second part, and all sums received there- | 
under shall, at the option of the party of the second part, 
be either appropriated to restoring or replacing the building 
or structures covered by such policies, or to the discharge, 
by purchase or payment, of any bond or obligation secured 
by any now existing mortgage upon the demised railroad, 
in which latter case the annual amount payable by the 
party of the second part to the party of the first part shall 
be decreased by an amount equal to the annual interest 
upon the said discharged bond or obligation. : 


Sixth.—That the party of the second part shall and will, 
during the continuance of the hereby demised term, keep 
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and maintain in use on the railroad hereby demised an ad- 
equate equipment of rolling stock and other personal prop- 
erty adapted for railroad business; and that the rolling 
_ stock and other railroad equipment in use on the said rail- 
road shall at all times be equal in amount and value to the 
rolling stock and other equipments hereby leased; that, 
upon the expiration or sooner determination of the term of 
this lease, the party of the first part shall be put in posses- 
sion of rolling stock and other railroad equipment, of the 
same character and of equal value as that hereby leased 
to the party of the second part; and that, for the better se- 
curing to the party of the first part the full performance of 
this covenant, an inventory of the rolling stock and other 
personal property leased’shall be forthwith made; and the 
said rolling stock and personal property shall be appraised 
at its fair market value by three appraisers, one to be se- 
lected by each of the parties hereto, and the third by the 
two thus selected, and the said inventory and appraisement 
shall be identified by the respective signatures of the presi- 
dents of the parties hereto, and shall be considered part of 
this agreement: Jt being expressly understood, however, That 
while and so long as the railroad hereby demised is ade- 
quately stocked and supplied, as herein covenanted, the 
party of the second part is to have the right to use the roll- 
ing stock and other equipment hereby leased, in its general 
business, over any or all of the roads which it may now or 
hereafter operate. 


~Seventh.—That the party of the first part shall and will, 
during the term hereby demised, maintain its corporate ex- 
istence and organization ; and at all times, and from time to 
time during the said term, when requested by the party of 
the second part, its successors or assigns, shall and will put 
in force and exercise each and every corporate power, and 
do each and every corporate act which the party of the first 
part might now or may at any time hereafter lawfully put 
in force or exercise, to enable the party of the second part 
to enjoy, avail itself of and exercise every right, franchise 
and privilege in respect to the use, management, mainte- 
hance, renewal, extension, alteration or improvement of the 
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premises hereby demised, or intended so to be, or the busi- 
ness to be there carried on,—the party of the second part 
agreeing to indemnify and save harmless the party of the 
first part against all loss, damage or liability for such exer- 
cise of corporate powers, or performance of corporate acts, — 
when exercised or done at the request of the party of the 
second part. 


Cighth—That the said party of the second part, its suc- 
cessors and assigns, keeping and performing the covenants 
herein contained, on its and their part to be kept and per- 
formed, shall and may at all times, and from time to time, 
peaceably and quietly have, hold, use and enjoy the de- 
mised premises and every part and parcel thereof, with the 
appurtenances, without any manner of let, suit, trouble or 
hindrance from the party of the first part, its successors and 
assigns; and the said party of the first part shall and will 
at any time hereafter execute and deliver such further as- 
surances as may be reasonably required for fully effectuating 
the objects and purposes of this indenture, and the more 
fully securing unto the party of the second part all the 
rights and privileges hereinbefore mentioned and granted, 
or intended so to be. 


Ninth.—The party of the first part hereby covenants that 
the premises hereby demised are absolutely free and clear 
from any and every charge, lien or incumbrance whatever, 
except the mortgages hereinbefore referred to, and that the 
said party of the first part shall and will fully pay and dis- 
charge the principal of the bonds secured by the said mort- 
gages, when and as the same shall become due and paya- 
ble, or procure the same, from time to time, during the term 
of this lease, to be converted, extended, renewed or replaced 
by other bonds or securities, bearing interest at the lowest 
rate attainable, but in no case exceeding the rate of interest 
now payable under the terms of the said obligations: Jt 
being understood and agreed That if a reduction in the rate 
of interest upon any of the outstanding obligations of the 
party of the first part shall at any time hereafter be effected, 
whether by extension of the time of payment of the princi- 
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pal thereof, or by exchange thereof for bonds bearing a less 
rate of interest, or otherwise howsoever, or if any reduction 
shall be effected in the rentals or other fixed charges now 
payable by the party of the first part, then the rent payable 
by the party of the second part shall be reduced by an 
amount equal to the reduction in the said interest, rentals 
or other fixed charges: 3t being further understood and agreed 
That the party of the first part shall and will, so soon as 
the same can be lawfully done, either pay off the principal 
of the loans known as the “ Adjustment Loan” and the 
“Income Loan,” respectively, or agree with the holders of 
the said loans to reduce the rate of interest thereon to the 
rate of five per cent. per annum, upon condition that the 
principal shall not be paid off before the maturity thereof. 


Centh.—That the party of the second part shall, during 
the term hereby demised, furnish the president, directors 
and treasurer for the time being of the party of the first 
part, with annual passes or tickets, not exceeding fifteen in 
number, entitling them to free passage in the passenger 
trains of the party of the second part over the hereby de- 
mised railroads, together with passes to such persons as are 
entitled thereto under the laws of the State of New Jersey, 
and to such other persons as may be legally entitled thereto. 


Eleventh.—That the president, for the time being, of the 
party of the second part, shall be and he is hereby consti- 
tuted and appointed the true and lawful attorney of the 
party of the first part, for it and in its name, to do and per- 
form whatever act, and to sign, seal, acknowledge and de- 
liver whatever deed, instrument or assurance may be re- 
quired to fully perform and carry out each and all of the 
covenants and agreements herein contained of the party 
of the first part, according to their true intent and meaning, 
with full power, from time to time, of making and again re- 
voking appointments of attorneys, one or more, under him 
for the purposes aforesaid. 


Cwelfth.—That if the said party of the second part shall 
at any time hereafter sell and convey any portion of the 
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real estate hereinbefore conveyed to it in fee simple (referred 
to in schedule “B”), or shall sell or collect the principal of 
any of the stocks, bonds or other assets hereinbefore assigned 
and transferred to it (and referred to in schedule “C”), which | 
may remain after the payment of the current liabilities and 
floating indebtednesss of the party of the first part, as here- 
inbefore provided, then the proceeds of such sales or collec- 
tions shall be applied by the party of the second part, at its 
option, either to the improvement of any portion of the 
premises hereby demised, or to the payment or purchase of 
any of the bonds or other indebtedness of the party of the 
first part (which bonds or other evidences of indebtedness 
shall thereupon be cancelled); and in the latter case the 
annual rental payable by the party of the second:part to 
the party of the first part shall thereafter be decreased by 
an amount equal to the annual interest payable upon the 
bonds or other evidences of indebtedness so cancelled. 


-Chirteenth.—That the said party of the second part may, 
at any time hereafter, with the consent of the party of the 
first part, which shall be evidenced by its becoming a party 
to the conveyance, sell and convey the whole or any part of 
the real estate hereby demised, and not hereinbefore con- 
veyed in fee simple to the party of the second part, which 
shall, in the opinion of the said party of the second part, 
be or become unnecessary for the purpose of carrying on 
business over the railroad hereby demised: Provided, That 
the proceeds of any such sale shall be applied first to the 
payment of any incumbrance upon the property so sold, 
for the payment of which the said party of the first part 
may be liable, and the surplus, if any, to the payment or 
purchase of any of the bonds or other indebtedness of the 
said party of the first part (which bonds or other evidence 
of indebtedness shall thereupon be cancelled), and there- 
after the annual rental payable by the party of the second 
part to the party of the first part shall be decreased by an 
amount equal to the annual interest payable upon the bonds 
so cancelled. 


Fourteenth.—That if the said party of the second part 
shall, during the term hereby created, with the approval of 
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the party of the first part, make any additions, extensions 
or improvements, to, of or upon the premises hereby demised 
or their appurtenances, or if the said party of the second 
part shall pay off any obligation of the party of the first 
part, which the said party of the first part hereby consents 
may be done (including herein any payments made by the 
party of the second part on account of the principal of any 
car-trust certificates hereinbefore referred to, and any arrear- 
ages of interest which may hereafter be legally determined 
to be due and payable by the said party of the first part on 
the “Income Loan”), then the said party of the first part 
shall, upon the request of the said party of the second part, 
and to the extent of the lawful power of the said party of 
the first part in the premises, issue to the said party of the 
second part, at its option, an amount of bonds bearing in- 
terest at a rate not exceeding six per cent. per annum, or 
shares of the capital stock of the party of the. first part 
equal, at par, to the cost of such additions, extensions or 
improvements, or to the amount of such payments, and 
thereafter the rental payable by the party of the second 
part to the party of the first part shall be ‘increased by a 
sum equal to the amount required to pay the interest upon 
such bonds, or which would then be payable as dividend 
upon a like amount of the now existing capital stock of the 
party of the first part at the rate of dividend hereinbefore 
specified : Bt being understood and agreed, That if the party 
of the second part shall elect to receive bonds, as herein 
provided, such bonds shall all be of one issue, of like tenor, 
and secured by a mortgage upon the premises hereby de- 
mised,—such bonds to be issued only to the party of the 
second part as they may from time to time be required for 
the purposes aforesaid. 


Fifteenth.—That in case of any breach of covenant on the 
part of the party of the second part, its successors or assigns, 
and sixty days’ notice thereof given by the party of the first 
part, or its assigns, to the party of the second part, if the 
same can not or shall not be fully compensated within a 
reasonable time thereafter, then and in such case the party 
of the first part, or its assigns, may, at its or their option, 
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declare this lease to be terminated, and the agreements 
herein contained to be rescinded, and may thereupon enter 
on the demised property and premises as and for condition 
broken, and repossess themselves as of their old and former 
estate, and may resume, take, use and enjoy all the rights, 
privileges and franchises hereby demised or granted, as if 
this agreement had never been made; and this contract 
shall from thenceforward be deemed and taken-to be utterly 
ended, saving and excepting the right of the party of the 
first part, or its assigns, to sue for and recover, by any pro- | 
ceedings at law or in equity, compensation for all damages 
for or by reason of any breach or breaches of any covenant 
or covenants on the part of the party of the second part, as 
fully as if this agreement continued in full force; and sav- 
ing and excepting the rights of the party of the second 
part to the previous repayment of all advances made by 
them for improvements; and also saving and excepting the 
personal property purchased and paid for by the party of 
the second part; but no such option of declaring this lease 
terminated shall be exercised by the party of the first part, 
or its assigns, while there exists any default under this 
agreement on their part. 


In Witness Whereof, The parties hereto have caused their 
corporate seals, duly attested, to be hereunto affixed, the 
day and year first above written. 


Sealed and de- ) THE CENTRAL RAILROAD COMPANY 


livered in the pres- oF New JERSEY, 
ence of us: 
Samu. Knox, Hes. LITTLE, 
ALBERT Foster. Attest : President. 
? Samu. Knox, 
Secty. 
( 


FRANKLIN B. GOWREN, . 
Attest : Prest. 
ALBERT Foster, 
Secty. 
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STaTE oF NEw JERSEY, \ 
Ss. 
Hupson County, 


BE IT KNOWN, That on the 29th day of May, in the 
year of our Lord one thousand eight hundred and eighty- 
three (1883), before the subscriber, a Master in Chancery of 
the State of New Jersey, personally appeared Samuel Knox, 
Esquire, who, being by me duly sworn according to law, on 
his oath, did depose and say that he is the Secretary of The 
Central Railroad Company of New Jersey, who are, I am 
satisfied, the grantors named in the foregoing Indenture ; 
that he is well acquainted with the common seal of the 
said company; and that the seal affixed to the foregoing 
Indenture is the common seal of the said company; 
that the said seal was affixed to the said Indenture 
in pursuance of a resolution of the Board of Direc- 
tors of the said company ; that Henry S. Little, who is the 
President of said company, did, by their order, sign, seal 
and deliver the said Indenture, as the voluntary act and 
deed of said company, in pursuance of the said resolution 
of the said directors, in this deponent’s presence, and that 
he, the deponent, at the time of the execution thereof, did 
subscribe his name thereto as a witness. 

. SAML. KNOX, 
Secretary. 
Subscribed and sworn to the day ) 
-and year aforesaid, before me, 


JoHN L. CoNOVER, ; 
Master in Chancery of New Jersey. } 
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STATE OF New JERSEY, \ as 
MercrrR County, 


_ BE IT REMEMBERED, That on this 29th day of 
May, A. D. one thousand eight hundred and eighty-three 
(1883), before me, the subscriber, a commissioner for the State 
of Pennsylvania, resident in the State of New Jersey, duly 
authorized to take the acknowledgment and proof of deeds, 
personally came and appeared Henry 8. Little, Esquire, 
President of the foregoing-named corporation, The Central 
Railroad Company of New Jersey, who, being duly sworn 
according to law, deposes and says, that he was personally 
present at the execution of the foregoing indenture, and 
did affix the common or corporate seal of the said corpora- 
tion thereto, and that the seal so affixed is the common or 
corporate seal of the said company, and that the foregoing 
indenture was duly sealed and delivered as and for the act 
and deed of the said The Central Railroad Company of 
New Jersey, and that the signature of this deponent to the 
said indenture as President of the said corporation, is of 
this deponent’s own proper handwriting. 

H. 8. LITTLE. 
Sworn to and subscribed before me, ) 

this the day and year aforesaid. 
Witness my hand and seal. 


poe 


{Sei §| §.M. Dicxrnson, 
, Comr.for Penna. C : P 
ee ae omr. for Penna. 


Ets 0 i 
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SravTe oF NEw JERSEY, \ 
| Ss. 
Hupson Country, 


BE IT REMEMBERED, That on this first day of June, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a commissioner for the State of 
Pennsylvania, resident in the State of New Jersey, duly 
authorized to take the acknowledgment and proof of deeds, 
personally came and appeared Samuel Knox, Esquire, Sec- 
retary of the foregoing-named corporation, The Central 
Railroad Company of New Jersey, who, being duly sworn 
according to law, deposes and says, that he was personally 
present at the execution of the foregoing indenture, and 
saw Henry S. Little, Esquire, President of the said corpora- 
tion, affix the seal of the said company to the said inden- 
ture, and deliver the same as the act and deed of the said 
company, and that the name of this deponent subscribed to 
the said indenture, as Secretary of the said corporation, in 
attestation of the due execution and delivery of the said 
indenture, is of this deponent’s own proper handwriting. 


SAML. KNOX. 


Sworn to and subscribed before me, } 
this the day and year aforesaid. 


Witness my hand and seal. 
f. me } Gro. W. CassEpy, 


Comr. for Penna. Comr. for Penna. in 
in N, J. 
‘ aa e New Jersey. j 
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STATE OF PENNSYLVANIA, hos 
Criry oF PHILADELPHIA, 


BE IT REMEMBERED, That on this 31st day of May, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a notary public in and for the 
said city, personally came and appeared Franklin B. Gowen, 
Esquire, President of the foregoing named corporation, The 
Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and did affix the common or corporate seal of the said 
The Philadelphia and Reading Railroad Company; and 
that the foregoing indenture was duly sealed and delivered 
as and for the act and deed of the said The Philadelphia 
and Reading Railroad Company, and that the signature of 
this deponent to the said indenture, as President of the said 
corporation, is of this deponent’s own proper handwriting. 


FRANKLIN B. GOWEN. 


Sworn to and subscribed before ) 
me, this the day and year 
aforesaid. 3 

Witness my hand and seal. 4 


J. Y. HUMPHREY, 
xP. | Notary Public. / 
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STATE OF PENNSYLVANIA, ; a 
City or PHILADELPHIA, 


BE IT REMEMBERED, That on this 31st. day of May, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a notary public in and for said 
city, personally came and appeared Albert Foster, Esquire, 
Secretary of the foregoing named corporation, The Phila- 
delphia and Reading Railroad Company, who, being duly 
sworn according to law, deposes and says, that he was per- 
sonally present at the execution of the foregoing indenture, 
and saw Franklin B. Gowen, Esquire, President of the said 
corporation, affix the seal of the said company to the said 
indenture, and deliver the same as the act and deed of the 
said company; and that the name of this deponent sub- 
scribed to the said indenture, as Secretary of the said corpor- 
ation, in attestation of the due execution and delivery 
of said indenture, is of this deponent’s own proper hand- 
writing. : 

ALBERT FOSTER. 


Sworn to and subscribed before | 
me, this the day and year 
first aforesaid. 

Witness my hand and seal. 


Ze 


J. Y. HuMPHREY, 
Lx°?. Notary Public. | 
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STATE OF PENNSYLVANIA, j 8s 
Crry oF PHILADELPHIA, 


BE IT KNOWN, That on the 31st day of May, in the 
year of our Lord one thousand eight hundred and eighty- 
three (1883), before the subscriber, a commissioner duly 
appointed by the Governor of the State of New Jersey for 
the State of Pennsylvania, to take the proof and acknowl- 
edgment of deeds to be used and recorded in the State of 
New Jersey, personally appeared Albert Foster, Esquire, who, 
being by me duly sworn according to law, upon his oath 
did depose and say, that he is the secretary of The Phila- 
delphia and Reading Railroad Company, who are, I am 
satisfied, the grantees named in the foregoing Indenture ; 
that he is well acquainted with the corporate or common 
seal of said company, and that the seal affixed to the fore- 
going Indenture is the corporate or common seal of the 
said The Philadelphia and Reading Railroad Company ; 
that the said seal was affixed to the said Indenture in pur- 
suance of a resolution of the Board of Managers of the 
said company; that Franklin B. Gowen, Esquire, who is 
the president of the said company, did by their order, sign, 
seal, and deliver the said Indenture as the voluntary act 
and deed of the said The Philadelphia and Reading 
Railroad Company, in pursuance of the said resolution 
of the said Board of Managers of the said company, in 
‘ deponent’s presence, and that he the deponent, as secre- 
tary of the said company, did at the time of the exe- 
cution of the said Indenture, subscribe his name thereto 
as a witness. 

ALBERT FOSTER, 


Secretary. 


Subscribed and sworn to at the city of Philadelphia, in 
the State of Pennsylvania, the day and year aforesaid, be- 
fore the subscriber. 


my name and affixed my official seal at the place 


In witness whereof, I have hereunto subscribed \ 
and on the day and year aforesaid. 


A 


Ce Se | C. H. KRUMBHAAR, 
| Comr. for N. J. A Commissioner of Deeds for the State of New Jersey 
ea eteccea i | in the State of Pennsylvania, Philadelphia, Pa. 


ae 


MX. FEBS aRe SRR = SY ky 
wi wa AN ED) JED), APER Bay 
. ws Ny Sonny YY \ WY .Y 


BETWEEN 


The Lehigh Coal & Navigation 
Company, 


The Central Railroad Company 
of New Jersey 


AND 


The Philadelphia & Reading 
Railroad Company. 


MAY 29, 1883. 


Articles of Agreement, Made this twenty-ninth day 
of May, 1888, by and between @he Lehigh Coal and Naviga- 
tion Company of the first part, Che Central Railroad Com- 
pany of New Jersey of the second part, and Che Philadelphia 
and Reading Railroad Company of the third part. 


Whereas, The Lehigh Coal and Navigation Company 
and The Central Railroad Company of New Jersey entered 
into certain articles of agreement under date of March 


31st, 1871, a copy of yaige is hereto annexed, marked 
. Exhibit a 


And {Vhereas, The parties hereto are willing to covenant 


and agree to and with one another, as hereinafter set 
forth : 


Now, Gherefore, this Agreement Witnesseth, That the 
parties hereto have covenanted and agreed, and do hereby 
covenant and agree to and with each other as follows :— 


FSirst.—Thisagreementis to be deemed and taken to have 
been incorporated into the contract of March 31st, 1871 (but 
only to be operative from and after June Ist, 1883), as if 
originally there written, and each party is to have the same 
remedies as are provided in the original contract for all 
rights secured by the contract as thus modified, and as if 
the said original contract had been herein recited and set 
forth at length as part hereof; and wherever in this agree- 
ment the expression “ Lehigh and Susquehanna Railroad 
and branches” is used, it shall be taken to include all the 
railroads now or hereafter to be operated under the original 
contract of March 31st, 1871, and this supplemental agree- 
ment. 


Second.—The Central Railroad Company of New Jersey 
agrees that inasmuch as The Philadelphia and Reading 


Railroad Company, after it takes possession of The Lehigh 
(141) 
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and Susquehanna Railroad and ‘branches, will also become 
responsible for the proper conduct of the business under the 
provisions of the aforesaid agreement of March 31st, 1871, 
any breach of the covenants of the original contract or of | 
this supplemental agreement by The Philadelphia and 
Reading Railroad Company shall have the same effect in 
all respects as if the breach had been committed by The 
Central Railroad Company of New Jersey. 


Ghird.—The Philadelphia and Reading Railroad Com- 
pany agrees that it will assume and become liable for the 
faithful execution of all the covenants in the said agreement 
contained, and on the part of the said The Central Railroad 
Company of New Jersey to be kept and performed, and will 
keep, maintain, and fulfill the same according to their full 
intent and meaning, and will carry out all other contracts 
made by or on behalf of The Central Railroad Company of 
New Jersey, in which The Lehigh Coal and Navigation 
Company may have an equitable interest ; will develop the 
business of The Lehigh and Susquehanna Railroad and 
branches in accordance with the provisions of the said 
agreement of March 31st, 1871, and the terms of this sup- 
plemental agreement; and where additional railroads shall 
be necessary to develop and secure business in the anthra- 
cite coal fields east of the line of The Little Schuylkill and 
Catawissa Railroads, will cause them to be built under the 
provisions of the first and second mutual covenants of the 
contract of 1871; will cause the development of The Lehigh | 
and Wilkesbarre Coal Company’s lands to proceed pari 
passu with that of the lands of The Philadelphia and Read- 
ing Coal and Iron Company, so that the production of 
the two coal estates shall bear to each other the numerical 
relation of twenty-eight for The Lehigh and Wilkesbarre 
Coal Company to seventy-two for The Philadelphia and 
Reading Coal and Iron Company, at least until the pro- 
duction of the Lehigh and Wilkesbarre Coal Company’s 
lands shall reach three million tons per annum, beyond 
which it shall not be required to be increased, but which 
shall be maintained till it shall be no longer possible 
to make the said mines produce at that rate; and if the 
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production of the said lands shall in any one year bear a 
less ratio to the production of The Philadelphia and Read- 
ing Coal and Iron Company’s lands than the aforesaid ratio, 
will send such an amount of coal from The Philadelphia and 
Reading Coal and Iron Company’s or other anthracite coal 
lands lying west of Tamanend, over The Lehigh and Sus- 
quehanna Railroad from Tamanend, as shall bring the coal 
tonnage-mileage of The Lehigh and Susquehanna Railroad 
system up to what it would have been if the above stipulation 
in regard to the production of The Lehigh and Wilkesbarre 
Coal Company’s land had been carried out, and will cause 
the production of The Lehigh and Wilkesbarre Coal Com- 
pany’s lands to pass to or towards its market over the lines 
of The Lehigh and Susquehanna Railroad and branches. 
And it further agrees that the rates of transportation of 
coal, or other freight, from or to any property in the anthra- 
cite region which may at any time be owned, controlled, 
or operated by The Lehigh Coal and Navigation Company, 
shall never be higher than the lowest rates given to any 
other producer or shipper of anthracite coal for similar con- 
signments and like distances, and that it will join with The 
Central. Railroad Company of New Jersey in carrying out 
the provisions of the contract between The Central Railroad 
Company of New Jersey and The Alliance Coal Mining 
Company, of August 10th, 1881, a copy of which, marked 
“Exhibit B,” is hereto annexed. 


Fourth.—And the said The Philadelphia and Reading 
Railroad Company further convenants and agrees that the 
ageregate rental of The Lehigh and Susquehanna Railroad, 
after the date of this agreement, shall never in any year be 
less than one million four hundred and fourteen thousand 
four hundred dollars, but if the one-third of the gross re- 
ceipts from the operation of The Lehigh and Susquehanna 
Railroad (settlements for which shall be made monthly as 
heretofore), shall not amount in any year to the said sum, 
The Philadelphia and Reading Railroad Company will 
nevertheless pay at the end of the calendar year such addi- 
tional sum as will make the rental of The Lehigh Coal and 
Navigation Company from the said Lehigh and Susque- 
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hanna Railroad and branches equal thereto; and in consid- 
eration of this undertaking, The Lehigh Coal and Naviga- 
tion Company covenants and agrees that after it shall have 
received from its one-third of the gross receipts derived from — 
the operation of the said Lehigh and Susquehanna Rail- 
road and branches, during any calendar year prior to De- 
cember 31st, 1887, the sum Of one million seven hundred 
and twenty-eight thousand seven hundred dollars, or in any 
calendar year thereafter prior to December 31st, 1892, the 
sum of one million eight hundred and eighty-five thousand 
eight hundred dollars, or in any calendar year thereafter 
the sum of two million and forty-three thousand dollars, 
together with a further sum in each year equal to seven per 
cent. upon the amounts which shall be charged after De- 
cember 31st, 1882, upon the books of the Lehigh Coal and 
Navigation Company for payments for right of way, or for 
expenditures made or to be made by The Central Railroad 
Company of New Jersey or The Philadelphia and Reading 
Railroad Company, for construction as shown by the ac- 
counts rendered or to be rendered by either of the said cor- 
porations under the first and second of the mutual cove- 
nants in the original agreement of March 31st, 1871, it will 
waive, relinquish, and release, and does hereby waive, re- 
linquish, and release the surplus or excess of its one-third 
share of the said gross receipts to the said The Philadelphia 
and Reading Railroad Company, but nothing herein con- 
tained shall be deemed or taken to release The Lehigh Coal 
and Navigation Company from paying seven per cent. on 
the amount already advanced by The Central Railroad 
Company of New Jersey, and on the amounts hereafter ex- 
pended, and which are repayable by The Lehigh Coal and 
Navigation Company, as provided by the agreement of 
March 31st, 1871, until The Lehigh Coal and Navigation 
Company shall have refunded such advances. And the 
Central Railroad Company of New Jersey hereby agrees 
that the sums herein stipulated to be paid and which it 
agrees may be paid to The Lehigh Coal and Navigation 
Company shall be in lieu and satisfaction of the rent re- 
served in the agreement of May 29th, 1883, between The 
Central Railroad Company of New Jersey and The Phila- 
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delphia and Reading Railroad Company (a copy of which, 
marked “ Exhibit C,” is hereto annexed) as accruing under 
the provisions of the agreement of March 31st, 1871; and 
upon the payment by The Philadelphia and Reading Rail- 
road Company to The Lehigh Coal and Navigation Company, 
its successors and assigns, of the sums herein stipulated to 
be paid the said The Philadelphia and Reading Railroad 
Company shall be relieved from said portion of the rental 
reserved in the agreement of May 29th, 1883, aforesaid, and 
the excess or remainder, if any, of said gross receipts, after 
making the payments herein stipulated to The Lehigh Coal 
and Navigation Company, shall be retained by The Phila- 
delphia and Reading Railroad Company for its own use and 
benefit. | 


Fifth. And the parties hereto further agree, that in case 
of any difference of opinion between the parties hereto in 
relation to any of the provisions of thisagreement, or in case 
either party shall be dissatisfied with the manner in which 
the business is done by the other party, the matters in dis- 
pute shall be referred to arbitrators, one to be appointed by 
The Philadelphia and Reading Railroad Company and one 
by the Lehigh Coal and Navigation Company, and the two 
thus chosen to select a third, and their decision or that of a 
majority of them shall be final and conclusive. 


Sixth_—And all the parties hereto agree that in case 
of any breach of covenant on the part of the parties of 
the second or third part, if the same shall not be fully com- 
pensated within a reasonable time, the party of the first 
part may at its option declare the agreement of March 31st, 
1871, to be terminated and the agreements therein contained 
and this agreement to be rescinded, and may thereupon 
enter on the demised premises as and for condition broken 
and repossess itself of its old and former estate, and may 
resume, take, use, and enjoy all its original rights, privi- 
leges, and franchises, as if this agreement and the said 
agreement of March 31st, 1871, had never been made. 
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In Witness Wheresf, The parties hereto have caused their 
corporate seals, duly attested, to be hereunto affixed, the 
day and year first above written. 


Sealed and deliv- } J. 8. HARRIS, 
ered in presence Presdt. 
as Attest: 


As to the signature of gs 6 
; . SHEPHERD 
Joseph 8. Harris, : 


President. Secretary. 


S. SHEPHERD. 


H. 8. LITTLE, 
Samu. Knox. President. 
> Attest : 
SAML. K Nox, 
Secy. 
Dg. 
ALBERT FOSTER. FRANKLIN B. GOWEN, 7 
Seal 
Prest. f P.& RR. R, 
Attest : \ ae 
ALBERT Foster, ee 


. Secty. 
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STATE OF PENNSYLVANIA, Li 
Crry or PHILADELPHIA, J 


BE IT REMEMBERED, That on this seventh day of June, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a notary public in and for the 
said city, personally came and appeared Joseph S. Harris, 
Esquire, President of the foregoing named corporation, The 
Lehigh Coal and Navigation Company, who, beings duly 
sworn according to law, deposes and says, that he was per- 
sonally present at the execution of the foregoing indenture, 
and did affix the common or corporate seal of the said 
The Lehigh Coal and Navigation Company ; and that the 
foregoing indenture was duly sealed and delivered as and 
for the act and deed of the said The Lehigh Coal and Navi- 
gation Company, and that the signature of this deponent to 
the said indenture, as President of the said corporation, is 
of this deponent’s own proper handwriting. 


| : J. S. HARRIS. 
Sworn to and subscribed be- ) 
fore me, this the day and 
year aforesaid. 
Witness my hand and seal. 


~~ 


Wo. C. ALDERSON, 
a) Notary Public. J 
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STATE OF PENNSYLVANIA, hos 
Crry oF PHILADELPHIA, : 


BE IT REMEMBERED, That on this seventh day of 
June, A. D. one thousand eight hundred and eighty-three 
(1883), before me, the subscriber, a notary public in and 
for said city, personally came and appeared 8. Shepherd, 
Esquire, Secretary of the foregoing named corporation, The 
Lehigh Coal and Navigation Company, who, being duly 
sworn according to law, deposes and says, that he was per- 
sonally present at the execution of the foregoing indenture, 
and saw Joseph S. Harris, Esquire, President of the said 
corporation, affix the seal of the said company to the said 
indenture, and deliver the same as the act and deed of the 
said company; and that the name of this deponent sub- 
scribed to the said indenture, as Secretary of the said cor- 
poration, in attestation of the due execution and delivery 
of said indenture, is of this deponent’s own proper hand- 
writing. 

S. SHEPHERD. 
Sworn to and subscribed be- ) 

fore me, this the day and 

year first aforesaid. 

Witness my hand and seal. ( 


Wo. C. ALDERSON, 
NYP. Notary Public. J 


149 


STATE OF PENNSYLVANIA, 89 
Ciry oF PHILADELPHIA, 


BE IT KNOWN, That on the seventh day of June, in the 
year of our Lord one thousand eight hundred and eighty- 
three (1883), before the subscriber, a commissioner duly ap- 
pointed by the Governor of the State of New Jersey for 
the State of Pennsylvania, to take the proof and acknowl- 
edement of deeds to be used and recorded in the State of 
New Jersey, personally appeared 8. Shepherd, Esquire, who, 
being by me duly sworn according to law, upon his oath 
did depose and say, that he is the Secretary of The Lehigh 
Coal and Navigation Company, who are, I am satisfied, the 
grantees named in the foregoing indenture; that he is well 
acquainted with the corporate or common seal of said com- 
pany, and that the seal affixed to the foregoing indenture 
is the corporate or common seal of the said The Lehigh Coal 
and Navigation Company ; that the said seal was affixed to 
the said indenture in pursuance of a resolution of the 
Board of Managers of the said company; that Joseph S. 
Harris, Esquire, who is the President of the said company, 
did by their order sign, seal, and deliver the said indenture 
as the voluntary act and deed of the said The Lehigh Coal 
and Navigation Company, in pursuance of the said resolution 
of the said Board of Managers of the said company, in 
deponent’s presence, and that he the deponent, as Secretary 
of the said company, did at the time of the execution of the 
said indenture subscribe his name thereto as a witness. 


S. SHEPHERD, 
Secretary. 


Subscribed and sworn to at the city of Philadelphia, in 
the State of Pennsylvania, the day and year aforesaid, be- 
fore the subscriber. 


my name and affixed my official seal, at the place 
and on the day and year aforesaid. 
f Seal | Wo. C. ALDERSON, 


In witness whereof, I have hereunto subscribed 


Comr. for N. J. A Commissioner of Deeds for the State of New Jersey, in 
| i Penna, j the State of Pennsyivania, Philadelphia, Pa. 


——- 
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STATE OF NEw YorK, 
Ss. 
New York Ciry Aanp County, 


BE IT KNOWN, That on the twenty-second day of 
June, in the year of our Lord one thousand eight hundred | 
and eighty-three (1883), before the subscriber, a Master in 
Chancery of the State of New Jersey, personally appeared 
Samuel Knox, Esq., who, being by me duly sworn accord- 
ing to law, on his oath did depose and say that he is the 
Secretary of The Central Railroad Company of New Jersey, 
who are, I am satisfied, the grantors named in the foregoing 
Indenture; that he is well acquainted with the common 
seal of the said company, and that the seal affixed to the 
foregoing Indenture is the common’ seal of the said com- 
pany ; that the said seal was affixed to the said Indenture 
in pursuance of a resolution of the Board of Directors of the 
said company; that Henry 8. Little, who is the President 
of said company, did, by their order, sign, seal and deliver 
the said Indenture, as the voluntary act and deed of said 
company, in pursuance of the said resolution of the said di- 
rectors, in this deponent’s presence, and that he, the de- 
ponent, at the time of the execution thereof, did subscribe 
his name thereto as a witness. 


SAML. KNOX, 
Secretary, 
Subscribed and sworn to the day ) 
and year aforesaid, before me, 


JoHN L. Conover, 
Master in Chancery of New Jersey. ) 
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STATE OF New York, 
City AND County or New York, ge 


BE IT REMEMBERED, That on this twenty-second day 
of June, A. D. one thousand eight hundred and eighty- 
three (1883), before me, the subscriber, a commissioner for 
the State of Pennsylvania, resident in the State of New 
York, duly authorized to take the acknowledgment and 
proof of deeds, personally came and appeared Henry S. 
Little, Esquire, President of the foregoing named corpora- 
tion, The Central Railroad Company of New Jersey, who, 
being duly sworn according to law, deposes and says, that 
he was personally present at the execution of the foregoing 
indenture, and did affix the common or corporate seal of 
the said corporation thereto, and that the seal so affixed is 
the common or corporate seal of the said company, and 
that the foregoing indenture was duly sealed and delivered 
as and for the act and deed of the said The Central Rail- 
road Company of New Jersey, and that the signature of 
this deponent to the said indenture, as President of the said 
corporation, is of this deponent’s own proper handwriting. 


hm BLE TLE 
Sworn to and subscribed before me, this the day ) 
and year aforesaid, at New York. 
Witness my hand and seal. 


pe 


oman CoLLES JOHNSTON, 


} Comr. for Penna. | Comnussioner. for Pennsylvania 
| in New York. | ; 
in New York. - 


OS ea 
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State oF New ie 


BE IT REMEMBERED, That on this twenty-fifth day of 
June, A. D. one thousand eight hundred and eighty-three 
(1883), before me, the subscriber, a commissioner for the 
State of Pennsylvania, resident in the State of New York, 
duly authorized to take the acknowledgment and proof of 
deeds, personally came and appeared Samuel Knox, Es- 
quire, Secretary of the foregoing-named corporation, The 
Central Railroad Company of New Jersey, who, being duly 
sworn according to law, deposes and says, that he was per- 
sonally present at the execution of the foregoing indenture, 


and saw Henry S. Little, Esquire, President of the said cor- 


poration, affix the seal of the said company to the said in- 
denture, and deliver the same as the act and deed of the 
said company, and that the name of this deponent sub- 
scribed to the said indenture, as Secretary of the said cor- 
poration, in attestation of the due execution and delivery 
of the said indenture, is of this deponent’s own proper 
handwriting. 


SAML. KNOX, 


Sworn to and subscribed before me, this the day ) 
and year aforesaid, at New York. 
Witness my hand and seal. 


Sear CoLLES JOHNSTON, 
5 eet ht Fens Commissioner for Pennsylvania 


in New York. F 
Wiiebabdeich me. in New York. : 


oe gr coy en aaa RN a i GG ra li As Ag gy 
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STATE OF PENNSYLVANIA, 
Ss. 
City oF PHILADELPHIA, 


BE IT REMEMBERED, That on this sixth day of June, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a notary public in and for the said 
city, personally came and appeared Franklin B. Gowen, 
Esquire, President of the foregoing-named corporation, The 
Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and did affix the common or corporate seal of the said 
The Philadelphia and Reading Railroad Company ; and 
that the foregoing indenture was duly sealed and delivered 
as and for the act and deed of the said The Philadelphia 
and Reading Railroad Company, and that the signature 
of this deponent to the said indenture, as President of the 
said corporation, is of this deponent’s own proper hand- 
writing. 


F. B. GOWEN. 


Sworn to and subscribed before | 
me, this the day and year 
aforesaid. 

Witness my hand and seal. 


~~ 


J. Y. HUMPHREY, 
.S. Notary Public. | 
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STATE OF PENNSYLVANIA, 
' SS. 
Ciry oF PHILADELPHIA, 


BE IT REMEMBERED, That on this seventh day of 
June, A. D. one thousand eight hundred and eighty-three 
(1883), before me, the subscriber, a notary public in and for 
said city, personally came and appeared Albert Foster, Es- — 
quire, Secretary of the foregoing named corporation, The 
Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and saw Franklin B. Gowen, Esquire, President of the 
said corporation, affix the seal of the said company to the 
said indenture, and deliver the same as the act and deed 
of the said company ; and that the name of this deponent 
subscribed to the said indenture, as Secretary of the 
said corporation, in attestation of the due execution and 
delivery of said indenture, is of this deponent’s own proper 
handwriting. 


ALBERT FOSTER. 


Sworn to and subscribed before ) 
me, this the day and year first 
aforesaid. 

Witness my hand and seal. ‘5 


5 Bie HumpHrey, 
NP. Notary Public. | 
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STATE OF PENNSYLVANIA, hos 
City oF PHILADELPHIA, 


BE IT KNOWN, That on the eighth day of June, in the 
year of our Lord one thousand eight hundred and eighty- 
three (1883), before the subscriber, a commissioner duly ap- 
pointed by the Governor of the State of New Jersey for the 
State of Pennsylvania, to take the proof and acknowledg- 
ment of deeds to be used and recorded in the State of New 
Jersey, personally appeared Albert Foster, Esquire, who, 
being by me duly sworn according to law, upon his oath did 
depose and say, that he is the Secretary of The Philadelphia 
and Reading Railroad Company, who are, I am satisfied, 
the grantees named in the foregoing indenture; that he is 
well acquainted with the corporate or common seal of said 
company, and that the seal affixed to the foregoing inden- 
ture is the corporate or common seal of the said The Phila- 
delphia and Reading Railroad Company; that the said seal 
was affixed to the said indenture in pursuance of a resolu- 
tion of the Board of Managers of the said company; that 
Franklin B. Gowen, Esquire, who is the President of the 
said company, did by their order sign, seal, and deliver the 
said indenture as the voluntary act and deed of the said 
The Philadelphia and Reading Railroad Company, in pur- 
suance of the said resolution of the said Board of Managers 
of the said company, in deponent’s presence, and that he 
the deponent, as Secretary of the said company, did at the 
time of the execution of the said indenture subscribe his 
name thereto as a witness. 

ALBERT FOSTER, 


Secretary. 


Subscribed and sworn to at the city of Philadelphia, in 
the State of Pennsylvania, the day and year aforesaid, be- 
fore the subscriber. 


my name and affixed my official seal at the place 


In witness whereof, I have hereunto rie pla 
and on the day and year aforesaid. 


—_ 


( Seal J. H. BurrovuaeuHs, 
4 Comr. for N. J. : A Commissioner of Deeds for the State of New Jersey, 
| inPenna. j . in the State of Pennsylvania, Philadelphia, Pa. 
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THE PHILADELPHIA & READING 


RAILROAD COMPANY. 


The Board of Managers submit the following condensed 
statement of the result of the operations for the year end- 
ing November 30th, 1884, which will enable a comparison 
to be readily made with the result of the operations of the 
previous year. 

Separate balance-sheets will be annexed to the report, 
showing the result of the operations of the two Companies 
for the twelve months ending November 30th, 1884, with 
the usual reports of the heads of departments of both Com- 
panies. 
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The business of the Railroad Company and of the Coal 
and Iron Company during the year was of great magni- 
tude, affording employment to about forty-six thousand 
persons. 


$47,450,848 68 
34,054,314 10 


ues enone Garningn Were)... 5) « «6 aos ale hile eye 
The gross expenses were, 


The business resulting in net earningsof, ........ $13,396,534 58 


The proportion of expenses to earnings in the Railroad 

Company was 59,4; per cent.,and in the Coal and Iron 
Company 97,%, per cent. 
’ The extent of the traffic of the Company, as compared 
with previous years, is shown in the following comparative 
table. The traffic of the Central Railroad Company of 
New Jersey, from December Ist, 1882, to May 31st, 1883, 
being included for purposes of comparison. 


1881. 1882. 1883. 1884, 


10,561,853) 12,027,470/22,450,059 24,011,768 
8,072,142) 8,429,826 13,939,493 11,879,997 


Number of passengers carried, . 
Number of tons of coal, 2240 lbs., 
Number of tons of merchandise, 


CE as wl ie 8 5,965,818) 6,404,709) 8,516,864) 7,453,733 
Number of tons of Company’s 

merchandise materials, 2000 

ee eee ee 849,417) 1,085,674) 1,482,106) 1,357,503 


Ibs.), including weight of pas- 
sengers and Company’s mate- 
rials, 


16,841,807)18,054,351|27,544,540/24,357,981 


ae age TOO gains om a Seas idee ed ee ee ee I 


The total coal tonnage of the estates of the Coal and 
Iron Company, as compared with that of the previous 
year, is shown in the following table :— 


ven See 

ER Se eee 4,925 ,987.04 746,697.06 5,672,684.10 
MM crt be ees 4,582,667.06 1,491 ,464.10 6,074,131.16 
Increase,..... We a ee a oe ee Ww Be 
eS ee eee ree ere ga 744,767.04 401,447.06 
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These are large results, when we consider the general 
depression that prevailed over the entire country and which 
so seriously affected all branches of industry, and particular- 
ly that of railroads. | 

The operations of the Railroad Company, deducting that 
of the system of the Central Railroad Company of New 
Jersey, have resulted in 


PG ORITIDOE C6 as se ae hte ee $8,608,630 20 
Totel fixed ciuarges, ape Ge a oe ee 9,689,286 96 
Wenhcit for tae VOR, «eh 6 Gk hue ee a. Ae $1,080,656 76 


The business of the Coal and Iron Company has re- 
sulted in 


Net earnings. wc oy e4e le spe ei a ee ee $341,923 75 
Total 2x60 COOTsGR oro os wos ee ee ee 1,142,286 25 ~ 
Deficit for the year Gooch 6s wer ae $800,362 50 


The following statement exhibits the result of the opera- 
tion of the system of the Central Railroad of New Jersey, 
during the year, including in the fixed charges the dividend 
of six per centum under the terms of the lease of May 
29th, 1883 :— : 


Receipts : 
Coal trates eae ae $5,309,129 72 
Merchandise traffic, « shes. 6 ere y 2,476,673 18 
Passenger trafic, . ey 3 ss a 2,236,289 63 
Miseebariooiby is) cS i eA ae 419,002 70 
. $10,441,095 23 
Piepenees; 6 cee Ro Oe ee 5,995,114 60 
Wet earningtie. sua 8) i 4 he eee ee $4,445,980 63 
Fixed chatoes. 0%. "4554. $4,806,420 54 
{; : 2 ? y 
Tee TOON vider ne ae 1,113,792 00 
5,920,212 54 
Deficit for the velit Se ae 4s ee ee $1,474,231 91 


The above statement, showing the earnings of the Cen- 
tral Railroad system, is made upon a pro rata basis, 
without allowing for terminals, or for the service of the 
rolling stock of the Central Railroad Company of New 
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Jersey upon the Reading lines, and it takes no account of 
a large amount of traffie which, for its own purposes, the 
Reading Railroad Company has diverted from the Central 
Railroad, at Bound Brook, thirty miles from New York, so 
as to take it by the main line of The Reading Railroad, in- 
stead of transporting it, as was previously the case, via 
Phillipsburg, seventy-five miles, or via Tamanend, one 
hundred and thirty miles, on the Central New Jersey 
system. | 

For the purposes of comparison the following table is 
given, showing the amount of coal tonnage of the Read- 
ing and Central systems respectively :— 


Fiscat YEARS 1883-1884. 


Coal via P. & R. coal via Cent. R. R. of N.J. Total. 


1883. 1884. 1883. ° | 1884. 1883. 1884. 


7,610,545.15 6,588,047.05 | 4,859,709.19 | 4,449,042.01 | 12,470,255.14 | 11,087,089.06 


See, eee, | 9,022,408.10 | | 400,667.18 |. 1,433,166.08 


During the year 1884, the passenger traffic on both the 
Reading and Central roads was greater than in the year 
1883, the net increase from this source being $102,415. 

The quantity of merchandise carried in 1884 was, rela- 
tively, not so great as in 1883, and as it had to be trans- 
ported at lower rates, the net results are considerably less; 
the falling off in this respect being mainly due to the de- 
pression in the iron and manufacturing industries. 

During the year a large sum was required to be expend- 
ed in strengthening the bridges on the various lines, 
particularly on Bound Brook Branch and main line of 
Central Railroad of New Jersey and also in the im- 
provement of the tracks acquired under the lease of the 
latter road. The roads embraced in that lease were, in 
many cases, in such condition as to require large expendi- 
tures,.in order to bring them up to the state of efficiency 
required for a first-class fast passenger traffic. 4 
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Prior to the appointment of the Receivers in June, 1884, 
the Coal and Iron Company had. constructed for the 
Railroad Company, locomotive engines, passenger, freight, 
-and coal cars to the value of $1,188,592. These were sold 
to the Union Trust Company of Philadelphia and a car 
trust created by that company, whereby the cars were leased 
to The Reading Railroad Company. The trust certificates 
are payable in ten annual instalments, and upon compli- 
ance with the terms of the trust the cars will become: the 
absolute property of the Railroad Company. 

The connections to be established with other systems of 
railroads, by which it is believed a large business will be 
thrown upon the lines of your Company, are in a satisfac- 
tory state of forwardness. The Baltimore and Ohio Rail- 
road being completed to Philadelphia during the year 1885, 

thereafter a direct connection will be established with the 
system of roads operated by The Philadelphia and Reading 
Railroad Company. This will open up a great extent of 
territory from which this Company is now completely ex- 
cluded. 

The South Pennsylvania Railroad, which will connect 
your line of roads with the line through Western and 
Southern Pennsylvania to Pittsburg and the West, is be- 
ing pushed to completion, a very large amount of money 
having been expended thereon during the year just closed. 

The line to Buffalo and the Northwest, established last 
year, connecting by means of.the Shamokin, Sunbury and 
Lewisburg Railroad with the railroads of Western Penn- 
sylvania and New York, with which your Company is in 
friendly alliance, has developed a considerable increase in 
business during the present year, and bids fair, when the 
business which will be tributary to it is fully developed, to 
be a source of considerable revenue to your Company. 

The Philadelphia and Atlantic City Railroad, leading 
from Camden to Atlantic City, was changed from a narrow 
to a standard gauge during the year. This will be of un- 
doubted benefit, as it permits of an interchange of the 
business of the system of the Central Railroad with that of 
the Reading, and gives to the former a terminus at Camden, 
New Jersey. 


ai 


The litigation instituted by Mr. William B. Dinsmore 
against this Company, to have the lease of the Central 
Railroad of New Jersey set aside, has only very recently 
‘been determined in favor of your Company and the lease 
fully sustained. 

By the operation of a tax law of the State of na Jersey, 
enacted in April, 1884, the taxes against the Central Rail- 
road Company, which this Company is required to pay, 
were increased over $200,000 per year. This increase the 
Management regard as unjust and illegal. An appeal has 
therefore been taken, which it is hoped will result in revis- 
ing the action of the taxing authorities, and greatly reduce 
the amount of the tax. 

With reference to the increase of the floating debt and 
current liabilities, and the difficulties resulting therefrom, 
the Managers have to report— 


At the close of the fiscal year 1884, the floating debt 
of the Railroad Company, including Receivers’ Certifi- 


iy a ke hie ad ew ced os $12,086,241 
ek aie he 8 ee 7,770,815 
$19,857,056 


The floating debt of the Coal and Iron 
Company, November 80th, 1884, in- 


cluding Receivers’ Certificates, was, . $2,003,253 
Rees eitiee, sy ee, 1,657,314 
: ee 3,660,567 
Total for both Companies, November 30th, 1884, . . . . $23,017,623 
The floating debt of the Railroad Com- 
pany on November 80th, 1883, was, . - $9,154,152 
Perens MaDiitiog, « . . .... vs kes 6,449,223 
$15,603,375 
The floating debt of the 
Coal and Iron Company 
on November 30th, 1883, 
MO cl eA aa $658,191 
Current liabilities,. .... 1,803,641 
eee 2,461,832 
Total for both Companies, November 30th, 1883, .. . 18,065,207 


Making the increase in the floating debt and current 
TD OO WORT a he a he 8 $5,452,416 
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The balance-sheets will show the details of the current 
liabilities due on account of operations of the Companies 
for the year, and the sums due by other lines, the amounts 
of materials on hand, debts due the Company, and other 
assets. 

The above statement of the debt of The Reading Railroad 
Company for the year 1883 included the liability of the 
Company on 50,100 shares of the capital stock of the Cen- 
tral Railroad Company of New Jersey, which was pur- 
chased at an average price of $78.05 per share. The 
aggregate sum to be paid for the same was $3,910,776. 
Prior to the Ist of January, 1884, the sum of $450,465 had 


been paid thereon, leaving a balance due of $3,460,311. 


The stock was carried for the Company by various parties 
in the cities of Philadelphia and New York. In conse- 
quence of the financial embarrassments that ensued after 
the numerous and extensive failures that occurred in New 
York city in the early part of the year, this Company was 
called upon to pay the sums due upon the said stock. It 
was impossible for the Company, at that time, to repay the — 
sums advanced upon it. If it should be thrown upon the 
market, as was threatened, it was certain that an enormous 
loss would be sustained by the Company. To avoid this dis- 
astrous resuit the Management secured a temporary loan to 
the amount of $3,263,885.20, upon the security of said shares 
and other collaterals. The parties so advancing the money 
carried the stock until, in consequence of the inability of 
the Company or the Receivers to repay the loan, they 
caused 49,100 shares of the stock of the New Jersey Central 
Railroad Company to be sold, and realized thereon the 
average price of $55.95 per share, making the aggregate 
sum for the shares sold of $2,747,367.40. 

The expenditures on capital account for the Railroad and 
Coal and Iron Companies have also resulted in a further 
increase of the floating debt. 

In hke manner the losses sustained in conducting the 
business of the two Companies led to an increase of such 
indebtedness. The expenditures made and losses so sus- 
tained, as well as the principal items which contributed to 
such increase, may be thus summarized :— 


w 


~ 
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. Loss in operating The Philadelphia and Reading Rail- 


road, from December Ist, 1883, to November 30th, 1884, 
after charging up all fixed charges, 


Be EE Ci Se I a me oe 


. Loss in operating The Philadelphia and Reading Coal 


and Iron Company, from December Ist, 1883, to Novem- 
ber 30th, 1884, after charging up all fixed charges,. . . . 


. Loss in operating the Central Railroad of New Jersey, 


from December Ist, 1883, to November 30th, 1884, after 
charging up full rentals, 


a we ca Se oak a ew ye we NC ee ene, 


. Expenditures charged to capital account of The Philadel- 


a we sR es a Se ee 


phia and Reading Railroad Company, 


. Expenditures charged to capital account of The aay 


delphia and Reading Coal and Iron Company incurred 
on the following accounts :— 
Colliery improvements, equipments, betterments, &¢., 
Lands, collieries, &c., purchased, 
(Under agreements made in 1883, amount 


required to be paid in the future), $1,387,923 
(Under agreements made in 1884), . . . 38,465 
Re er $1 426,388 

On account of which bonds and other ob- 
ligations not yet matured were issued for 702,234 


Leaving cash expended for lands and collieries, 


. Expenditures made under the lease of the Central Rail- 


road in permanent improvements necessarily made to 
said railroad, and the lines embraced in said lease, and 
amount applied by the Central Railroad Company to 
the payment of various obligations of said Company, 
from December Ist, 1883, to November 30th, 1884, 


. Expenditures made by The Philadelphia and Reading 


Railroad Company on account of the purchase of the Wil- 
liamstown Railroad, and the reorganization thereof, and 
the extension of the same from Williamstown to Glass- 
boro. The interest of the Reading Company accrued 
under the lease of the Central Railroad of New Jersey, . 


. Expenditures made by The Philadelphia and Reading 


Railroad Company on account of the purchase of the 
Philadelphia and Atlantic City Railway, and the reorgani- 
zation thereof, and the widening of the gauge of the same. 


_ These expenditures resulted from the lease of the Cen- 


tral Railroad of New Jersey to the Reading, 


. Expenditures on various other leased lines for which this 


Company claims to be entitled to receive bonds and stocks 
under the several leases, 


Cee es es Se ee ae a, en eee ce poe: eee eee 


$1,080,656 


800,362 


1,474,232 


590,005 


1,049,328 


724,154 


1,177,999 


62,007 


331,252 


366,002 


$7,655,997 
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The expenditures on account of the Central Railroad 
Company arose under the terms of the lease. For such 
expenditures the Reading Company is entitled, at its 
election, to receive stock or bonds of the said company. 
The said company has been notified of the election of the 
Reading Company to receive the bonds of the former 
company in payment of the same. The Reading Com- 
pany was, on December Ist, 1884, entitled to bonds on 
the above account to the amount of $1,516,411, it hay- 
ing received during the year 1883 bonds for $600,000 on 
account of similar character of expenditures made by it 
during that year. | 

To the extent that these obligations are issued to the 
Reading Company to replace obligations paid by the 
said Company, there will be no increase in the fixed 
charges assumed by the Company under the terms of the 
lease. , 
Assuming that the lines named are to be placed under 
the system of the Central Railroad of New Jersey, the 
Reading Company is also entitled to be reimbursed for 
its expenditures on account of the Williamstown Railroad 
and the Philadelphia and Atlantic City Railroad. 

The losses sustained upon the Reading and Central 
systems, respectively, were mainly due to the unsettled 
state of the coal trade during the year. The coal trade 
is subject to periodical depressions, as will be seen by a 
glance at the following table showing the number of days 
during which the Reading’s collieries were worked during 
the last seven years and the quantity of coal mined there- 
from. 


sof | Tons Mined Tons Mined by 
TWork, silane ag a pine gel Total. 
Le. Ba ae 167.3 2,727,608.01 1,100,181.00 3,827,789.01 
DS ae 243.5 4,269,929.05 1,300,322.08 5,970,251.13 
ROE in vie gs 173.8 3,460,464.03 1,235,642.10 4,696,106.13 
tee RS 198.3 3,937,607.12 1,484,992.16 5,422,600.08 
Po ee aaa 205.6 4,111,830.05 1,512,959.04 5,624,789.09 — 
IGS ew A es 2075 4,582,667.06 1,491,464.10 6,074,131.16 
2 Ae ee 191.5 4,925,987 .04. 746,697.06 5,672,684.10 


EE ae MR Cee ae Some Y Melee Me oe ee OE ea ee a i 
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‘This is shown, too, in the falling off of the coal tonnage 
in such years of depression. Thus in 1878 the Reading 
and Central Companies together fell 2,724,000 tons behind 
the tonnage of 1877; in 1880 they fell 1,863,000 tons behind 
the tonnage of 1879; while in 1884 they fell 1,433,166.08 
tons behind the tonnage of 1883, which was a year of ex- 
ceeding prosperity to the Companies. 

It cannot be denied that the system of mining coal under 
which this Company has been operated, in consequence of 
its relations to other mining companies, for several years, 
for various reasons, has deprived it of its proper share of 
the coal output. It is believed that under amicable arrange- 
ments with rival companies its proper share of tonnage can 
be alone secured by such arrangement as will give to the 
Companies a fixed proportion of the total output, thereby 
enabling this Company to reduce the number of its collieries 
and concentrate its operations at the most profitable, work- 
ing them full-handed all the time. By doing this the ex- 
pense of mining can be decreased so as to render this 
branch of the Company’s business a source of revenue in- 
stead of outlay. | 

The protection of the collaterals pledged for the Com- 
pany’s indebtedness from sacrifice has engaged much of the 
attention of the Managers, and, since their appointment, of 
the Receivers. The amount of their collateral securities, 
at their par value, so pledged, on November 30th, 1884, was 
about $34,000,000. 

So successful were these efforts, made under the greatest 
difficulties, that except in the case of the New Jersey Cen- 
tral stock loan, not over one hundred and ten thousand dol- 
lars of these securities were disposed of by the holders there- 
of during the entire year. 

Early in the year 1884, when the business outlook began 
to indicate that there would be a considerable falling off in 
the receipts of the Company for the year, a system of econ- 
omy in the management of the affairs of the Companies 
was determined upon. In view of a greater passenger 
traffic than ever before to be handled, and of the very large 
merchandise traffic to be provided for, and the extraordi- 
nary expenditures which have been referred to, and which 
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were, in part, charged to the operating expenses of the 
road, and the well-known fact that the service which is 
requisite to properly transport eleven million tons of coal 


can, with but a slight increase in cost, transport twelve or — 


thirteen million tons or more, and that the reductions pos- 
sible intended to*meet a lesser tonnage are not very large, 
the results obtained, as showing the large net earnings of 
the railroad, are the best evidence of the spirit in which 
the directions of the Management were enforced. Reduc- 
tions were made in the number of persons employed, as 
well as in the hours of work and the compensation paid. 

From the preceding review of the business of the Com- 
panies during the year, the difficulties which beset the Man- 
agement, prior to the appointment of the Receivers, will be 
readily apparent. 

With the floating debt necessarily increasing, and the 
market value of the Company’s securities falling, by reason 
of the financial crisis, and the inability of the Company 
— to meet promptly the demands upon it for new work, mate- 
rials, and wages, it became manifest that the appointment 
of Receivers, who, under the direction of the court, should 
manage the business of the Companies and preserve intact 
their properties until a plan for their relief should be for- 
mulated, was absolutely necessary. 

This step, however, was not taken while a single resource 
was left to the Company, and not until after the Managers, 
from their personal funds, had aided the Company in meet- 
ing some of its pressing demands. 

In conclusion the Management desire briefly to refer to 
the subject of the rehabilitation of the affairs of the two 
Companies. 

It was very evident that no successful action for their re- 
lief could be taken immediately after the appointment of 
the Receivers under the monetary conditions then existing, 
nor during the period of business depression and disturb- 
ance existing prior to the presidential election. The Man- 
agement, in anticipation of the time when it would be wise 
_ to undertake this task, requested Mr. F. B. Gowen, the for- 
mer President (and in this the Receivers united with 
them), to prepare a plan for the reorganization of the affairs 
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of the two Companies on such a basis as, while securing 
them against disaster in periods of depression, should, in 
better times, enable the profits to be distributed among the 
security holders according to their several equities, and thus, 
by insuring certain stability in their affairs, advance their 
credit. 

Since the adoption of this resolution, a Committee con- 
sisting of Messrs. Edward 8. Whelen, Chairman; B. B. 
Comegys, Chas. L. Borie, Chas. B. Wright, John Wana- 
maker, A. J. Antelo, Samuel R. Shipley, Thomas McKean, 
H. Mck. Twombly, Wharton Barker, representing various 
large interests in the Company, was formed with the same 
object in view, and the Management has therefore deferred 
action upon this subject awaiting the report of said Com- 
mittee, which will be presented at this meeting. 

Much credit is due to the officers and men in all the de- 
partments of the two Companies for their competency and 
fidelity in the discharge of their duties. Nor can too great 
consideration be given to the heads of the several depart- 
ments, when it is considered that, notwithstanding the great 
expansion that has occurred in the affairs of the Companies. 
within the last two years, no considerable addition has been 
made to the number of those called upon to give immediate: 
- direction to the affairs of the Companies. 

It is with deep regret that the Management are called 
upon to refer to the death of Mr. William Lorenz, the 
accomplished Chief Engineer of the Company, whose term 
of service, commencing in September, 1850, was only ended 
by his death, afew days since. His long career being mark- 
ed by integrity and fidelity to the great interests of the 
Company committed to his charge. 


By order of the Board of Managers. 


GEORGE peB. KEIM, 
President. 


PROCEEDINGS 


OF THE 


ANNUAL MEETING 


OF THE 


‘STOCKHOLDERS 


OF 


THE PHILADELPHIA & READING 


Association Hann, SouTH-EAST Corner 15TH AND CHESTNUT STREETS, 
PHILADELPHIA, Monpay, January 12th, 1885, 12 M. 
The meeting was called to order by Mr. William L. 
Mactier, and on motion Mr. Edward S. Whelen took the chair. 
Mr. Albert Foster was, on motion, appointed secretary of 
the meeting, and read the published notice calling the meet- 
ing. 


Mr. Coriis.—Mr. Chairman, I rise to a point of order, and 
desire to know whether this is a meeting of the shareholders, 
or a meeting of the bondholders, ora meeting of whom. In 
reference to the charter of this Company, I find that an act 
of Assembly was passed on April 16th, 1845, which pro- 
vides, section 4, as follows: “That the number of votes to 
which each holder of certificates of loan or other evidences 
of debt under the corporate seal of said Company shall be 


entitled, shall be ascertained by computing each $200 of in- 
7 (18) 
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debtedness evinced by such certificate or other evidences 
of debt to be equal to one share of stock,so that the holder 
of such certificates or other evidences of debt to the amount 
of $1000 or £210 sterling, shall be entitled to five votes, 
and so in proportion for any greater or less amount.” 

I obtained this copy of the charter from the office of The 
Philadelphia and Reading Railroad Company, and I do 
not see that the section has ever been repealed. The call 
for this meeting is simply addressed to the shareholders. 
If this law is still in force it should have been addressed to 
the bondholders, and they should be here to-day to vote for 
the ticket which is to be presented. 

‘THE CHatRMAN.—The Chair can only say that he has 
never heard of the bondholders having the right to vote, 
nor has it ever been claimed since he has acted as Chair- 
man. ‘The President can probably inform us. 

THE PrestpENT.—The bondholders have not voted that 
I am aware of. 

Mr. Corzis.—It becomes a very material question as 
to the validity of our acts here, if there is a capital of 
$35,000,000 and $100,000,000 of debt, whether the owners of 
the property or their creditors should elect this Board of 
Direction, and surely some officer connected with the prop- 
erty, and to whom we have intrusted its management, 
ought to be able to say whether that law is in force or not. 
If it is in force the bondholders ought to be here to vote 
upon this question, and if not in force I should hke to 
know why not. 

THE CHAIRMAN.—The Chair can only say that such a 
right has never been claimed to his knowledge, and that it 
would require examination before it was admitted. 

- Mr. Corris.—The Chair then is unable to decide whether 
the bondholders have or have not a right to vote? 

THE CHAIRMAN.—So far as the Chair’s knowledge goes 
he decides that they have not a right to vote. 


Upon motion of Mr. Mactier, the reading of the minutes 
of the last stockholders’ meeting was dispensed with. 

The Chairman stated that the presentation of the annual 
report was first in order. 
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The annual report of the Board of Managers was then 
read by Mr. George deB. Keim, President. ie 

Mr. John L. Lawson then offered the following resolu- 
tion :— | 


Resolved, That the report of the Managers for the year 
ending November 30th, 1884, just read, be accepted and 
adopted, and that it, together with its accompanying ex- 
hibits and documents, be printed in pamphlet form | ae 
distributed to the stockholders. ) 


Mr. Cottis.—As a substitute for that, I offer the follow- 
ing. :—— 


“Resolved, That the report of the Board of Managers, as 
just read, be printed in pamphlet form for the information 
of the shareholders, and that a committee of seven share- 
holders of the Company, entirely disconnected from its man- 
agement and operation, be appointed by the Chairman of 
this meeting, and by him be requested to serve as a com- 
mittee to examine the report, and examine into the condi- 
tion of the Company, to make an appraisement of the value 
of the roads, shops, machinery, real estate, depots, bonds, 
stocks, and all other assets of the Company ; also to examine 
into the liabilities and obligations of the Company, inelud- 
ing all its guarantees for other lines, with the sources of 
revenue to meet the same; also its contracts and relations 
with other companies and parties of every kind; and to re- 
port the results of this examination to the shareholders in 
such form as said committee may deem most advisable for 
the interest and information of the shareholders, either by 
printed report for distribution, or, at their option, by calling 
a meeting of the shareholders to present their report, giving 
thirty days’ notice of such meeting by ad vere as in the 
usual form. 

2. “Resolved, That the President, Managers, and officers of 
i Company, and the Receivers appointed by the Court, be 
requested to furnish such committee with all needful infor- 
mation and facilities to enable them to accomplish the ob- 
ject of their appointment. 
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3. “Resolved, That in the event of any of the shareholders 
declining or being unable to serve on the foregoing com- 
mittee, the Chairman of this meeting be authorized and re- 
quested to fill such vacancies by the appointment of other 
shareholders of this Company who may be in like manner 
entirely disconnected from its management and operation.” 


Mr. Lawson.—I do not wish to interfere with General 
Collis’ motion. 

Mr. Couiis.—If the gentleman’s motion is simply a Par- 
liamentary one to adopt the report, I of course accept it. 

The resolution offered by Mr. Lawson, and also those of- 
fered by Mr. Collis, were then unanimously adopted. 

The Chairman then presented the following report of the 
General Committee, which was read by the Secretary of the 
meeting as follows :— 


PHILADELPHIA, January 10th, 1885. 


TO THE BONDHOLDERS AND STOCKHOLDERS OF THE 
PHILADELPHIA AND READING RAILROAD COMPANY, 


The Committee has found it impossible, within the short 
time that has elapsed since its formation, to prepare in 
proper detail a final plan for the financial reorganization of 
the Company. Such a plan necessarily must deal with the 
exact figures of the present and proposed fixed charges. 
The fact that the books of the Company for the fiscal year end- 
ing November 30th, 1884, have only been closed within the 
last three days, has alone made it impossible to obtain correct 
figures and data from which to present the results of any 
plan of reorganization. The Committee, therefore, in order 
to have its report ready in time for the annual meeting 
of the Company, has determined simply to report in gen- 
eral terms a recommendation with reference to dealing with 
each class of the securities of the two Companies and the 
leased lines, leaving to the incoming Board of Managers 
the duty of digesting these recommendations and of prepar- 
ing for the information of the stockholders and creditors, in 
proper tabulated form, a report showing what would be the 
result of the acceptance of the recommendations of the 
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Committee, and also of providing the necessary machinery 
for carrying those recommendations into practical effect. 

The present net fixed charges of the Company are, in 
round numbers, $16,650,000, while the earnings of the past 
fiscal year (after deducting revenues from securities of the 
Company and its leased lines, the interest or dividends on 
which are deducted from the above net fixed charges) are, 
in round numbers, $12,900,000. 

The objects sought to be accomplished by the Committee 
are :— 


1. To reduce fixed charges to the limits of last year’s 
earnings. 


2. To preserve the proper order of priorities of each class 
of security which are converted into income obligations, so 
that no income applicable to any senior security that re- 
mains unpaid can by any possibility be diverted to Day. the 
interest on a Junior security. 


3. ‘To provide a method of paying the floating debt. 


The Committee recommends the payment in cash of the 
following interest, rentals, and guarantees as named, the 
ageregate of which will constitute the fixed charges of the 
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Company, viz :— 
On mortgage loans prior to Consolidated Mortgage, in full. 

“ Consolidated Mortgage, in full, all sinking vane, aispal ay 
“ Improvement * * ‘2 . 

“ Real Estate obligations “ 

“ Car Trusts i 


“ General Mortgage Scrip and Perkiomen Scrip, in full. 
For half coupon of General Mortgage for three years. 


Pay on up Ci ventoend Coal Land Monge as 
follows :— 
Win. BOWER, RO ee a Ne Bg CeCe eee in full. 


B, AW Aiming, ows ea a ee “6 
Miungon d& Williams, 34060 ee a 8 


Shamokin & Bear Valley, . 
Wetherill and others,. . 
Isaac May, . : 
Big Mt. Kaawcvernent Co. i 
William Riehle, 

Little Schuylkill Co., 

John Merino, : 
Phila. & Mahanoy Coal Bs, 


Brady Coal Co., 
Charles Baber, 

i. M. Beatty,. . 
Forbes & Delano, 
John R. Lessig, . . 
Levi Mattson, . 

Mt. Carmel Locust Mt. Daal 5) 
Thomas H. Walker, . 

Swatara Company, 


Carey Hart and others, 
Glentworth Tract, . 

Isaac W. Hughes, . ue 
Locust Mt. Summit Imp. ( 
Richardson’s Executors, . 

J. Van Reed, 

Samuel Huston, . 

C. Tower, . ‘ 
Hammett Bixeantdts, 

Sam. R. Jackson, 


Tamaqua Tract, st hate fc 
Richard Wood’s Hednutery, ‘ 
Joseph Jeanes, 

Richard C. Dale, 

meter A. Ahi, . 

Helfenstein Tract, 

Hart Lea and others, 
Chandler Tract, . . 

Valley Furnace Lands, 

West Point Co.,. . 

Kemble Tract, 

Guy E. Farquhar, . 

John H. Krause, 


For one-half of iaeioiitel tugieat penetra iy above mortgages, dis- 
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. in full. 


ce 


- reduced to 6 per cent. 


(74 


oe 


counted at six per cent. per annum, give Reading Railroad stock at par. 


Real Estate Liens, Coal & Iron Co., 


Bechtelsville Iron Co. Bonds, . 
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Ringgold Iron Co. 


Havre Iron Co. Bonday ote.) cio equ RV Gee 

Preston Coal a Tip, Co." a ea rr eae 

Tremont Coal Co. Te ate ala ge eee ety 

Mammoth Vein Coal & Iron Co. Bonds, ........ Ocak ye 
RENTALS. 


Pay in cash, as follows :—: 


Mt. Carbon and. Port Carbon ROBRIGs. 200. ee in full. 
Mill Creek and Mine Hill Navigation and R.R. Co., . eee etic 
Schuylkill Valley Navigation and R. R. Co... 2.5%... fg ee 
Mine Hill and Schuylkill Haven R- RB. -Co,- <60.0. hy Wage Sey 
Little Schuylkill Navigation R. R. and Loa Qog smi ee) oe 
Hast Mahanoy R. BR. OG, 4 oes le) oe ee ae 
Kast Penns, Bi Ob. 6 605 i a See elke 
Phila., Germantown as Norristown R. R. Cor, witls tie ae ee 
Chestnut STU SER AG ca ea aa eae bre a kee 
‘etowiess Rh. BOO. ok eae woe ae a ye 
ADentown Bh. O60 Os ae. wake ae ae 
pester Valley ROR Ci eo, a i ae ee ae 
-JNorth Pennsylvania BUR, Co. 60. oe ee 
Delaware'snad Bound Brook KR. E00... (oo Mer ero 
Shamokin, Sunbury and Lewisbiins Be Bes C0 to aa yee ee Es. 
mconylcd) and Lehigd B. Rote. oe eo ie eee 
Swedes Ford Bridge Co, 0 6 bw a Ol ye 
‘Colebrookdale R. R. Co., Guaranteed ne eevay . . . reduce to 4 per cent. 
Pickering Valley R. R. Ce. ri ee be) rs 


Schuylkill Navigation Co. Pay interest in full, extend overdue bonds 
at full rate of interest, and pay } of present dividends in cash, balance 2 
to be capitalized in Philadelphia and Reading Railroad Company com- 
mon stock. | 

Susquehanna Canal Co. Pay interest on mortgage loans of 1894 in full. 
On State of Maryland loan, reduce to four per cent. All subsequent 
loans and interest and stock and’accrued dividends to be converted into 
New Second Series 5 per cent. Income bonds at par. 


GUARANTEES. 


Philadelphia, Newtown and New York Railroad Company Bonds reduce 
to four per cent. The bonds held by The Philadelphia and Reading 
Railroad Company to be stamped as a subsequent lien to those ain by 
the public. 


Norristown Junction R, B. Go. Bonds, 0% 6 ae full. 
Stony Creek R. R. Co. Hy tp ake OR ee a: 
North East Penna. R. R. Co., SOE WERT OR A gig Set ae aes: 
Hamburg Iron Co. Oe Ae aa O. WA 
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The fixed charges must also include interest on floating 
debt, or any loan created to extinguish it. 


The following changes are proposed in the various secu- 
rities of the Company for which full payment is not pro- 
vided in the above list of fixed charges. 


GENERAL MORTGAGE. 


Defer half the interest for three years, for the unpaid 
half coupons, beginning January Ist, 1885, give scrip in 
Series A, B, and C, respectively, one series for each year, 
not bearing interest, but redeemable (with interest at six 
per cent. from average date of maturity of coupons until 
payment) out of first surplus earnings, before any subse- 
quent interest not embraced in above fixed charges is paid. 
The surplus earnings of any one year not to be used for 
payments of a series of a following year, but in all cases to 
be applied to the series of a past year, if any is left unpaid. 
The General Mortgage Bonds to be stamped with release of 
sinking funds. Upon delivery of the scrip the six coupons 
affected to be stamped “ half paid,” and as the coupons are 
received upon payment of the cash portion, they are to be 
retained uncanceled by the trustees as security for the pay- 
ment of the scrip. 


IncoME MORTGAGE. 


These bonds to be converted into an absolute Income 
Bond, with interest reduced to six per cent. per annum, pay- 
able only out of earnings after providing for all arrears ot 
General Mortgage interest, but cumulative, so that all 
arrears of Income Mortgage interest shall bea charge upon 
income next succeeding that of the General Mortgage. 
Bonds to be stamped, releasing sinking fund and surrender 
of rights of payment of principal before maturity, and of 
right to prevent dividends on stock. Overdue coupons to 
December 1st, 1884, to be converted into similar bonds. 
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JONVERTIBLE ADJUSTMENT SCRIP. 


This scrip and all coupons, including Ist January, 1885, 


to be converted into the above modified 6 per cent. -— 


Income Mortgage Bonds. 
Frrst Series 5 PER CENT. CONSOLIDATED MortTGAGE Bonpbs. 


Stamp these with agreement that interest shall only be 
paid out of earnings, and after all arrears of the 6 per cent. 
Income Mortgage Bonds are paid. Coupons to Ist May, 
1885, inclusive, to be converted into similar stamped bonds. 


Sreconp Series 5 PER CENT. CONSOLIDATED MoRTGAGE 
Bonpbs. 


Reissue these under the same mortgage, and for the other 
obligations hereafter mentioned as Second Series 5 per cent. 
Consolidated Mortgage Income Bonds, having fifty years to 
run, from February 1st, next, and entitled to interest up to 
five per cent. out of earnings only, after five per cent. for the 
year shall have been paid to the First Series Bonds. Cou- 
pons to Ist February, next, to be converted into similar 
bonds. 


CONVERTIBLE Bonpbs. 


Convert these with arrears of interest to February Ist, 

1885, into the New Second Series 5 per cent. Consolidated 
Mortgage Income Bonds, with right of conversion into 
common stock as now exists. 


DespenturRE Bonps or THE PHILADELPHIA AND READING 
~. RattRoap CoMPANY. 


DEBENTURE AND GUARANTEE SCRIP. 
DEBENTURE Bonps oF CoaL AND TRON CoMPANY. 


Convert with interest to February Ist, 1885, into the New 


Second Series 5 per cent. Consolidated Mortgage Income 
Bonds. 
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CENTRAL RAILROAD CoMPANY OF NEw JERSEY. 


With reference to the lease the Committee recommend 
the incoming Board of Managers to secure such modifi- 
cations of the lease as will obviate the necessity of paying 
dividends beyond what are earned upon the line after in- 
cluding in the earnings a proper allowance of terminals 
and car service, and for deflection of traffic at Bound Brook. 


PREFERRED Stock oF THE PHILADELPHIA AND READING. 
RAILROAD COMPANY. 


For all valid claims for dividends out of past earnings 
give common stock, and change form of certificate so as to 
provide that hereafter the seven per cent. dividend shall 
not be cumulative. | 


With reference to the floating debt and to the method of 
paying it, the Committee has examined, as fully as was pos- 
sible within the limited time it had to devote to the subject, 
a list of the securities and assets of the Company available 
for the purpose of raising money, and has received and 
considered several plans for accomplishing this object; but, 
in view of the fact that the obligations of the Company can- 
not command a proper price so long as the fixed charges are 
in excess of its earning power, the Committee is of opinion 
that any effort to raise money for the extinction of the float- 
ing debt should be postponed until it is ascertained whether 
the creditors of the Company will, by accepting the recom- 
mendations of the Committee with reference to their several 
securities, agree to aid in restoring the Company to credit. 
If, then, it should be found that with the securities and as- 
sets at its command the Company cannot obtain the money 
for the purpose of retiring the floating debt, it must be evi- 
dent that the duty of providing the funds must devolve upon 
the junior security holders, the floating debt holders, the 
stockholders, and the Deferred Income bondholders, all of 
whose securities are necessarily in jeopardy so long as the 
floating debt remains unpaid. 


In conclusion, the Committee recommends that there shall 
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be an absolute separation of the moneys applicable to capi- 


tal and income respectively, and that no money arising 
from income shall be diverted to any capital account or 


used for any other purpose than the payment of working ‘ 4 


expenses, renewals, fixed charges, or income obligations, so 
long as there are any yearly 1 income charges unpaid or un- 
provided for. 
EDWARD S. WHELEN, 
Chairman. 
WHARTON BARKER, © 
Secretary. 


The Chair then desired to know what action should be ~ 


taken on the report as read. 


Mr. Franxuin B. Gowen said :—Mr. Chairman, J think 
it proper that I should say to the stockholders, as I had been 
requested by the Board of Managers to prepare a plan for 
the reorganization of the Company, that both the Board of 


Managers and myself have deferred to the Committee, — 


whose report has just been presented. I had no desire to 
obtrude my views, in preference to those of any one else, and 
I am very glad to say, that, with the exception of three 
things, I can agree entirely with the report of the Commit- 
tee; and before I have done speaking I shall ask that a reso- 
ison be adopted referring that report to the incoming 
Board. 

The three things to which I do not agree in the report 
are, first, that in dealing with the first series 5 per cent. 
Consolidated Mortgage Bonds, a distinction is made between 
those now existing and the remainder of the issue, which I 
think a serious objection. There should be but one class of 
each of the series of 5 per cent. Consolidated Mortgage 
Bonds, as the fewer the number and character of its secu- 
rities, offered on the Stock Exchange, the better it is pF the 
Company. 

The second objection which I have to the report is, that it 


does not deal with the floating debt. I desire to say that I 4 
believe the assets of the Company which are free to pay the 


floating debt are now yielding such an income, irrespective 
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of the condition of the affairs of the Company, as to make 
it a comparatively easy matter amongst the vast number 
of people who are interested in the securities of the Company 
to raise the money to pay the floating debt, and thus en- 
tirely relieve the property from the danger with which it is 
now threatened from this source. 

The third objection is to the manner in which the report 
deals with the lease of the Central Railroad Company of 
New Jersey. The Committee suggest that the stockholders 
of the Central Railroad Company of New Jersey should be 
asked to receive all that is earned upon the line, recom- 
mending (which is very proper) that in making up the 
account of earnings, there should be taken into consideration 
and credited to the Central Railroad Company of New Jersey 
a proper sum to represent the value of the terminal facili- 
ties of that property, a proper sum to represent the earnings 
for car service which the Reading Railroad Company makes 
out of the rolling stock of the Central Railroad Company of 
New Jersey on its own line, and a further proper sum to 
compensate the stockholders of the Central Railroad Com- 
pany of New Jersey for loss which the Reading Railroad 
Company has inflicted upon them for its own benefit, by 
deflecting the through traffic of the Central Railroad Com- 
pany of New Jersey from that line at Bound Brook, thus 
giving only thirty miles of distance, instead of seventy-five 
miles to Phillipsburg, on traffic for Reading and Harrisburg, 
and one hundred and thirty miles to Tamanend, on traffic 
for Williamsport and the North and West. 

Now, while I believe that the system recommended by 
the Committee might yield to the stockholders of the Cen- 
tral Railroad Company of New Jersey-a higher rate of 
dividend than they would probably be willing to accept as 
a fixed standard, yet I know, and all of us who have 
any knowledge of human nature should know, that if the 
owners of a property are only to receive what it earns, they 
would rather manage it themselves than intrust it without 
guarantees to others; and I doubt very much whether the 
Central Railroad Company of New Jersey would permit the 
Reading Railroad Company to manage its property unless 
some fixed sum is to be paid as a dividend to its stockholders. 
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I had suggested in my plan that for five years the stock- 
holders of the Central Railroad Company of New Jersey 
should consent to take three per cent. dividends in cash, 


and that for the other three per cent. they should take some _ 


scrip, which, while it should never become due unless earned, 
and should bear no interest, would be redeemable out of any 
earnings which the Reading Railroad Company might make 
upon the Central Railroad Company of New Jersey over 
and above the amount it had paid on account of the lease. 

And here, with reference to the report of the Board of 
Managers upon the subject of the lease, I desire to say that 
while it is true that the system of book-keeping adopted in 
the Company’s office makes a loss of $1,474,000 upon the 
Central Railroad Company of New Jersey lease for the year 
1884, that loss does not represent a loss in money, and for 
this reason, that the accounts are kept by simply giv- 
ing credit to the Central Railroad Company of New Jer- 
sey for earnings upon an exact pro rata of the distance 
_ over which the traffic has been moved without any al- 
lowance for terminals, without any allowance for the earn- 
ings of the rolling stock of the Central Railroad Company 
of New Jersey on the line of the Reading Railroad Com- 
pany, and no allowance is made at all to the Central Rail- 
road Company for the traffic which has been taken away 
from its main line and thrown upon the main line of the 
Reading Railroad since the date of the lease. 

Now I assert that the result of the operation of the Cen- 
tral Railroad Company of New Jersey from the time it was 
leased by this Company until the close of the last fiscal 
year, notwithstanding any apparent loss by book-keeping, 
has been a gain of $1,000,000 in cash to the Reading Rail- 
road Company, and that arises from this state of facts. 
While the loss for the last year is reported at $1,474,000, 
there was a gain the year before of $790,000—that is, 
$633,000 were made in working the road, and $157,000 in 
cash were received as the income from the securities that 
the Reading Railroad obtained with the lease.* If you de- 


* I spoke from memory and find that I was in error, as the $157,000 was included in 
the sum $633,000, hence a change of $157,000 must be made in the total result also. 
FP. Be the 
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duct that $790,000 from the $1,474,000 you will have an ap- 
parent loss of $684,000 for the two years, but that loss has 
been ascertained by charging every month the full amount 
of rent which under any contingency the Reading Railroad 
Company might have been obliged to pay, whereas there is 
at least $150,000 which it will never be obliged to pay, and 
this would reduce the apparent loss to $534,000. Now as 
against this $534,000 for eighteen months there must be 
placed to the credit of the Central Railroad Company of 
New Jersey a fair allowance for terminal facilities, for all 
the terminal expenses have been charged to it. Whena 
ton of merchandise which leaves Williamsport and goes by 
the Reading Railroad to New York via Bound Brook, pay- 
ing one cent a ton per mile, for say two hundred and 
seventy-nine miles, the Reading Railroad Company has 
credit for two dollars and forty cents, and the Central 
New Jersey line for thirty cents—but the net cost for the 
terminals are sixty cents a ton, for which no credit has 
been given to the Central Railroad Company of New Jersey, 
and although it has been charged with the expenditure of 
sixty cents per ton, it has only had thirty cents credited to 
it for the distance from Bound Brook to New York, and 
therefore it has paid sixty cents for the cost of the terminal 
charge upon tonnage, upon which it received but thirty 
cents. 

The diversion of the trade at Bound Brook is equal, in 
my judgment, for the last two years, to at least $200,000, 
representing that amount gained by the Reading Railroad 
Company, and lost by the Central Railroad of New Jersey. 
For the last eighteen months the Reading Railroad has 
been using the cars of the Central Railroad Company 
of New Jersey over its line without giving the latter 
Company any credit whatever for the service. If these 
three items for terminals, diverted traffic, and car ser- 
vice were added together, in my judgment they would 
amount fully to the $534,000 of apparent loss. But in ad- 
dition to all this, when the Reading Railroad Company 
took the lease it received from the Central Railroad Com- 
pany of New Jersey $1,000,000 worth of railroad material 
and supplies, for which it did not pay one cent, and all 
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this railroad material and supplies have been charged up 


as used in every month’s account, exactly the same as if 
they represented that much cost in cash. This is a further 


credit of $1,000,000, and therefore the operation of the : 2 
leased line, in my judgment, has: given to the treasury of 


the Reading Railroad Company, so far as traffic, working 
expenses, and rentals are concerned, $1,000, 000 in cash, 
during the last eighteen months. 


On the other hand, the Reading Railroad Coiapadiel has — 


expended $2,000,000 in paying the debt of the Central 


Railroad Company of New Jersey, but for every dollar of 


debt so paid six per cent. of the amount paid comes off of 


the rental, and the Reading Railroad Company has a right ~ 


to demand and receive mortgage bonds of the Central Rail- 


road Company of New Jersey for the total amount. 
Therefore, the total result of the last eighteen months’ 


operation is this, that by the payment of $2,000,000 on : 


capital account, for which it is entitled to receive bonds, the 
rent has been reduced $120,000 a year, and the Reading 


Railroad Company practically has in its treasury $1, 000,000 * 


resulting from the working of the line. 

Now this property of the Central Railroad Condpan of 
New Jersey is of vast value to the Reading Railroad Company. 
It is the possession of this property with its terminal facilities 
at New York that has enabled the Reading Railroad Com- 
pany to make alliance with other lines, which, if I am not 
much mistaken, in the next two or three years will throw 
$5,000,000 or $6,000,000 of traffic upon its lines. Hence, 
while I might be satisfied that the system recommended in 
the report of this Committee with reference to the Central 


Railroad Company of New Jersey would yield more to the 


stockholders of the latter than I would propose to pay asa 


fixed rental in cash, yet, knowing the fact that every one 4 
likes to have a certainty, I would suggest—and this is a _ 


matter to be determined by the incoming Board—that some 
certain arrangement should be made with the Central Rail- 


road Company of New Jersey whereby its vast property 4 


shall be retained where it now is. And to do this I think 


that at least three per cent. per annum should be guaran- a 


* Or, as uodited by above correction, $848,000.—F. B. G. 


4 
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teed to its shareholders as a cash dividend for the next five 
years. 

So far I have said nothing about the cause of the loss on 
last year’s operations of the whole Reading system; and, as 
the result of the last year’s business is so different from what 
I had anticipated, I now desire to say this, and I say it be-— 
cause I represent a large number of the shareholders of 
this Company. I have had sent to me I believe over thir- 
teen hundred proxies, representing nearly or probably quite 
two hundred thousand shares, and most of them have been 
sent in answer merely to a circular stating that I desire to 
have them for the sake of voting on a plan of reorganiza- 
tion. I therefore think I represent so large a portion of the 
stock of this Company that I have some right to take a few 
moments more of your time to call your attention to the 
causes of the falling off of the last year’s earnings; and I do 
it merely for the sake of showing that that year does not con- 
stitute any criterion upon which to judge the future value 
of this property. 

If you look at the merchandise and passenger receipts of 
The Philadelphia and Reading Railroad for the year 1884, 
you will find that they amount to $14,000,000 as against 
$14,500,000 the year before. Therefore there is a falling off 
only of $500,000. $600,000 has been the loss in merchandise 
traffic, and the passenger receipts have actually increased 
$100,000, notwithstanding the fact that for the first time in 
the history of the Reading Railroad Company, it has had to 
compete with the Pennsylvania Railroad Company’s new 
lines in its local territory. This falling off of $500,000 in 
merchandise and passenger receipts is only three and a 
half per cent. on the gross receipts for such traffic. 

But when you come to the coal business, you will find 
that in 1883 the Reading Railroad Company received 
$16,900,000 for carrying coal. In the year 1884 it re- 
ceived only $13,900,000, being a loss of $3,000,000. In 
1883 the Reading Railroad had a profit from the Coal and 
Iron Company of $900,000. This year it had a profit 
of only $300,000. Therefore from these two items of coal 
receipts alone we have in 1883 results showing receipts of 
$17,800,000 as against receipts of but $14,200,000 in 1884. 
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That is a loss of $3,600,000 in coal traffic alone, which is 


more than twenty per cent. 
Now if you come to the expenses, you will find that in 


1883 the total expenses—and in these figures I always in- 


clude the Central Railroad Company of New Jersey for the 
whole of the year, in order to make a proper comparison— 
were $17,300,000, and in 1884 they were $16,800,000. ‘That 
is, although the Company lost $3,600,000 of coal receipts, 


$500,000 of merchandise and passenger receipts, and — : 


$500,000 of miscellaneous receipts, they could only reduce 
the expenses $500,000. No one is to blame because 
there was not a greater reduction of expenses, for the 
Reading Railroad, when equipped to do a large business, 
cannot possibly reduce its expenses to the extent that it 
loses traffic, especially if the traffic falls off as it has fallen 
off under a system that required it to work half time or 
nearly half time for two-thirds of the year. 


Now why did the Company lose this traffic? It was be- | 


cause it did not secure its proper proportion of the coal 
trade. The Reading Railroad coal tonnage last year fell 
off one million tons. The total loss of the whole anthra- 
cite coal business of the entire State is only a million tons. 
In other words, while the Reading Railroad got about 
thirty-six and a half per cent. of the total business, they 


lost one hundred per cent. of the loss of the total output. — 
Such a result should not occur again, and I think it can-_ 
not. I think under the system which has recently been 
adopted by which the half-time working has been done 


away with, and the Reading Railroad Company is to be 
entitled to receive nearly thirty-nine per cent. of the entire 
business (assuming that the Pennsylvania Railroad Com- 
pany’s coal interests will unite with the others) no one need 
fear that such a disaster and. such a catastrophe as has oc- 
curred in the past year will again occur. If this is to be 
the case, in my judgment the report of the Committee pro- 
vides a plan whereby every creditor can rely upon get- 


ting his interest out of the earnings, and yet every man 


should accept the report of the Committee (except in the 
two matters I have named), because the result of its accept- 


ance will be to place the Railroad Company in‘such a posi- 
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tion that if a year like this should ever again occur— 
and it may happen by reason of unnecessary competition 
in the coal trade, or by reason of great depression of busi- 
ness—it will never again go into the hands of Receivers, 
but will simply wait until the money is earned, in order to 

distribute that money among its creditors. | 

A few words more and I have done. It would be folly 
for anybody who has the good of this Company at heart to 
close his eyes to the fact that it is now threatened with a © 
great danger. First, the danger arising from the foreclo- 
sure of the General Mortgage. It is useless to deny the fact 
that there is an element in this city and State exceedingly 
anxious of bringing about disaster for the purpose of help- 
ing some one else, who has nothing to do with this Com- 
pany. That we all know. He who runs can read that. 
And I mention it now only for the purpose of saying that 
I do not believe that danger will ever be a serious one. 

Ido not believe that the amount of the General Mort- 
gage Bonds, which could be got together for such a pur- 
pose, is so great that within ten minutes’ notice, if it were 
necessary to save this property, the people who would be 
jeopardized by that action could not put their hands in 
their pocket and raise the money and pay the interest, and 
tell those who are acting in the interest of a rival to go 
about their business. 

The other danger is a more serious one in my judgment, 
and it does not arise from any disposition to help any out- 
side or rival interest. But the interest on the General 
Mortgage is in default, and it is very well seen by able 
financiers and shrewd business men, some of them largely 
interested in the securities of the Company, that if the 
property was sold under the Income Mortgage, and subject 
only to the general and prior mortgages, thus cutting off 
some fifty or sixty millions of securities, that the purchas- 
ers of the property would make a larger fortune than it 
has usually fallen to the lot of men to make in this world, 
and there is a movement on foot to-day to accomplish this, 
and it has gone so far, I have been told by those who have 
been solicited to join it,as to attempt the creation of a 
syndicate for the purpose of buying this property, subject 
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to the General Mortgage, and cutting out every security 


below the Income Mortgage, and this is the one great 


danger. And it is only because of that danger that I hoped | 


the Committee would have dealt with the whole question — 


when they had it in charge, so as to provide for raising the 
money that would be necessary to avert any such catastrophe. 
How, then, gentlemen, in default of their having so dealt 
with it, are the junior security stockholders to be protected ? 
First, they should rely, I think, upon the protection of the 
Receivers. One of the Receivers is the President of the 


Company. The other, who has had a great experience in | 


the affairs of the Company, is the President of a large finan- 
cial institution. There should be no doubt that the Re- 
ceivers, before the danger becomes imminent, would pay 
such an amount of overdue interest as would prevent the 
catastrophe. If they do not there is no other way, in my 
judgment, to avert the danger, except to call together at 
a meeting like this, or at a public meeting, all the stock- 
holders and all the bondholders holding the sixty or seventy 
millions of dollars of securities that would be thrown out of 
existence in order that among them all there should be raised 
the small amount of money, a few hundred thousand dollars 


at the utmost, which would be necessary to be paid in order — 


to protect their property. And I can say to you here, that 
representing so large an interest in the junior securities, 
and having so large an interest out of my own limited 
means in them myself, that if I can in any manner do any- 
thing to prevent this I propose to do it, and I think that 
this meeting should give some expression to the opinion 
that, before any such danger should become imminent, the 
new Board of Managers should call the shareholders to- 
gether for the purpose of taking action to protect their 
property. : 

I know it has been customary to say, especially in some 
of the public prints, that this is a bankrupt corporation; but 
I also know that such language is generally applied by the 
two or three newspapers, whose agents, owners, editors, and 
publishers are and have been exceedingly anxious that 
the city of Philadelphia should locate a boulevard upon 
the route over which the Baltimore and Ohio Railroad 
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Company expects to find entrance into Philadelphia. 
These journals were much disappointed in their hopes of 
securing the boulevard, and I think they will be more disap- 
pointed in their anticipations about this Company. 

I have looked over the results of the’ business of the Cen- 
tral Railroad Company of New Jersey and the Reading 
Railroad Company for the last four years. There are in- 
vested in these. properties and their leased lines about 
$294,000,000. Why, gentlemen, it only requires six or 
seven per cent. of that amount to be subscribed to put 
it out of all its trouble. If you look over these results 
for the last four years you will see that the average 
yearly earnings of the two Companies have been five per 
cent. upon every dollar that is invested in them, and 
it is only because so large a proportion receives seven 
per cent. and six per cent. that there is nothing left 
for those who come at the end. The moment you can 
place the finances of the Company in such a position that 
your 5 per cent. bonds will sell, to take the place of your 
6 and 7 per cent. bonds, from that time forward you re- 
quire no greater earnings than the average of the last 
four years to pay five per cent. upon every dollar of capital 
invested in it; and I submit with great confidence, that, 
such being the case, the Company is not bankrupt. 

Mr. Coxxiis.—Mr. Gowen, I do not exactly comprehend 
your statement. I would like to. I want to know how it 
is if we can pay five per cent. upon our debt that the float- 
ing debt increases $13,000,000 or $14,000,000 per annum. 
That is a thing [ cannot comprehend. 

Mr. Gowen.—The floating debt has not increased $13,- - 
000,000 or $14,000,000 per annum. It has increased in 
the last year about $5,000,000. 

Mr. Coruis.—I_ beg your pardon; over $13,000,000. 

Mr. Gowen.—By no means. It has not increased any 
more than the losses of the Company. In other words, the 
net fixed charges of the Company were about $16,500,000. 
The earnings have been $13,300,000, but those include 
$500,000 that come as income from some of the securities 
owned by the Company. There are, therefore, only $12,- 
800,000 net earnings, and $16,500,000 fixed charges. There 
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is a loss of $3,700,000 that must be added at once to the 
floating debt. 

Mr. Coriis.—I read from page 16 of your own report, 
made here a year ago, in which you stated that “The 
entire floating debt of the Railroad Company is, on Janu- — 
ary 10th, $6,754,290.” I hear to-day, just one year after- 
wards fora the reading of this annual report, that the float- 
ing debt is $19,909,000. 7 | 

Mr. Gowren.—There is no such statement as that to be 
taken alone. There is a statement that that is the floating 
debt for borrowed money, and that they owe $3,000,000 or 
$4,000,000 more for Central New Jersey stock and other 
purchases, and that there is a floating debt of $700,000 
or $800,000 of the Coal and Iron Company, making about 
$10,000,000. The floating debt to-day as compared with 
that is about $15,000,000. 

Mr. Coruis.—Then how can we earn five per cent. ? 

Mr. GowEn.—You earned five per cent. upon the average 
of the last four years, and the reason that there is nothing 
left for the stock, is that there is so much of that debt that 
gets seven and eight per cent. and six per cent. that by the 
time you get through with paying that there is nothing left 
for the stock. 

Mr. Cotiis.—You say the floating debt ought to be pro- 
vided for at once by creating some loan based on a hypothe- 
cation of the assets which we have ‘in hand? Do you not 
think it would be a better plan, first to scale down the interest 
ahead of this floating debt, and having accomplished this 
among our creditors, wouldn’t you get a higher price for the 
bonds based on the collateral which you propose to hy- 
pothecate? 7 

Mr. GowEn.— Unquestionably. That would be my plan. 

Mr. Cotuis.—Then the Bondholders’ Committee are cor- 
rect financially ? 

Mr. Gowren.— Unquestionably. Ido not want them to 
offer the loan until they find out whether this plan will be | 
adopted. In my own plan I have stated that a given length 
of time should be allowed in order to ascertain whether the 
bondholders would accept the reduced rate or the modified 
form of bond, and after that, that a further time should be 
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allowed within which to raise the money to pay the float- 
ing debt. 

Mr. Cotuts.—I do not think to-day you could sell these 
bonds for fifty cents on the dolar, and I believe if you scale 
down the interest you may sell ham for very nearly par. 

Mr. GowEen.—I think that is very probable, and I am in 
favor of waiting, so far as offering the bonds to the public 
is concerned; but I think, at the same time, there are so 
many security-holders of this Company whose property is 
in jeopardy, that each one would be glad to contribute 
something to pay the floating debt, provided he felt that 
this would be the result—that for every dollar he paid for 
that purpose there would be instantly added to the market 
value of his securities a like amount, and that in addition 
to that he would obtain some new security that would pay 
. him five per cent. 

Mr. Lawson.—Do I not understand really that the report 
of this Committee is in favor of the suggestion that General 
Collis has made, that you anticipate the reducing of the 
interest on the junior securities prior to issuing the loan 
and liquidate the floating debt? 

Mr. Gowren.—Yes, unquestionably. 

Mr. Coriis.—I understood Mr. Gowen to dispute that 
policy. 

Mr. GowEn. —Not at all. 

Mr. Cotiis.—I understood you to say you wished to 
_ provide for the floating debt first? 

Mr. Gowren.—No. But in one comprehensive plan there 
should be provided a method to pay the floating debt, which 
should not be offered to the public until it was ascertained 
that the fixed charges would be reduced, the one should be 
made conditioned upon the other. I can understand very 
well how a great many bondholders would instantly come 
forward and take Income Bonds for their obligation if 
they knew the floating debt was to be paid; but they 
may say, “ We do not like to do the one unless the other 
isdone.” My judgment was that both should go on simul- 
taneously so far as the internal affairs of the Company were 
concerned, but each being dependent upon the other, but 
I never intended for one moment that a new loan should 
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be offered to the public, until the fixed charges were re- 


duced. 

Mr. Lawson.—Mr. Chairman, I rise to endorse the re- 
port of the Committee. After asking Mr. Gowen that ques- 
tion, I am convinced in my mind that it is the proper 
course to pursue. You wish to resuscitate this Company and 
bring it forward and make it a paying corporation after the 
manner of the Committee; it is a very good scheme, and I 
think can be easily carried out, the bondholders with the 
stockholders agreeing to this particular thing as here sug- 
gested. We know the credit of a company is very great 
when it pays, but that it is very poor when it does not. 
Oftentimes by the want of vigorous management, or by the 
distress of the period, difficulties are brought about that 
otherwise would not exist. In this case The Philadelphia 


and Reading Railroad Company shows the most valuable — 


property probably in the United States in the hands of any 
one company, receiving $47,000,000 income per annum, 
from all sources. That is of a magnitude that very few 
companies can compare with. It is important to look 
oftentimes to other roads to see what they are doing, and I 
think Mr. McHenry made a report in this city in regard to 
the roads in England. He placed their capital at two hun- 
dred and fifty to four hundred and fifty millions of dollars, 
or ninety odd millions of pounds sterling, and those com- 
panies all paid from four to eight per cent. dividends. 
Here is a company with business in its own hands 
of great magnitude, and of the first importance to the 
country and to the State of Pennsylvania, and the city of 
Philadelphia particularly, and Mr. Gowen has struck the 
right point, I think, when he asks that the mining prop- 
erty and its proceeds should be divided so that each Com- 
pany can realize out of it what they desire, without haying 
to break in upon the time two weeks now, and a month 

then, or another week at another time, thus disorganizing 
its labor, throwing out of employment its laborers, and 
putting them all on the anxious bench. If this thing is 
worked economically, I am satisfied that the stockholders 
and bondholders who are interested in this matter will 
adopt the report of the Committee, and I for one must ad- 
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vocate it, because the interest is very important for the 
city. The city of Philadelphia alone is so far interested in 
this, that I really believe it would be economical for it to 
come to the aid of the Company if it had the power, and 
bring it out of its difficulties, which are only temporary. 

We have found on previous occasions so important was 
it to obtain railroad facilities for Philadelphia that the city 
of Philadelphia subscribed $5,000,000 for the Pennsylvania 
Railroad, $2,500,000 to the Erie Railroad, and $1,500,000 
to the North Penn Railroad. It also subscribed to other 
roads in proportion, and the city has received the benefits 
thereof. Philadelphia has had to compete with other cities 
which were attempting to divert our trade and our busi- 
ness. The Philadelphia and Reading Railroad is a factor 
so important to Philadelphia that it is not proper that it 
should be overlooked. Every man should think of and 
consider this. I recollect very well when acts of the 
legislature were granted in such a manner as to divert 
trade from Philadelphia and carry it across New Jersey to 
New York. The Reading Railroad Company had to com- 
pete with all those difficulties. It was a remissness and a 
wrong done by the legislature of our own State, though 
they may not have seen at that time that there would be 
five competing roads across New Jersey. The Reading 
Railroad to-day has the best road and the best right of way,. 
the best tramway, and is the easiest road to get to market ; 
yet it finds its privileges diverted from it by foreign corpor- 
ations coming into the State. 

I think it is important for every man to look to the pres- 
ent interests of the city, and to bring as many railroads as 
possible into Philadelphia. For every citizen, whether he 
is a stockholder or not, is a citizen of the State, and should 
feel interested on the part of Philadelphia to permeate 
every action with a view to help promote the interests of 
the city. It adds to the business of Philadelphia and 
helps its growth. $47,000,000 are brought to Philadelphia, 
every dollar of it to be distributed there. That is no 
mean thing fora city. I think the Reading Railroad is a 
great factor in this city by bringing revenue and helping 
to feed and clothe its people, and bringing industries about 
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and into existence, and J think that it should be sustained, © 
and every effort made to help it and its direction. The 
report of this Committee has done you both honor and 
credit. : : 

On motion of Mr. Gowen, the report of the Committee 
was accepted, and referred to the incoming Board of Mana- 
gers for their action. 

The election of officers was then proceeded with, and by 
a unanimous vote of 221,729 shares resulted in the election 
of the following :—. 


PRESIDENT, 
GEORGE preB. KEIM. 


MANAGERS; 


J.D. dah ee SON 

I. V. WILLIAMSON, 
FRANKLIN A. COMLY, 
JOSEPH WHARTON, 
JOHN WANAMAKER, 
ROBERT H. SAYRE. | { 


SECRETARY, 
ALBERT FOSTER. 


TREASURER, 
WILLIAM A. CHURCH. 


After the announcement of the vote, Mr. Collis offered the . 
following resolution, which was unanimously adopted :— 


“Resolved, That the incoming Board of Managers and their 
successors, be requested to hereafter furnish the Annual 
Report to the Stockholders in printed form, five days before 
each Annual Meeting of the Stockholders.” 


The Chairman then declared the meeting adjourned. 


Epw’p S. WHELEN, 


Chairman. 
ALBERT Foster, 


Secretary. 
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ITEMS CHARGED TO RENEWAL FUND, 1883-84. 


RENEWING RAILS :— 


New rails laid down, 24,068.01 10H: G) PEO iis cussed easenne 
Less old rails taken out, 20,485.88 ‘“S @ 18.88 ............seseseses 


ENGINES AND CARS :— 


Work on— 
18 passenger engines, in place of Nos. 28, 94, 95, 96, 97, 98, 99, 100, 
139, 140, 144, 357, 366, 440, 443, 448, 449, and 452.00... .cecccseeeeeee 
7 four-wheeled shifting engines, in place of Nos. 74, 85, 86, 90, 
eee Ce OL Nils, NOs 22020, sdsceetiaeeercacasconsies vadoune 
4 six-wheeled shifting engines, Nos. 445, 446, 460, and 468............ 
19 passenger, combination, and baggage GCars..........cccsccsscssseccosses 
Pe OO AOMCHANOISG, ANC CADIN CATS. .c..0s0csrsesscbebcssevessessesteosseaee 
WORKSHOPS :— 
WoRK ON— 


New blacksmith shops, locomotive framing shop, boiler shop, and 
warehouse at Reading, and blacksmith shop at Philadelphia. 


DEpots, &c.:— 
WorRK ON— 


New depots and rebuilding depots, new engine-houses, turn- 
tables, water stations, freight houses, and other buildings, plat- 
forms, and track and depot scales, &c., at various stations on 
Main Line, branches, and leased lines; signal tower and inter- 
locking switch apparatus at Tabor Junction, and at Sixteenth 
Street, Germantown and Norristown Branch, &C..............0-000+ 


BRIDGES, &¢.:— 


Rebuilding iron and trestle bridges and culvertson Main Line 
and on Schuylkill and Susquehanna, Mahanoy and Shamokin, 
Catawissa and Williamsport, Schuylkill and Lehigh, Chester 
Valley, Pickering Valley, Germantown and Norristown, 
North Penn, Bound Brook, Lehigh and Susquehanna, and 
Mew Jersey Southern Branches, Qe... ict. .esssesecesessentses 

SUNDRIES :— 

New alignment at Manayunk and below Mount Carbon on 
Main Line; at Port Clinton on Little Schuylkill Branch, and 
near Shenandoah on Mahanoy and Shamokin Branch, and 
changing tracks at Port Richmond, Front and Noble, and Front 
and Willow streets, Philadelphia, at Lebanon, and other 
points; filling embankments Steelton Branch and Tabor 
Branch; paving, curbing, &c., at Philadelphia, and hauling 
materials, superintendence, &e Rete Hei Ge eanuli steep aecten stab tseeeaui es aet 


RENEWAL FUND, 1883-84. 
Cr. 


By five cents per 100 tons on 1,864,925,800 tons transported one 
Ne cc creds tendannechuweeenss ARTE PSOE Reon cm tee aaron 

“ proportion of value of materials received from Central 
Railroad of New Jersey, account lease May 29th, 1883........ 


Debit balance of Renewal Fund charged Income for year. 


$798,213 07 
385,766 62 
$412,446 45 


+ $182,820 74 


71,219 15 
254,089 89 


14,608 79 


137,850 23 


160,043 79 


145,682 17 


$1,124,671 32 


$932,462 90 


150,000 00 
tet 1,082, 46% 90 


$42,208 42 
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BALANCE 
The nities: and Reading Katies q 


CAPITAL ACCOUNTS: 


Railroad, 

Depots, 

Locomotive- -engines and cars, ‘ ‘ : ; 

in Car Trusts, 

Real estate, , 

Phila., Reading and Pottsville Telegraph Co, stock, 

East Pennsylvania Railroad Co. stock, . 4 

Reading and Columbia Railroad Co. stock, 

Allentown Railroad Co. stock, . ; 

East Mahanoy Railroad Co. stock, A 

Mine Hill and Schuylkill Haven Railroad Co. stock, 

Phila. and Reading Coal and Iron Co. stock, . 

Phila. and Reading Coal and Iron Co. bond and 
mortgage July ist, 1874, 

Phila. and Reading Coal and Tron Co. bond and 
mortgage December 28th, 1876, ; 


Steam-colliers 

Susquehanna Canal coal- “parges, | 

Schuylkill Canal coal-barges, . 

Schuylkill Navigation Co. works and franchises, 


* 


New engines and cars, new tracks and spas dix new 
bridges and depots, real estate, &c., ‘ 


ASSETS: 
Cash on hand, 
Bills receivable, 
Freight and toll bills, 


Stocks and bonds _ bide ms rei tess we bed re 
Receivers, ; 
Materials on hand, 
Debts due to the Company and to the ‘Receivers : _ 
Due by leased lines in stock or bonds 
for new work, - $1,871,271 62 
Due by leased and controlled lines ac- 
count advances, &c., ‘ 4,759,035 10 
Due by connecting R. R. Cos. ‘ 334,317 80 
‘** on account current business, 418,928 89 


$29,737,965 53 


10,000,000 00 


$193,451 71 
390,508 42 
1,173,741 79 


$1,757,701 92 


14,295,625 89 
1,618,572 87 


7,388,551 41 


‘Due by P. & R. Coal and Iron Co., 

P. & R. Coal and Iron Co. coupons and \ interest pur- 
chased, . 4 2 : 

Sundry debits, i 

Funded coupons not yet ‘matured, 

Expenses account deferred income bonds and 5 
per cent. consols, . ; 

Loss on Central R. R. Co. of N. J. stock, 

Discount, commission, and expenses of general 
mortgage loan, 1874-1908, issue of hi 000,000 in 
January, 1876, < 


INCOME ACCOUNTS: 
won for year ending November 30th, 1884, P. & R. R. 


Less profit per report N ovember 30th, 1883, P. &R.R. 


Of ie j 


Loss of P. & R. Coal and Iron Co. for year 1884, 


Less amount of decrease, 


Total amount of increase, 


| $27,359,976 48 
4,724,687 64 
10,398,057 40 


3,415,377 22 | 


H 

| 

{ 

| 

. 

| 8,207,108 04 
| 20,730 00 
949,358 13 
| 232,480 00 
| 320,582 99 
| 


247, "295 61. 


159, 499 75 
8 ,000, 000 00 


39,737,965 53 
2,561,245 24 
15,363 20 
473,002 21 
1,000,000 00 


663,481 35 


24,985,452 09 
15,850,359 80 


164,270 00 
411,453 68 
230,909 00 


297,113 44 
1,390,840 68 


500,000 00 


$2,554,888 67 | 
610,190 38 | 


$1,944,698 29 | 


800,362 50 


2,745,060 79 


ae 
| $15,061,670 27 
t 


te 
| 
a 


$107,822,729 44 | 


| 
| 
| 
| 
| 


| 
ok 


DURING YEAR 1884. 


$10,311,793 91 


$5,971,977 87 


Increase. 


$1,138,592 86 | 


: 
| 
| 


663,481 35 


88,586 30 


714,357 27 
1,229,207 42 


1,617,206 87 
164,270 00 


1,390,840 68 


8,355,251 17 | 


4,339,816 04 


| 
| 
| 


Decrease. 


2,461,428 69 


43,457 91 
461,818 00 


1,207 06 


$4,339,816 7 


SHEET 
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Benpony and Receivers, November 30th, 1884. 


: Mine Hill R. R. DN a | 
Less amount of decrease, | 
| 


$9,200,385 44 
3,228,407 57 


DURING YEAR 1884. 
| Increase. Decrease, 
| 
CAPITAL ACCOUNTS: | | 
Prior mortgage loans, a *R5 246,700 00 
Consolidated mortgage loan, 1871-1911, +18,811,000 00 
Improvement mortgage loan, 1873-97, +9, 364, 000 00 
| $33,421,700 00 
General mortgage loan, 1874-1908, 24,686,000 00 
General mortgage, gold $ or £, scrip, A $1,694,430 00 $180 00 
Perkiomen mortgage guar., gold $ or £, scrip, 97,290 00 
1 ee 1,791,720 00 
Income mortgage loan, 1876-96, . 2,454,000 00 
5 per cent. consols, mortgage loan, 1882-1922, ‘ist series, | 3,258,328 60 125,264 50 
-_ 3 : "1883-1933, 2d series, 1,732,052 53 _ 42,465 00 
: | $67,343,801 13 QARGWN 
Bonds and mortgages on real estate, 2,135,000 10 85,969 15 
Total mortgage loans, : : 4 | $69,478,801 23 
Convertible adjustment scrip, 1883-88, | 3,007,730 00 16,370 00 
Car Trust certificates, issue of February 15th, 1883, Fa 1,800,000 00 $200,000 00 
arch 15th, 1884, : | | 1,110,000 00 1,110,000 00 
Debenture loans, _ . - | $662,300 00 | 8,200 00 
convertible loans, : <a a8 ‘A16, 3900 00 | ¢ 
__—_____——| 11,079,200 00 
-Debenture and guarantee scrip, ‘ | 562,019 10 51,125 00 
Loans of Schuylkill Navigation Co., 73 2,578,250 00 | 
Loan of East Penna. Railroad Co., maturing 1888, , | 495,900 00 | 
: | 
Common stock, | $83,216,625 28 33,750 00 | 
Preferred stock, | 1,551,800 00 | 
ne | 34,768,425 28 
Deferred income bonds (nominal par, $25,568,090.30), 17,670,427 09 20,118 15 | 
(See details on next page.) | “$132,550,752 70. 
| 
| 
LIABILITIES: | | 
Bills payable and loans, . | $8,463,790 39 2,638,640 39 ; 
e on account of purchases of stocks and bonds, -| 8, "859, "O15 45 fae | 2,469,786 71 
Receivers’ certificates for wages, . 1,995, 000 00 1,995,000 00 | 
Receivers’ certificates for materials and supplies, 768, 084 94 768,234 94 | 
: Total floating debt, + | $12,086,240 78 | 
Debts due by the Company and by the Receivers :— | 
_ Due to leased roads and canals, ac- 
= countrent, . $2,548,405 93 904,914 10 
Unpaid interest and dividends, . a 574° 872 11 419,603 47 
_ Due to connecting R. R. Cos., "641 889 38 94,434 34 . 
_ Due on account current business, 852,550 93 i] 167,598 27 
Due for wages, materials, drawbacks, | 
|, &e. : 1,550,982 64 13,479 53 | 
State ‘tax on capital stock and gross 
receipts, 602,114 31 | 56,759 66 
J 770,815 30 
a | 
Total floating debt and current liabilities, | 19,857,056 08 | 
P. & R. Coal and Iron Co. Liaet: and sane account | 917,705 76 800,362 50 
‘Sundry credits, A eee sen Die 384,308 51 | 12,825 42 
Thsurance funds, | 568,831 48 74,839 71 | 
aterials received through lease of Central N.J. lines | 295,019 33 300,137 00 
ing fund, loan 1836-82 166,070 45 | 
Sinking fund, Schuylkill’ Nav. Co. improvement | | 
bonds due November ist, 1880, 228,000 00 | 
| 93,930 96 18,735 17 


$3,228,407 57 


| $155,061,670 27 
| 
| 


| 
| 
| 
| 
| 
‘Total amount of increase, | $5,971,977 87 | 


% $5,578,000 of consolidated mortgage loan held to meet the above. 


meet the above. 
| ALBERT FOSTER, Secretary. 


+ $29,990,000 of general mortgage loan held to 


{ This represents issue price. 
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Details of Funded Liabilities and Stock, as shown condensed on the — 


Pee reaen 


Prior mortgage loans: 
6 per cent. £ mortgage loan, 1843-1910, . 
aM 1843-1910, ‘ 
1844-80,  . 
1844-1910, 
1848-1910, 


oe oe 
be oe 
6é ee 


us “4849-1910, 
mtg. cony. ‘ 1857-86, 
$ mortgage “ 1868-93, 


“JS OG 2 GH G 
LEGER ERP 


Consolidated meet ph ai loan, ah we | 
6 per | cent. gold $ Ore. 4: 


: oe ce $ 
7 ee $ 
7 66 $ 


Improvement en loan, 1878-01 
6 percent. gold#or£ . 


General mortgage loan, 1874-1908: 
6 per cent. gold ¢ or £5, 
4 : 


General mortgage, gold $ or £, scrip: 
6 per cent., 1877-82, 
6 « “extended to J uly ist, 1885, 
Perkiomen “ee” guarantee, gold $ or £, scrip: 
6 per cent., 1877-8 
6 ay D patelsaal io S uly Ist, 1885, 


Income mortgage loan, 1876-96: 
7 per cent. $ 


5 per cent. consols, mortgage loan, 1882-1922, ist series : 


5 per. cent. gold : 
5 fractional ‘scrip, 


5 per cent. consols, mortgage loan, 1883-1983, 2d series : 


: per cent. gold 


8, fractional scri b, 


Bonds and mortgages on real estate, 


Total mortgage loans, 
Convertible adjustment scrip, 1888-88 
6 per cent. $ : 


Car Trust certificates, issue of February 15th, 1883: 
6 per cent. $ 
Car Trust certificates, “issue of March 15th, 1884: 
6 per cent. $ : 
Debenture loans’ 
; per, cent. $, 1868-93, 
$, 1878-98, 


Debenture convertible loans: 
VI per cent. $, 1870-90, 
7 $, 1873-93, 


Debenture and guarantee scrip: 

4 per cent. $, 1877-82, 
: «"” extended to J uly ist, "1384, 
4 i Apres May fractional, 


Loans of Schuylkill "idey boa CR 
Loan maturing 1895, 


ee oe 


1915, 


. coupon, 


e 
e 
be 
oe 
oe 
(73 


. coupon, 


registered, 


. coupon, 


. coupon, 
. coupon, 
a 


. coupon, 


. coupon, 


. coupon, 


. coupon, 


. coupon, 


. coupon, 


. coupon, 


. coupon, 


- coupon, 
¢ 


. coupon, 
¢ 


i 
| 
4 


Loan of East Pennsylvania Railroad Company, maturing 1888, 


Common stock, . j ; 2 
Preferred stock, 


Deferred income bonds: 
Deferred income bonds 


Scrip for deferred income bonds (nominal par, 


Total, A 


(nominal par, $24,469,850.00), 
1,098 7940. 30), 


$967,200 00 
545,500 00 
1,000 00 
795,000 00 
92,000 00 
67,000 00 


, 1,551,800 00 


79,000 00 
2,700,000 00 


$6,999,000 00 | 
305,000 00 | 


858,000 00 
3,339,000 00 


7,310,000 00 | 
MNTRERSINAES, 8-55) 


$19,686,000 00 
5,000,006 00 


$195,570 00 
1,498,860 00 


- 9,810 00 | 
87,480 00 


| 


$3,237,000 00 | 
21,328 60 


$1,727,000 00 
3 


? 


| 
| 


$642,800 00 
19,500 00 


$27 000 00 
10,389,900 00 


$202,195 00 
356,660 00 
3,164 10 


$1,200,000 00 
756,650 00 
621,600 00 


$33,216,625 28 


$5,246,700 00 


18,811,000 00 
9,364,000 00 


$33,421,700 00 


24,686,000 00 


1,791,720 00 
2,454,000 00 


3,258,328 60 


1,782,052 53 


ger, 348,801 13 


Z 5135, ,000 10 


$69,478,801 28 


3,007,730 00 


1,800,000 00 
1,110,000 00 


662,300 00 


10,416,900 00 


562,019 10 


2,578,250 00 
495,900 00 


34,768,425 28 


7,670,427 09 


$132,550,752 70 


yee 


hii a gin 
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STATEMENT OF MATERIALS ON HAND NOVEMBER 30r7n, 1884. 


Total value of materials on hand 


Accounts. Items. Quantity. |Description. 
Anthracite coal............ 57,828 Tons 
ihe onl ssinse yeeros Asi cine) doves. 3,902 No. 

Engine......... 36 ‘ 
Bituminous coal .. ws 18,890 Bus 
Boat tackles —steam- 
ree $ 
Boilers—steam-colliers. 2 No. 
‘Car-gearing ... nee : $ 
Chairs, spikes, ee 734.3) Tons. 
Copper and other metals Copper ......... 11,739 Lbs. 
Ao Sener aee 11,338 
Ant., tin, &e.. 6.477 " 
MNP TAOB, 6, co ye rene. odese e's 272,399 No. 
Engine-gearing... $ 
Tingine-tires................ 201 No. 
mites and tools............ $ 
BUN kiss vey chspeess sess fe 1,077 No. 
MAPA WSTE 62.0.0 ..6.06 5003s. $ 
Horse-feed, &c............ ay 
Beem COstiNngs:.............. 592.31 Tons. | 
EM RELIG. pc .06 see. ee ses 3,721.3] “ | 
SES eee 161,050 Galls. 
ME PRA Ni ceccs oy sine ot vs 11,380.7|. Tons. 
Paints and oils............ $ 
Piles, shingles, &e...... Hy 
Propel’r wheels—steam- 
aS ee 7 No. 
I, GOS soa can scceseses $ 
Safety-switches... ™ 
merap cast iron............ 992.0 Tons 
Scrap wroughtiron...... 427.9 af 
Serap steel and other 
EE dei edn essai snesss 63.7 ts 
Stone, lime, &c............ $ 
Stores—steam-colliers... " 
Sundry materials......... “ 
a@eslow, lard, &c...:...... .. Tallow, &e...., 120,414 Lbs 
Cotton waste... 80,067 2% 
Timber and lumber 11,093,976 |Ft. B. M. 
SS ee 7,980 No. 
EES a ne 6,241 | Cords. 
Wrought iron and steel/Bar iron........ 837.0, Tons. 
: Boiler & sheet 170.0 es 
ROWER csi ceducvas' 55.5 " 


Value. Total Value. 


$47,146 33 


BSc 


37,970 73 
1,153 61 


39,124 
1,109 


34 
09 


610 
10,490 
98,888 

52,774 


89 
94 
84 
62 
$1,703 11 

621 20 

980 47 


3,304 


160,367 
170,358 
9,203 
49,775 
36,801 
54,841 
3,132 
25,875 
100,983 
42,068 
216,210 
13,267 
5,356 


78 
45 
81 
78 
13 
38 
63 
59 
93 
29 
97 
85 
05 
84 


300 
3,884 
19,220 
14,176 
7,655 


00 
67 
01 
51 
08 


13 
36 
43 
57 


3,804 
4,971 
3,982 
| 47,089 
$8,580 17 
4,686 46 


13,266 


212,848 
63,225 
14,791 


63 


88 
18 
17 
$44,675 09 
13,943 72 

9,044 91 


67,663 72 


$1,618,572 87 
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CONDENS 


Of the Peceiuts Expenses, sista dey Passengers, Equipment, and Length of R 
November 30th, R 


2 e RECEIPTS. | EXPENSES. 4 4 
ae | Shipp’g E oe = 
HE erchan- Passengers, | ransportation oad wa. ents xan” _ 
oA Coal ps seen bisa Paha Fine eb: Profit and Loss, Bs 
eae cau eras a 
1850'$2,071,731, $125,822) $166, 405 $2,363,958 $792,024 | $154,780 $133,519 +1080 
1851, 2,018,871] 123,672; 171,787) 2314330 | 8721955 | 160,569 155,413 1,188, 
1852) 2,150,677, 138,964) 190,985 2,480,626 | 874,641 | 202139 151,866 1 2368 
1858 2,254,694, 180,612 252,981, 2,688,287 | 878,071 | 178480, 165,986 | 1,999.5 
1854 3,253,823, 231,626 296,190 3,781,639 1,295,321 | 2202091 195,682 | 1,641.9 
1855, 3,664,095 325,851) 331,848 4,321,794 | 1,225,930 | 285.643, 216,997 | 1.797 
1856, 3,242,458 348,699 322,584, 3,913,741 1,238,970 | 324,168 261,218 | 1,824, 
1857| 2,412,923, 329,986 322,612 3,065,521 | 1,072,099 | 266,588} 148,059 | 1,481 
1858 1,865,693, 335,915, 309,143 2.510,751 858494 | 223.309, —-117,996 | 1/199, 
1859 1,883,685, 474/888, 365,720, 2724993 | 899,222 | 233,578] 143,381 | 19768 
1860 2,328,158, 599,620 384 "768 3,312,546 971,511 | 239,787) 242,651 | 1.453 
1861 2,111,023) 406,321) 388,494 2,905,838 844,564 | 246.474, 191,096 | 1,989 
1862 2,879,420) 523,416 508 994 3,911,880 977,742 | 256,935) 301,906 | 1,536 
1863, 4,897,200 673,143 682,559 6,252,902 | 1,588,156 | 374,212} 583,688 | 2.546 
1864 7,203,775, 953,776 1,111,789 9,269,340 || 2,665,342 | 722,176) 1,197,330 | 4.584 
1865 8,627,292) 1,165,277) 1,349,950 11,142,519 3,539,435 —-997,948| 1,368,481 | 5, 
1866, 8,245,697) 1,421,539 1,235,583 10,902,819 3,791,620 | 1,094,668, 1,335,212 
1867, 6,404,878) 1,525,551) 1,176,067 9,106,496 3,600,795 1,066,225 1,100,838 
1868) 6,252,224) 1,415,723) 1,123,990 8,791,937 3,577,625 | 1,061,079 1,002,396 | 5, 
ia 8,346,240, 1,579,623] 1,282,518 11,208,381 3,979,399 1,132,558 1,160,876 
|| 
| i! | 
1870 6,498,871) 1,690,444) 1,382,052 9,571,367 | 3,628,472 | 1,140,703 1,162,292 
1871) 8,287,293, 2,306,643) 1,968 907 12,562,843 4,108,044 |-1,261,952, 1,489,971 
1872 7,513,115| 2,688,030! 1,923, 893 12,125,088 | 4,472,343 | 1,397,143! 1,482,252 | 7, 
1873. 9,104,094) 3,608,177) 2,125 890 14,832,661 5,426,479 | 1,674,591 1,558,850 | 
1874) 8,920,914, 3,380,301 2,150,906 14452121 | 5,157,240 | 1,252,293] 1,530,701 
1875, 7,636,699, 3,026,008 1,998,220) 12,660,927 4,867,129 1,192:496| 1,450,615 
1876 6,708,682] 2,949,501) 2,569,328 12:297,511  4/990,572 1,139,186 1,650,001 
1877 7,505,207| 2,913,588) 1,724,115 12,142,910  4'656,167 | 873,689 1,824,398 
1878, 7,206,952) 2,690,766! 1,641 875 11,539,593 | 4,301,106  930,666| 1,747,470 
1879 7,186,222) 3,827,496| 2,092 634 13,106,352 | 5,140,808 1,067,541 2,324,582 
| | Shipp’g Expenses, Includes — 
| ae 
| and Loss, &e. 
1880, 8,357,812) 5,058,145) 3,522,929 16,938,886 | 6,122,310 | 1,398,382 1,726,799 
1881) 9,085,070! 5,671,477) 3,855,894 18,612,441 | 6,678,072 1,773,574 2,038,301 |10,489; 
1882, 9,754,312] 6,308,067| 4,271,270) 20,333,649 | 7,171,384 | 2,037,798 2,263,333 |11,472,5 
1883/13,988,413| 7,687,241) 6,600,283) 28,275,937 1 9.575, 603 / 2.3.44 601, 2,449,565 |14,369,7 
1884 13,982,541) 8,315,982) 7,436,445] 29,734,968 11,383,397 | 2.640 a8 2,851,288 |16,87 


, ee 


1,709,692 


8,714,684 


ae | 
o M.L., Brs.,| 


4,633,504 
6,002,573 


6,546,553 
5,505,455 


8,147,580 


8,072,142 
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of The Philadelphia and Reading Railroad Co. for the years ending 
to 1884, inclusive. 


TONNAGE AND PASSENGERS. 


| 


M1 IN | 
_ EQUIPMENT AND LES RUN | oF ROAD 


OWNED. 


BY ENGINES. 


LENGTH 


Tons Coal. 
(2240 Ibs.) 


1,351,502 
1,650,270 
1,650,912 
1,582,248 
1,987,854 
2,913,292 
2,088,903 


1,542,646 


1,632,932 
1 946, 195 
1, 639, 53D 


~ 2310,990 


3,065,261 
3,065,577. 
3,090,814 


3,446,826 
8,574,874 
4,239,457 


and Lats. 


6,185,434 
6,348 812 
5,595,207 


7,255,318 
5,909,140 


7,179,399 


8,429 826 
11,449,373 
11,879,997 


Tons 
Merchandise. 
(2000 Ibs.) 


1,037,121 
1,185,896 
1,220,596 
1,422,738 


1,754,943 
2,305,234 
2,891,400 
3.33] 194 

3,098,831. 
2 720,208 
2,493,277 
2 837,648 
2,757,839 
4,177,976 


5,144,044 
5,965,818 
6,404,709 
7,159,682 
7,453,733 


Tons Co.’s 
Mdse. 
Materials. 
(2000 Ibs.) 


Total Tons, in- 
cluding Weight 
of Passengers. 


(2000 Ibs.) 


Total No. of 


Passengers. Ine i 
oO. 


157,450 


219,731 
181,217 
174,161 
187,591 
247,478 
236,700 
182,512 
170,603 
196,104 
160,084 
143 237 
171,499 
234,071 
249 908 
249.863 
226 896 
942526 
220,946 


337,117 


293.578 
437,456 
497,571 
651,648 
493.591 
581,984 
482.299 
313,981 
412,110 
631,753 


741,036 
849,417 
1,085,674 
1,257,106 
1,357,508 


2,405,314 
2,819,898 
2,348,906 
3,260,953 
4,391,877 
4,606,286 
4,712,016) 
5,574,907 
5,421,538 
5,488,558 
6,667,190 


7,449,925 

8,548,964 
10,981,657 
11,932,262 


11 336, 261 


92,726 
127,590 
155,164 
211,819 
266,631 
277,617 
282.300 
291.679 
285,651 
379,406 


385,304 


368,651 
396,466 
576,861 

1,048,521 

1,481,632 


1,444 257 267 
268 


1 273, 644, 
t 194, 579) 
rt 527, al 


satis 


5,766,934 
6,383,991 
6,790,088 
6,964,869 


10, ,099 040 6, "988, 129 
10, ,236, 326 10, 936, 157 


11,833,826 
10,388,317 
14,673,159 


14,842,766 
16,841,807 
18,054,351 
22938311 
24,357,931 


6, 674, 889 
6,376, A13 
7,908 (648 


9,882,429 


10,561,853 
12,027,470 
18,195,264 
24 011,768 


108 
141 
(142 


415 
416 


508 
5389 


Loco. _ Engines. 


athe] 
92 
89 
103 


121 
141 


142) 
144 
145) 
145) 
143 


166 


216 
204) 


269, 
297 


309 
343 
377 
400 
405 
410 
414 


478 


506) 


907 


Miles Run. 


1,233,144, 
1,461,772 
1,517,931 
1,466,894 
1,674,403 
1,948,225 
1,942,317 
1,707,366. 
1,570,482 
1,702,257 


1,852,485 


1,695,927 
2,088,166 
2,721,689 
3,328,229 
3,688,309 


4,261;336 


4,356,385 
4,500,135 
5,159,301 


5,100,175 
6,543,138 
7,248,778 
8,351,682 
8,119,077 
7,690,534 
8,414,596 
8,874,290 
8,247,785 
10,509,471 


11,511,156 
12,635,796 
12,778,737 
17,247,552 


940 


20,784,256 


~) Freight | 


Coal 


and | 


Cars. |Cars, 


| 87) 
105, 
110 
179 
141 


15,728 
16, 320 
18, 368 268. 


146 


19 224 281, ‘ 


19, 110279 
19 047 310 
19, 000 395 
19 1022 393 
18,998 393, 
20, 072! 504 


20,526 1506 
21,720 506 
24,096 508 
55,851 922 
56,521,954 


| Pas-| 
| sen- | Main | 
ger Track,, Track. 


238) : 


| 


O27 
27 
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327 

O27 

3o2 
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REPORT OF GENERAL MANAGER. 


GEORGE DEB. Keim, Esq., President 
The Philadelphia and Reading Railroad Company. 

DEAR Sir:—I respectfully submit the following report 
and accompanying statements of the business of the Trans- 
portation Department, for the year ending November 30th, 
1884 :— 

The expense of conducting the operations of the depart- 
ment for the year has been $11,383,396.97, an increase of 
$1,807,794.02, equal to 18% per cent., compared with that of 
the preceding year. 

This increased expenditure has been due to operating the 
lines acquired by the lease of the Central Railroad of New 
Jersey for six months longer than in 1883, the Shamokin, 
Sunbury and Lewisburg Railroad for seven months longer 
than in 1885, and the Schuylkill and Lehigh Railroad for 
five months longer than in 1888. 

The coal tonnage carried during the year has been 
11,879,997 tons, an increase over that of 1883 of 430,624 
tons, equal to 3,8, per cent. 

The general merchandise tonnage has been 8,811,236 tons, 
an increase of 394,448 tons, equal to 4,5 per cent. 

The number of passengers carried has been 24,011,768, 
an increase of 5,816,504, equal to 32 per cent. 

The total tonnage transported for the year, including 
weight of passengers, has been 24,357,931 tons, an increase 
of 1,419,620 tons, equal to 6; per cent. 

The number of tons of coal hauled one mile has been 
1,141,775,391, an increase of 96,266,595 tons, equal to 97; 
per cent.; and general merchandise tons hauled one mile 
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has been 515,520,630 tons, an increase of 107,495,361 tons, 
equal to 26,3, per cent. 

The total number of tons hauled one mile, including 
weight of passengers, has been 1,823,183,718, an increase of 
222,227,901 tons, equal to 13,4 per cent. 

The number of passengers carried one mile has been 
309,371,250, an increase of 74,078,074, equal to 3143 per 
cent. 

The average distance ayaa per passenger during the 
year has been 12,%5 miles, being the same as during the pre- 
ceding year. | 

The receipts of the year from the several branches of 
traffic have been as follows:— 

From Seca. dni ai of coal, $18,982,541.25, a decrease of 
$5871.99, equal to +¢> per cent. 

From transportation of general merchandise, $8,315,982.06, 
an increase of $628,740.72, equal to 8,4; per cent. 

From transportation of passengers, "$5, 709,314.15, an in- 
crease of $1,034,252.47, equal to 224, per cent. 

From transportation of United States mail, $79,369.70, an 
increase of $11,256.60, equal to 16,2 per cent. 

Miscellaneous and shipping ander $968,628.22, an in- 
crease of $16,582.52, equal to 1;5 per cent. 

Making total receipts $29, OBS, 835.38, an increase of 
$1,684,960.32, equal to 6; per cent. 

The increase in the ely of transportation expenses to 
the receipts of the Company has been due to the excep- 
tionally spasmodic condition of the coal trade, brought 
about by the restrictions of coal production, which occurred 
during one hundred and six days of the year, being fifty- 
five days more than for the previous year, and during 
which periods of idleness largely undue expenses were un- 
avoidable. Aside from these suspensions of the coal traffic, 
the business of the department has been conducted with 
entire freedom from any interruption of importance, and it 
is worthy of note that the average anthracite coal tonnage 
carried for each day of mining work for the year was 
55,074 tons. 

Fifteen locomotives for passenger service and seven for 
yard service were constructed at the Reading shops of the 
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Coal and Iron Company, and placed in service during the 
year—these being to replace an equal number of engines 
unfit for further use. 

There were also constructed at the Baldwin Locomotive 
Works, and placed upon the line during the first five 
months of the year, twenty-nine “consolidation” locomo- 
tives for coal-train service. : 

The following statement shows the number of locomo- 
tives employed by the Company, and their condition at the 
close of the year :— 


DESCRIPTION OF LOCOMOTIVES. 


\ 
| | | | 


| Passen- | Freight | sa; Special | 
ger. |and Coal. ening. irom. |; FOmale. 
ost te oer a ; ee 
In service, in good working order, 170 1 406 | «196 4-765 
fair condition, hig ae 41 13 Leg 82 
In shop, for general repairs, . .. af 47 4 we eel 78 
a gk en ae 
Out of service for replacement, . > ee id 2 an a 15 
a | 236 554 145 5 940 


It having been deemed advisable during the preceding 
year to increase the transportation facilities of the Com- 
pany, the construction of forty-five locomotives, fifteen 
hundred eight-wheeled coal cars, fifteen hundred eight- 
wheeled freight cars, and thirty first-class passenger cars 
was ordered, sixteen of these locomotives and three 
hundred of the coal cars having been built during that 
year. It became evident, however, early in the present 
year, that the expectations of increased coal and freight 
traffic would not be realized, and it was therefore decided, 
in May, 1884, to stop all work on new coal and freight cars 
when there were five hundred coal cars and fourteen hun- 
dren and eighty-eight freight cars yet remaining to fill the 
requisition of the preceding year; no loss of traffic having, 
however, resulted from the stoppage of construction of the 
new cars referred to. 
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The number and description of new cars placed in 
service during the year is as follows :— 


3 twelve-wheeled parlor cars. 
27 eight-wheeled passenger cars. 


Tie. 5 coal. cars. 
ee . box cars. 
ty “ baggage cars. 


i ee “ ~ geabin ears. 


Also, the following to replace similar cars which were 
unfit for further service :— 


15 eight- Sulina sae passenger cars. 


ee baggage cars. 
Gece g box cars. 

: ae 4 cattle car. 
HOY “ gondola cars. 
bop : cabin car. 


2 six-wheeled ore cars. 

A four-wheeled coal cars. 

St vd cabin cars. 

509 eight-wheeled coal cars of the old pattern have had 
their carrying capacity increased two and one-half tons 
each, by adding to the height of their bodies, the total 
number of cars so enlarged being 5239, making an in- 
creased aggregate capacity of 13,097 tons per trip. 

The general average mileage of the coal and merchan- 
dise cars in use by the Company for the year has been 6856 
miles, and the average load per car has been 12,2, tons. 

The number of cars in the service of the Company, rated 
as eight-wheeled cars, is as follows:— 


al 


958 passenger and baggage cars. 

38,638 coal and freight cars. 
269 cars used in operating Transportation Department. 
BD en re Roadway Department. | 


ar7 
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The relative condition of the several classes of cars in 
use by the Company is shown as follows :— 


| DESCRIPTION OF CARS. 


| SE EASE PCE BE FIRS ett Sees k= eee Oy ends ester * 


Passenger. Coal. | Freight. 
Percent. | Percent. Per cent. 
In service, in good condition, ........ 9145 94.2, | 89,8 
ae 4 eee Gg 
In shop for general repairs, ......... | if | 0% | OF 
a Pt he S| So 
(at of seryice for replacement, ..... . 1t5 | Oeil. Bm 
| 


The average cost of repairs to coal and freight cars, per 
ton carried 100 miles, has been :— 


‘ Coal cars, Freight cars. 
eet Wee, ee Thy conta. 13,3, cents. 
Bete a ae re le Ne ae 

mre. ed. ts " oo * 


The average cost of repairs to passenger cars, per pas- 
senger carried 100 miles, has been :— 


ee Oe ik ae ee 6 eS eof oe Pea centa: 
ee eae 51k G5 ant haa ae: * 
re ee ey he oo By 


The average cost of repairs of locomotives, per 100 miles 
run, has been :— 


MM On) gia i et) Ce i a BG LP 
NG 00 ey hg a, es saa iv her > eo AO 


renee 2 a I eh a OF 


The general average mileage of locomotives for the year 
has been 22,665 miles, and the general average number of 
locomotives in serviceable condition during the year has 
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been equal to 91,3, per cent. of the whole number em- 
ployed. 

The average number of pounds of fuel used, and cost of 
same, on all lines of the Company, per 100 tons hauled — 
one mile, including weight of passengers, for each year 
from 1880 inclusive, has been as follows:— 


4 ; Pounds. Cost. 
For 1880, 5.0 0h6 25 Sa ore el aes 103 10,5 cents. 
OR er ee 99 CA 
VA TSOR eee oe bo he ee 94 a0. * 
At ORGS cee a ee 88 Be. 
6 SBE es Std oe ea Gree ate 92 fein’ 


Showing a reduction of 31,8 per cent. in the cost of loco- 
motive fuel during the last fixe years. 

The report of the Chief Road-Master is herewith ap- 
pended, giving in detail the results of the year with re- 
spect to the maintenance and repair of the Company's 
lines. 

With reference to the business and operations of the 
canals of the Company, I beg leave to submit the follow- 
ing :— 


SCHUYLKILL CANAL. 


The canal was opened for business on April Ist, and was 
closed by ice on December 18th. 

During the year navigation was suspended on two occa- 
sions, caused by breaks in the embankments at Birdsboro, 
and at Brower’s near Phoenixville, occasioning a delay to 
trade at those points of nine days and two days respectively. 

The expense of maintaining and operating the canal for 
the year ending November 30th, 1884, has been $181,895.78, 
a decrease of $13,931.04, compared with the year previous. 

The coal tonnage passed during the year has been 
498,031 tons, a decrease of 68,409 tons. The merchandise 
tonnage has been 95,107 tons, a decrease of 8968 tons. 


ScHUYLKILL CANAL TRANSPORTATION LINE. 


The cost of operating the line for the year has been 
$272,055.88, a decrease of $14,261.79, in comparison with 


69 


the previous year. The tonnage transported has been, of 
coal, 360,920 tons, a decrease of 56,858 tons; and of mer- 
chandise, 5440 tons, a decrease of 387 tons. 

The number of barges in service at the close of the year 
was 308, of which 187 are in good condition, 91 in fair 
condition, 21 require extensive repairs, and 9 are unfit 
for further use. 

The number of mules in stock November 30th was 310. 
Six died during the year, and seventeen being unfit for 
further service were sold. 


SUSQUEHANNA CANAL. 


The canal was opened on April 1st, and closed by ice on 
December 17th. 

The expense of its maintenance and operation for the 
year has been $49,033.93, a decrease of $736.97, when com- 
pared with that of the preceding year. 

The coal tonnage passed has been 244,984 tons, a de- 
erease of 42,831 tons. The merchandise tonnage has been 
46,105 tons, a decrease of 28,371 tons. 

An interruption of seventeen days to the traffic of the 
line was occasioned by a severe rain storm on June 26th, 
causing two breaks, and necessitating the removal of large 
quantities of earth, which had been washed into the canal 
at a number of places. , | 


STEAM—COLLIERS. 


The following statement exhibits the results of the opera- 
tions of the Company’s fleet of steam-colliers for the year:— 


Tonnage carried, coal, a in ek a ows 543,141 tons. 
a a eae ns $441,565 46 
Mxpenses, 5... EE a i ea Rae 455,659 66 


eA ay ila ka 8 #4 094 20 


Compared with the previous year, there is shown to have 
been an increase of 11,738 tons in coal transported, a 
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decrease of $91,786.31 in receipts, and an increase of 
$102,153.28 in expenses, resulting in a loss of $14,094.20 
in operating the line for the year, compared with a profit 
of $179,845.39 for the preceding year. 

This unfavorable result has been due to a further decline 
in the rates of freight. obtained, the average rate for the 
year having been 81 cents per ton, compared with $1.00 
per ton for the year previous, equal to a reduction of 19 
per cent.; also to extensive repairs to the boilers and hulls 
of four of the older steamers of the line, amounting to 
$86,604.31. 

Further extraordinary expenditure in the same direction 
will be required during the coming year. 

The following table gives the names, tonnage, and s service 
of the ships comprising the fleet :-— 


| 


| 
Steamers. | | ia 1884. To date, 
en) 3 
| 3 A | | 5 od 
Re te Ssh Be g| 
| o =| | o : cr) 
A ea oe Al o€ d || & " d 
° i dD Fad on | a a5 a 
A ) Be et a ll gy ge ae z 
2 o eS > gq || ap). © | ap o a 
a) 8 | al ee 
i | ° om 
A A ee ae = t= a > a P= 
cae | i 
1 |Rattlesnake,.|| 263.77, 500 June, 1869) 29 14,027, 26,460) 519| 256,800 | 495,384 
2 |\Centipede,. .|| 318.89) 525 Sept., 1869 30, 15,538) 28,730) 529 273,263 507, 706 
3 Achilles, ~ 04) «671,05 1,025. March, 1870) 40) 40,769 39,210! 468 471,859 460, 697 
4 Hercules, - -|, 584.31 1,025, May, 1870 31) 31,597) 30,520) 455) 468,492 443.017 
6 (Panther, . .||- 523.45 "805, Aug., 1870) 38; 31,549) 36,000) 479 394,118 | 457,018 
“4 Reading, - .{ 910.39) 1,650 Apr., 1874'| 35; 57,759| 38,600); 350 576,989 | 348,995 
8 |Harrisburg, .| 910.39 1,650. June, 1874, 32, 53,061, 30,350) 265 598,905 335,030 
9 |Lancaster, .| 910.39 1,650 July, 1874|| 34) 56,377) 32,880) 3830) 538,716 335,208 
10 Perkiomen, || 679.43 1,200 July, 1874|| 38, 46,380) 36,900); 375 456,236 | 359,628 
11 |Berks, . . -| 3876.75; 600/Aug., 1874) 37, 22,014) 385,790), 377 226,503 | 356,350 
12 |Williamsport, || 910.39] 1,650'Sept.. 1874) 32, 53,002) 30,970) 330) 544,242 | 325,852 
13 |Allentown, .| 910.39 1,650 Oct., 1874) 36, 59,799) 34,830); 343 562,328 | 328,814 
14 |Pottsville, . . 910,39 1,650 Dec., 1874) 37 61,269) 85,780)| 298) 492,314 | 291,304 
| 
| 8779.99/15 00 lex 543,141 452,020 5218, 5,855,760 |5,045,008 


Respectfully yours, 


J. E. WOOTTEN, 


General Manager. 
PHILADELPHIA, January 10th, 1885. 
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Tonnage and Tons one mile, Passengers, and Passengers one mile, for the year ending 
November 30th, 1884, and Tonnage and Passengers carried to date. 


Coat Tonnace—Tons of 2240 pounds. 


Paying freight tye Tons. Cwt. Tons. Cwt. 
ee a a ee ee £0090, 11T. 08 
PURO 546... gt Stat oe Me Ob 


11,007,118 08 
Company’s use :— 


ee BRO giz Us 

MR 7,606 09 
es ae eg 
ee ig i eae ee 11,879,997 00 

Tons oF COAL HAULED ONE MILE. 

Bee art 1,081,258,242 

ME a 59,405,697 
Total tons of coal hauled one mile, .... . +1,140,663,939 

! MERCHANDISE TonnAaGE—Tons of 2000 pounds. 

eee eM ke naar 7,453,733 

RI OTH kk aide a ie 1,857,503 
De ws, e's ee ee 8,811,286 

Tons oF MERCHANDISE HAULED ONE MILE. 
ae 482,572,208 
MES, |. ir i ew 32,948,422 


Total tons of merchandise hauled one mile, . . 515,520,630 
Total tonnage of road for year, including weight of 


passengers, in tons of 2000 pounds, ....... 24,357,931 
PAssENGER TRAVEL. 

‘Total number of passengers during year, ..... 24,011,768 

‘5 np “ milestraveled by same, ..... 309,371,250 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May, 1838, to November 30th, 1884, 


Coal tonnage, in tons of 2240 pounds,....... 159,412,678 
Total tonnage, including weight of passengers, in tons 

Mr DOUNGS, «6 kg eg a ee 281,630,427 
Number of passengers, . . .. . oe kc eee oe £06, 008,648 


+Including 381,490 tons hauled one mile by engines of other companies, and not includ- 
ing 1,492,942 tons hauled one mile by P. & R. engines over other roads. 
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STATEMENT B. 


Expenses of Transportation Department for the year ending November 
30th, 1884. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, fire- 
men, brakemen, plane hands, &c., . . $3,787,808 90 


Wood, 13,932 corday 4 ic oh oe ae 32,716 638 
Loading, unloading, and cutting wood, 11,825 33 
(Hl, STOO PAlONA 4 i ee ae, 208,312 60 


Tallow, lard, grease, and cotton waste, . . 131,706 58 
Coal for locomotives and plane engines, 


POA ER a 1,380,545 92 
Expenses of telegraph, . ... . Shy ee a 
Pumping water, and sundries, . . . . . 219,506 59 


$5,801,066 15 


WORKSHOP ACCOUNT. 


Repairs of 940 locomotive-engines, . $1,016,919 44 
e “ 31,604 four-wheeled coal cars, 
i; « 08ST eREE eet ee) eo nee 
" “ )-1,205 four- “.. -mdse; * 
. 5 TAT six- “ ae 651,874 31 
“ “ 11,015 eight- 6c Ts rT 
so a 936 eight- “ — pass’r “ 
(73 6¢ 13 twelve- (<3 66 6é 
" “ machinery of all kinds at Ma- 
hanoy, Mine Hill, Big Mine 
Run and Ashley Planes, . . 54,8385 36 
stationary engines for pump- 
ing water, cutting wood, 


Ch er Ue hyena 3,755 31 


850,273 17 


, 2,902,212 77 
DEPOT ACCOUNT. 


Wages of hands,.. 6567s ie og $493,796 94 
ek “ watchmen at depots, shops, &c., 335,606 01 
et id ‘ “ signal-towers, . . 61,104 70 
SUPE le ok oo ae 178,570 61 


1,069,078 26 
SUPERINTENDENCE ACCOUNT. 


Salaries of all officers, clerks, agents,f&c.,. . .... *. 1,056,390 05 
OFFICE ACCOUNT. 

Stationery, printing, and sundries, .. ... 2.4... 154,597 08 

STEAMBOATS AND FERRIES. 

Expenses of steamboats and ferries, . ....... 400,052 66 


$11,383,396 97 
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STATEMENT C. 


Miles run by Engines, Train Mileage, &e., for year ending November 
30th, 1884, and Total Miles run by Engines, and Tons hauled one 
mile to date. 


Mites Run. 

ROoapDs. TOTAL MILES. 
eT Pirie i, ENG ee he ek ws 3,645,371 
meserd) tailroads in Schuylkill coal region,'. ........4... 2,293,982 
TE SRO a i oe i ee a 664,534 
MAUD PAO 0g Sp a eee ee 65,006 
East Pennsylvania Branch, OP Aig Nias Keoa pied eh ads bag 322,917 
EE OU i WE ee oe as deere ae 5 74,111 
EM ey i en Ny yaa oa | 21,441 
Lebanon and Tremont RICO MORE i sagt eS 8 101,183 
x PI eee go yee 205,259 
memerown and Norristown Branch,. . ... .. 0. 20:1 8 2 low. 1,020, 093 
I I PEDO: fk ee ee 23,967 
Smeets ns uedianande Uranch, 21. 279,168 
meee men end Williamsport Branch, . . ...0. . 2. 2. ye sw 883,673 
Philadelphia and Chester Branch, le eae ee Ce ey bec 48,901 
Me PO ee a oe 1,676,190 
6 ye 467,014 
Pee eu en rane. kk ee oe ee es 85,086 
OM SOUPGRLRVIGNIN Gg ke kt ee ton we le ws yD, 601 
See Ween VIRION, 6 a ee, 480,570 
Lehigh and Susquehanna Division, Ce chee OP a ees 2,665,496 
Shamokin, Sunbury, and Lewisburg MOG sy ee gs as 214,088 
In service of ME Ce Lee ere ee ge 1,093,515 
ee eae 4 eG peg es 20,78: 784,21 256 

DIVIDED AS FOLLOWS :— 
Transportation Department, a a ein Fees 18,840,971 
yy el eo 448,640 
Shipping GS ee wks ky 8 109,466 
EIN PR ek le a ep Re 8s 1:385,179 
rE a a, 20,784,256 
meear totes tun by coal trains, . . .0. 68%.) . 4,728,243 
, ei _ freight rare, 2 Se ee 4,227,804 
. eo passenger trains, Vener 5,908,810 


Total number of tons hauled one mile on Main 

Line and all branches, including weight of cars, 

but exclusive of engine and tender, ... . 4,552,376,487 
Average weight of through loaded coal trains down, 


_ exclusive of engine and tender, . . . 810.5 
Average weight of through empty coal trains wp, 

exclusive of engine and tender, ... . 270.1 
Average weight of through passenger trains, ex- 

clusive of engine and tender, ........ 93.8 


All in tons of 2000 pounds. 


Total miles run by all engines owned and used by 
the Company, from May, 1838, to November 
meen, 1884, . 6 210,620,077 
Total number of tons hauled « one » mile, hareen 
i ie he we ele «ss 44,858,801,668 


74 


STATEMENT D. 
Equipment, November 30th, 1884. 


NUMBER AND CONDITION OF LOCOMOTIVE-ENGINES. 


; ca 
Passenger. a ee Shifting. peek Total. 
In service, in good working order,| 170 465 126 ag eae 
“* fair condition,. . . 27 41 13 . 82 
‘“ shop, for general repairs,. . . SR aa 3 4 a a 
“"., “ replacement, ‘ ree OPS ey eee 
Out of service, for replacement, : ae ee 1 <2 15 
| a 
OR, on Pa 236 | 554 145 5 940 
| i 
Coau Cars. 
Eight-wheeled iron coal cars, .... 2.) 5 
’ wooden coal cars, .°.. 0.6 44.17 
Four-wheeled iron coal cars,, ... 2... wee 925 
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wooden coal cars, . . 2%... . ... See 
Total, a eee ee 42,501 


FReiIGHT Cars. 


Sixteen-wheeled platform gun car,........ 1 
Hight-wheeled box.eara, .. wi. . oe. 3 
“ GHG OLS, wie. aie ee 329 
\ gondola care... FCN 8 ot 
‘ lime carts. ool hE eee al 
e OTe Cora Oe ee 44 
6 CH CR ae ee 298 © 
Six-wheeled lime. Gane! (y/ivs Gaeicy Sahar hy ee 47 
OTe COP, ow! a ee 700 
Four-wheeled hoxw@arg os (e020 ee ee 28 
? RONGGIA Ca OC EO ae 60 
ag Sam ANG OTe carey) oe ec 329 
f BtOnD it ee ghee 122 
id lim6 pares 4 is cee or eee, Ae 328 
Weta a a a 12,559 


Carried forward, 55,060 


75 


Brought forward, 


PASSENGER CARS. 
Twelve-wheeled parlor cars, . 


Hight-wheeled : 
. passenger cars, 
sf baggage cars, 
af carriage cars, 
: mail and baggage cars, 


Four-wheeled passenger cars, 


55,060 


Total, . 
Steam boats, 
Ferry boats, 
Steam-tugs, 
Car-floats, . 


In addition to the above, the following are used in 
the management of the road :— 


TRANSPORTATION DEPARTMENT. 


Hight-wheeled box cars, for wreck trains, . 
- gondola cars, with cranes, 
. crate cars, for sawed wood, . 
y cabin cars, for signalmen, 
Four-wheeled box cars, for wreck trains, 


954 


oo oe 


19 
26 
2 
22 
5 
57 
3 
47 
286 


2 


. open cars, for cord-wood, 
“ ". “ o* denot te, a&e., 
e mi 08h ee. 
“cabin cars, for signalmen, . . 
os sweeping cars, for cleaning snow from 
tracks, 
Total, 


Stationary De atcenitics. as qorksiions, pumping, 
sawing wood, &e., 

Snow-plows, ea 

Carts, wagons, and drays, & Poiaht a bane 

Express wagons, 

Horses and mules, at Philadolphin iia Detiere,: 

Express horses, tees 

Extra tenders for locomotives, . 


Carried forward, 


469 


56,483 
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Brought forward, 66,483 
CONSTRUCTION AND RoaApwAy DEPARTMENTS. 
Bight-wheeled box Gaia; (0k dace ce ce 31 
6 gondola Care 6g Fee ee re 115 
” détrek eat, SoS Gag eae ee 1 
Four-wheeled gondola and stone cars, . 6. 1. 33 
‘s Mine Caray 760% ees as a 
. box, crane, tool, duit seats: test cars, . 23. 
F Mim Care, ae a ee ia 182 | 
. quarry Gump OAR, Scr, gi a ee 5 
TUAL ea ea pee 994 
Stationary engines, 4 
Portable engines, 4 
a, 9 
Steam pile-drivers, 38 
Lumber, stone, and scaffold cele 390 
Carta and wagons,. .°. .°. 4 
Stone-crushers, . - ‘) 
Dredging-machines, 2 
Scows and skiffs,. . 26 
Steam-drills, 3 
Horse, . . 1 
~CanaAL DEPARTMENT. 
Stednactipe, fics OP ee ee 4 
eo owrecking’ haste, pC is on ea 2 
Barges owned and run by Company,. ..... . 308 
" legsed, t6 individuals. oo. oo ae 39 
Dredging-macnings. 66105 oi ale 2h ep ee 3 
Dredge, repair, and boarding scows,. ..... . 50 
Packot bonte wig tag a Pe ee 2 
Plat WOR oo oie Goi ew a 5 
BIG iia a ldots eee a Se gh ee 44 
Horses. eud atlet.g yo ie a ae 312 
Carts and wagonas (oo. ee a ee Songs 49 
Saber (eneee ko soe as Se ee ae 2 
Carried forward, 57,477 


Vi 


Brought forward, 57,477 
StEAM—COLLIER AND SHIPPING DEPARTMENTS. 
TG ee ee ay ee 13 
SE Se ey a Go ae asa. 2 
I ee ons, Pee ré 
Merges: . . s,s ce ind: Keune ee 52 
Mappeesand mules,;: ....... HO ES one es 62 
Carts and wagons,. ... . Ghats ee a ae er 6 
PTO WAGER eo ena 4). (5 1 
Be ey 13 
urorerc, Wite «€ 8 a eka el eat 22,9938 
ees 747 
ee a ae 33,723 
ee a eee ee ane 5T,ATT 


Our oF SERVICE, TO BE REPLACED, INCLUDED IN ABOVE. 


| | * 
hile re Nov, 30th | Increase. | Decrease. 


Me ik Soe we |: | i i ae 


Hight-wheeled cars, ....... | 312 | 874. | 62 
Six Pee Ok bass 1 a4 v 


ee | 299 6° |. yon | 


The above does not include 1241 four-wheeled iron coal cars out 
of service, to be replaced by other kinds of cars. 


CAR TRUST ROLLING STOCK INCLUDED IN ABOVE. 


LocoMOTIVE—ENGINES. 


EES Be 6 nee 0h ae cara ere Pickaies 14 
I a eS 125 
ee ne 19 
ee es a oe 158 
CoaL Cars. 
Eight-wheeled wooden coal cars,. . . ...... 2,650 
Four-wheeled is OG kn 9,7 50 


i og 12,400 


78 


FREIGHT CARs. 


EKight-wheeled box cars, 
- cattle cars, 
: gondola cars, 
" oil cars, 
Six-wheeled ore cars, 


Total, . 


PASSENGER CARS. 


Twelve-wheeled parlor car, . . . . 
Eight-wheeled passenger cars, . 
re baggage cars, 


Total, . 


Used in the management of the road :— 


TRANSPORTATION DEPARTMENT. 


Kight-wheeled gondola car, with cranes, 
° cabin car, for signalmen, 
Four-wheeled cabin cars, . 


Total, . ie 
Tender for locomotive-engine, . 
Snow-plows, 


Roapway DEPARTMENT. 


Kight-wheeled cabin car, for signalmen, 


s bunk ear, . 
Four-wheeled dump cars, . 
3) stone derrick car, . 


Total, . 


1,743 
150 
2,505 
249 
250 


131 


4,897 


138 


31 


19 
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STATEMENT E. 


Points of Supply of Anthracite and Bituminous Coal on The Phila- 
delphia and Reading Railroad and Branches for the year ending 
November 30th, 1884. 


Paying | Company’s 
Freight. (|° Use. 
Received from Schuy’! Valley Branch 66,903.08 
“Mill Creek Branch...... 57,479.18 
* “Mahanoy and Shamo- 
aM ARO isis hes. cs 1,511,506.12 
OPE © TOOT. i. sec iivadocesssesdeoeeesccssacdcc 1,635,889.18 196,798.12 
Received from Mount Carbon Branch, at Mount 
: a) ERS SV SEEMED ROLE DEERE CE er Ar 32,636.17) 1,837.03 
« “Mine Hill and Schuylkill Haven ' 
Branch, at Schuylkill Haven...... 1,619,315.14,142 500.15 
4 “Lebanon and Tremont Branch, at 
ge 208, ee peepee Pere eeere ee 527,272.11 7,355.09 
¥: “ Little Schuylkill Branch, at Tama- | 
eb iisi iy eel Ai cies eltabinatis | 823,061.13}164,379.08 
. “Lehigh and Susquehanna Division, | 
Oe Mehr Chink. 4... cs csyiab esc | 4,297,144.18/314,493.04 
" eT, loi j sco cu sce deve satdecnsaseees bo Aes 023. 02) 37,907.12 
Passing over laterals for shipment via Schuylkill | | 
ohn i valysceuth ia canedisaynevnscnusaet | 490,271.02 
Shipped east via Lehigh Valley Railroad and | 
Lehigh and Susquehanna Division.................... + 116,192.08 
RE hh CPA B oi citi sosrsserseestentetisecsescuess(  O7,015,12 
Anthracite received from connecting railroads...... | 283,287.09 
Bituminous received from connecting railroads....... 417,007.05) 7,606.09 
| 872,878.12 
, | 
ME NE TIONG nin van siccnececnguesdteese sseree 11,007,118.08 
RINT Bh BO ic, 0.5 ec cen ecereey cen scnee tens: 872,878.12) 


Total of all, tons of 2240 pounds......ccsesecseseees 11,879,997. 00 
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STATEMENT F. 


Description of Tonnage transported over The Philadelphia and Read- 
ing Railroad during year ending November 80th, 1884. 


DESCRIPTION. Si aaa 

AMPH TACIES COAL 2). cil speciseuresviusscincneesoaebin vine augue: Om 11,860,925 
BIN OU COB cai vo dec nen ble sds ane ches un as ke a 467,048 
Petroleum and Other’ OU. ..6.. 0k isiisivecacnsdacyuss bets ac une 630,642 
BPG EPO 5 acss filets pahidon is alecnak ss nied b Getseasle daar oecenk ea sega sepa 526,668 — 
Railroad: Ot. is ives eed 8 Ganon baci seneneiniiad cuniaa eae 129,417 
Other Iron Or CABIN escccesscnssiescyeabnsdsve ars babape ieee: ius ae 510,458 
BROT. OPCs iis dis Loaded nae Pec eais Eb as be Ws sa 931,288 
Ob OL, OPO 5 is, uke jeckies ban bes Muha beds cid ened eneosnniaee ee 38,753 
BLOM GIG LMG ..s sc iscnss dann dvcehnsdesy bavann ben ehe wan veny ieee t yi eae 969,662 
Aorioulttral produptese.s ss icecka cs uscukarselleves teovies ita deentae 1,433,939 
Merchandise and manufactyresii.ssiiccse.seiesoasenta pee ners 1,071,349 
REV BROOM oi ig alk ohaic scone Lieniaira cou eh pncuceod ches ans cise 0 84,253 
LB Gina 2 ere en er merge Aarne arn) ele fedemanatrsrsimnu ner eg fr“ an 692,017 
Other articles and express goOds... 20.6) -lesssewasevndesieicnsnvernee 435,287 

Total paying (reves i356 chy oc ek sek ook oak os wees ee epee 19,781,706 

Company’s MATERIALS. 

ROTO ODO UNG og ceresoniss elk che do ke 1,357,503 
ADtUIACID HONEA. i ligicc sepia et 969,105 
Pevigcberiestc. ts 0b 8 © BMA ppmepe Mannan NC: Sel GUS i: Belt ot 8,519 .2,335,127 

LOR. soak ivevia snags dovens shaved bad paras pecs seni sae ania mn 22,116,833 


ost Suiiaaiamneiiea asian: semana ama PORE a a 
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CHIEF ROAD-MASTER’S REPORT. 


PHILADELPHIA, January 12th, 1885. 
J. E. Woorren, Esq., General Manager. 


Dear Srr :—The usual annual statement of the expendi- 
tures in the Roadway Department for the year ending No- 
vember 30th, 1884, is respectfully submitted :— 


Roadway expenses for 1884,. . . . . . . . $2,640,318 02 
* a Ee bck eR a ee 2,344,601 05 
Beeee a ce Gee a ee aay a $295,716 97 
Menewal of rails for 1884, ....... .. $412,446 45 
9 " a a a ae 405,087 57 
ie ew ee 6,858 88 
CE PON aie ei EE Are a $302,575 85 


The increased expenditure for maintenance, as compared 
with 1883, is due to the fact that the following-named roads 
were in charge of this department for but a portion of the 
preceding year, viz. :— 

The Schuylkill and Lehigh Railroad for seven months, 
from May Ist, 1883; the Central Railroad of New Jersey 
and its leased lines for six months, from June Ist, 1883; 
and the Shamokin, Sunbury and Lewisburg Railroad for 
five months, from July Ist, 1883. 

The following statement shows the total number of miles 
of steel rails in track November 30th, 1884, and the increase 
during the year :— 


Miles. 


I EN Re eo cae ee) es 1,120.00 
I lees, 951.65 
ees WIC CaBe CUTS LO Ver. sk ei be le, eas 168.35 


During the past year a large number of safety-gates, re- 
quired by ordinance of the city of Philadelphia, have been 
erected at the various grade crossings, the cost of which has 
been charged to this department. 

It was hoped, in the early part of the season, that the 
stone-arch bridge at Spring Mill could be maintained for 


82 


another year. This was found, however, impracticable, 
and a substantial iron-plate girder bridge has been erected 
in its stead. : 

The light system of the bridges between Jenkintown and - 
Jersey City made it imperative to strengthen those as far as 
Bound Brook by placing additional trusses and heavier 
floor systems. Those on the Central Railroad of New Jersey 
were of such a character that it was necessary to replace 
them with a better class of bridge. Most of these improve- 
ments have been completed, and the line between the two | 
cities is now in good condition. 

The tracks of the New Jersey Southern Division, although 
much improved in their condition during the year, need 
further renewal, both in rail and cross-ties, during the 
coming year. Most of the small bridges have been re- 
newed, and the remainder will require attention soon. 

With one or two exceptions, the wooden Howe truss 
bridges on the Lehigh and Susquehanna Division have not 
_ been covered in. They were built between the years 1864 
and 1867, and, being too light for the traffic passing over 
them, five were renewed during the past year with substan- 
tial iron bridges, and the others must be renewed during 
the coming year. 

In the last two years we have largely increased the 
amount of broken stone and slag used for ballast, mate- 
rially improving the track, and it is deemed advisable that 
this practice be continued. 

Appended to this report will be found a table showing 
the extent of railroads owned, leased, and controlled by 
this Company November 30th, 1884. 

In conclusion, it is gratifying to report continued im- 
provement in the tracks and structures, and that the di- 
vision road-masters have used as strict economy as was con- 
sistent with good management, on their several divisions. 


Very respectfully, 


H. K. NICHOLS, 
Chief Road-Master. 
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Mileage of Roads owned, leased, and controlled. 


| || 
‘ Sidings | 
Single | Double | Length 1 
shite teen ata Track. | Track. |ofRoad.|, 04, devon, 
| 
Miles. | Miles. | Miles. | Miles. | Miles. 
Main Line Philadelphia and Reading Railroad.wc.eeee)  sssse, 98.4 | 98.4 | 166.8 || 363.6 
Northern Liberties and Penn Township Branch.........) 2.2... 1.4 1.4 1a ao a 
BEG PONNOCY Branchi.cs...cccecissesccsensssscoceesdsecansecseesness| DOE Conse 1.2 ae | ee Fe 
MT V ALC TANG. 0. voc... scores cescsesseasaeovensees creceenes ‘Spee 44.5 53.7 mo | Wii 
SE AEE FPOMNOTY PATCH, 0 ic50s00skesnsenin-ssecesmevecees| © 42,2. | serene 42.2 25.8 || 68.0 
Schuylkill and Susquehanna Branch........ Saah co eile oth eihs te ee ees 53.4 oS ip Ohl 
I I BIRR OID, wiconnnessniassnissss oppecevonnssananchreterars ae #2 a eee 8.5 10.7. |} 182 
Mahanoy and Shamokin Branch fee ee, 107 64.6 76.7 || 154.0 
RR oad ccc alii wicechgrind Sense sctovene dg seceasmadetian| Ba |S ages Li? aol) ast 
RI TREE TIPO TIO. asic n crac enasecinbwnsnencanesarcuvorsvane fen ee 19 eo 48 
NN ES EAS ROE TEES | 170.0 | 157.0 | 327.0 322.6 | 806.6 
SS: SPM PLONE AS RIRAEE TSE RUSE SIS | 
Re V AllOY RAR OAG 0... ...-csisccccecsonsnoscessenedcdasbesstes | PANES Sg ears 21.5 2.5 | 24.0 
MMIC MIG IAGLITOR ..,....ccscesasssoncsessestvesecsoms enon ssnets ie ed eee ae 12.8 3. i 30d 
MMP VALUCY Eailroad......0.:61..-00-ccccessecsssecescecdenten | Ie ap ees ee 11.3 LO 12.8 
eee Peer Vania Eailroad .......-..........s0<.-cecessessesseens eT Ss 18.5 36.0 7 Yi 
I Ng os ape cdivc sco vi ddsoavecseenec cavbworvs Cee ee Te 4.5 te es 
ey Het POAT FOR. 00... ook. sseecsccpcovseveseceoescrsssses oe 8 Ce Gree 28.1 26.3 | 54.4 
Mine Hill and Schuylkill Haven Railroad.................. o1.3 21.8 53.1 60.6 | 185.5 
Mount Carbon and Port Carbon Railroad ees 2.5 ae fy bee | 18.7 
BE BME PORE 655 es sc cb caiusetdcascoscodcinssoeesss oe 3.8 38°] 17.6 || 26.2 
VAMC Y FOATITOAG i i.55. ss ccvecesnceassccsccasccocassdans 5.7 53 1103) 12.0 ees: 
Be A ALT OAC, ob cco. acens sen <otaccieceedecsdccesseocnes 8.6 27 10.7 | Bl lye 
Shamokin, Sunbury and Lewisburg Railroad.............. Se ee 31.1 90) S04 
Philadelphia, Germantown and Norristown Railroad..| 13.1 20.4 33.5 29.7. || 83.6 
Catawissa Railroad Bs 8 esas loess oaclan cy bivedsdasevairs Stee ene 96.5 88.6 | 135.1 
Philadelphia and Chester Branch.............ccccecesesscosecees 9.3 4.9 14.2 36.4 gaa 
Brent PONMAyIVANIO HAUrOAT...............ccccsccecccseceosecees 36.5 49.9 Oe 4a ad 
Delaware and Bound Brook Railroad.............cccceseeseees 27 27.0 30.7 10.8 || 68.5 
PEPRREOW FD HECUION. HallrOad.......c.ccecccce.sceccesecccsconpove | nvsces A 4 Sy ee lee 
Meyer and Lehieh Railroad....,....-.0.cccssecsevecsarsvoart 4A es 44.0 3.9 47.9 
Somrral aliroad Of New Jersey..............cseciessvesnsseeses 16.0 82.7 98.7 145.8 || 327.2 
MMENINLG © ELOGI BGUTOA oi eccesncs sco ssecesersccassdrseececstecs ye are 20 $8. 1. 89 
MN PaMridd ae) 18.8 |. ne 15.8 8.5 || 19.8 
Manufacturers’ Railroad....... Se CSNY SLC e Mien tee EE Sareea Ca 1.5 16 | 2.8 
EMR PUMPING cs 5. sashes ssereasdeevnvenceascacevaessseoee We) os 15.8 11.6: || 27.4 
ECR V AMIOY PGLITOOG oo. sccs cease seeepndecosssscecceneees ae oe ee 13.8 B48 i AL 
Dover and Rockaway Railroad occas irene oidine uebeassavcs eed | OF ag ee 4.7 20 Ue OST 
BUM ERLOOND TAUTOAG .....0-...0.ccceseessesees covers caseosees| Se 5.6 a i 88 
NG RIO, PARED O Ros sass csnssoscosensesccesiestecscercoseace’ ee iy, 10.0 | oF 12.7 
Long Branch and Sea-Shore Railroad..........:-.::s::000ee0 ee eee 106 | 59 | 16.0 
New Jersey Southern Railway..............cssccsscccsescensseses FOO ina I. 78.0 | 8.0 || 86.0 
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REPORT OF ASST. CHIEF ENGINEER. 


GENERAL OrFice, 227 Sourn FourtH SrrReet, 
Puinapetpura, January 5th, 1885. 


GrorGE DEB. Kx, Esq., President 
The Philadelphia and Reading Railroad Company. 


Dear Str:—Owing to the death of Mr. William Lorenz, 
late Chief Engineer of this Company, which took place at 
his residence at Chestnut Hill, on December 29th, 1884, the 
duty has devolved on me to furnish a report of the oper- 
ations of the Engineering Department for the year ending 
November 30th, 1884, which I beg to submit herewith. 

At Chestnut Hill the terminal facilities for handling 
trains have been greatly increased during the year, com- 
prising a new system of tracks, a 60-foot Sellers’ turn- 
table, to take the place of one formerly there, and a new 
water-tub and ash-pits. A new engine-house, with stalls 
for five engines, is also under construction, and will be 
completed in a short time. 3 

Extensive changes were made at our freight yards at 
Front and Willow and Front and Noble streets, and between 
Front street and Delaware avenue. The old freight sheds 
were replaced by new ones and three additional sheds were 


erected. The various improvements at these points in-  — 
crease very materially the accommodations for our freight 


business. 

Dredging was completed at ends of new freight wharf at 
William street, Port Richmond, and alongside of both it 
and the elevator wharf, which affords ample depth of water 
for the largest vessels shipping from those points. 

The siding on the river side of Main Line, just west of 
Falls Station, was extended to the upper end of the lay-off 
siding, and bridges were put in place over the private and 
public roads near Pencoyd, and the track laid on the grad- 
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ing done last year on the south side of main tracks. The 
graduation and masonry for change of alignment at and 
adjacent to the point known as “Shp Curve,” below Mana- 
yunk, which had been in contemplation for some years, was 
completed, and the rails laid from Pencoyd to the western 
end, a distance of about a mile. 

Owing to a cave-in on the Shenandoah Branch, caused 
by mining operations under it near Brownsville, a change 
of alignment was rendered necessary, and has been made. 
The double track on the East Mahanoy Railroad, between 
East Mahanoy tunnel and Mahanoy City, a distance of 
nearly 3 miles, which was commenced in 1883, has been 
completed. About 14 miles of track have been laid in 
the new yard at Williamsport, and the new freight depot 
finished. 

The location of the buildings, &c., of the Pennsylvania 
State Agricultural Society on the line of the Germantown 
and Norristown Branch, above Broad street, Philadelphia, 
necessitated the construction of extensive platforms and 
a number of sidings at that point for the accommodation 
of the society, its exhibitors and patrons, which were com- 
pleted in time for the opening of the fair last fall. 

The new interlocking switch system, commenced last 
year at Tabor Junction, is now in working order, and a 
signal tower has been erected in connection with it. 

A structure was built just west of Shamokin,on Shamokin, 
Sunbury and Lewisburg Branch, for the purpose of trans- 
ferring coal from the regular coal cars to box cars, for 
Western shipment, with a bin capacity of 2000 tons, and 
from which can be loaded daily from 100 to 125 cars, car- 
rying from 10 to 12 tons each. It possesses the advantages 
of speed and economy over the old way of transferring by 
hand, and its operation is eminently satisfactory. 

A new driveway is being constructed under our tracks 
on Main Line at Fountain Green, in Fairmount Park, by 
direction of the Park Commissioners, which, when finished, 
will do away with the dangerous grade crossing just east of 
it, at Mifflin Lane. 

The Manheim and Mount Hope Branch of the Reading 
and Columbia Railroad, 5.6 miles in length, has been com- 
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pleted and is in operation. A new passenger station was 
built at Mount Hope, and a “ Y,” for the purpose of turning 
locomotives, is in course of construction at Manheim. 


An iron bridge was erected across the Schuylkill river at 
“ Lover’s Leap,” on Schuylkill and Lehigh Branch, to take © 


the place of a condemned wooden bridge at that point, and 
an overhead bridge put up at Paxinos, on Shamokin, Sun- 
bury and Lewisburg Branch, to avoid a grade crossing. A 
new bridge was also built at Perkiomen J unction, on Main 
Line, just east of the station where the wash-out occurred 
on October 4th, 1877, of sufficient width to accommodate 
four tracks. The masonry for Eighteenth Street bridge, 
on Tabor Branch, is now ready for the superstructure, and 
the filling-in of the trestling at that point has also been 
completed. ! 

The following buildings were erected for The Philadelphia 
and Reading Coal and Iron Company, at Reading, to take 
the place of others, viz., locomotive framing shop, and car, 
warehouse, blacksmith, and boiler shops, &e. | 

The construction of commodious passenger stations was 
continued, and the following have been completed and oc- 
cupied: At Girard avenue, on Main Line; Wyndmoor, 
Mount Pleasant, Mermaid, and Gorgas Lane, on Chestnut 
Hill Branch; Schurs Lane and East Spring Mill, on Ger- 
mantown and Norristown Branch; Noble, on North Penn 
Branch; West Milton, Junction of Shamokin, Sunbury 
and Lewisburg and Catawissa and Williamsport Branches ; 
Clements, on Shamokin, Sunbury and Lewisburg Branch; 
Bayway and Woodfern, on New Jersey Central Division ; 
at Bridgeton and Bayville, on New Jersey Southern Di- 
vision; Penn Haven Junction and Drifton Junction, on 
Lehigh and Susquehanna Division; at Dornsife and Otto, 
on Mahanoy and Shamokin Branch; and at Lititz, on 
Reading and Columbia Railroad, together with a num- 
ber of shelter sheds at other points, to protect patrons of the 
various roads from the inclemency of the weather. 

The passenger depot at Royers Ford, on Main Line, 
has been remodeled and made more convenient, and the 
same course has been pursued with the passenger sta- 
tion at Williamsport, on Catawissa and Williamsport 
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Branch. <A portion of the open shed at Wayne Junction 
has been enclosed, to provide additional waiting room, 
and a boiler-house and necessary apparatus provided 
for heating the station with steam. Many minor im- 
provements have been made to stations at different 
points on the road for the comfort of the traveling public, 
which I shall not enumerate. A new passenger station is 
being built at Seventh and Franklin streets, at Reading, 
on Main Line, and will soon be ready for occupancy. 

Freight-houses were built, either separately or in conjunc- 
tion with passenger stations, at Milton, Catawissa and Wil- 
liamsport Branch; Communipaw Ferry, Jersey City, to 
take the place of one destroyed by fire in November, 1883: 
Bridgeton and Bayville, New Jersey Southern Division; 
Bethlehem, Lehigh and Susquehanna Division; and at Sha- 
mokin, Mahanoy and Shamokin Branch. A second track 
was laid for a distance of nearly 2 miles, on Mahanoy 
and Shamokin Branch, through Shamokin. This improve- 
ment was rendered necessary by the increased traffic at that 
point. 

On the Mahanoy and Shamokin Branch, laterals or 
branches were built to the new collieries of. John L. Bow- 
man & Co., at Newcastle, and Douty, Gable & Co., near Sha- 
mokin, and an extension of the Lawrence Colliery Branch 
was made to the new breaker of John A. Dutter, at Ma- 
hanoy Plane. 

On the Schuylkill Valley Railroad a branch was built to 
the new colliery of Gorman & Co., near Tuscarora, and new 
tracks laid to a working opened by the Alliance Coal Min- 
ing Company at Kaska William. 

On Lehigh and Susquehanna Division the extension of 
Nanticoke Branch from Wanamie to West*End colliery, a 
distance of about 4 miles, was completed, and a “ Y ” track, 
for turning engines, built at West End. About 1800 feet of 
track has also been laid at Odenwelder, a new iron bridge 
built at Lehigh Gap, and changes made in abutments 
across canal at Parryville. 

Sidings for the accommodation of traffic were constructed 
at Mifflin Lane, Philadelphia ; Royers Ford, Pottstown, Birds- 
boro, Reading, and Auburn, on Main Line; Second and 
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Master streets,and Lehigh avenue and American street, Phil- 
adelphia; Tabor Junction, Lansdale, and York Road, on 
North Penn Branch; Philadelphia, Manayunk, and Consho- 
hocken, on Germantown and Norristown Branch; South 
Chester, on Philadelphia and Chester Branch ; Lebanon and 
Womelsdorf, on Lebanon Valley Branch ; Exmoor, on Leb- 
anon and Tremont Branch ; Mahanoy City, Mahanoy Plane, 
Alaska, Mt. Carmel, and Shamokin, on Mahanoy and Sha- 
mokin Branch; Reading and Albany, on Schuylkill and 
Lehigh Branch; Tamanend, Quakake, Mainville, Cata- 
wissa, and Newberry, on Catawissa and Williamsport 
Branch ; Klizabethport, Lafayette, Newark, Jersey City, 
and Pamrapo, on New Jersey Central Division; Bridgeton, 
Bellevue, Atco, Atsion, and Winslow Junction, on New 
Jersey Southern Division; and at Bethlehem, Allentown, 
Mill Creek, Leemine, and Wanamie, on Lehigh and Sus- 
quehanna Division, aggregating 144,515 feet, or over 27 
miles in length. 


Very respectfully, 


W. H. BINES, 
Assistant Chief Engineer. 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. | 
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CAPITAL ACCOUNTS: 


Coal lands; . .)3 063 
Timber lands, 

Iron-ore lands, 
Other real estate, 


| 
Furnace, rolling-mill, and other prop- | } 


erties, 
Colliery improvements, 
“equipments, 
Dead work at collieries, 
Supplies at-collieries, 
Leasehold collieries, 
Tron-ore mine improvements, 


equipments, . . 


Dead work at iron-ore mines, 
Supplies 
Iron-ore cars, 


yards 
Miners’ and other houses, 


Indian Ridge 


West Point Dis Railroad,. . . 


Steam-tug “ Atlantic,” 


Stocks and bonds owned by the Com- | 


pany, 


ASSETS: 
Cash on hand, 
Bills receivable, 
Coal bills due, 
Rent 


| 
Debts due to the Company and to the 


Receivers :— 


For loans and advances to other 
Companies and individuals, 


Sundry accounts, 


Stocks and bonds owned by the Com- 


pany, 


Supplies and materials on hand, 
Iron ore on hand, 19,387.00 tons, 
Coal on hand at shipping points, 201,- 


018.14 tons, . . 
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Waste House Run Water-Works, oon 


OARS eRe Peer ak: ey at paar Dero TUR # weer 


ea en gee Bee ae ie 
i OS ee Bc ee 
Pe, ia ett et sane: Se he 


ieee Wak eee Par ee Woke ee Sele a Sues siete | 


il hee el ® 


{ 

gi 

| 

| 

} 

| 

| 51) 
SOO PROS 8, 


92° 


The sacteaini and ha Coal and Tron 


BALANC 


Fe ee 


$41,943,691 81 
590,307 56 
655,819 50 

1,581,324 87 


1,686,538 55 
8,248,332 07 
2,044,064 19 
1,853,335 54 
124,752 08, 
2,182,991 67 
134,345 00. 
24,884 85 
33,964 95) 
1,078 20, 
22,295 00 


204,254 45 
707,027 85 
18,294 35 
10,354 70 
1,638 51 
12,873 94 


5,745,628 85 
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166, 071 67, 
1,548, 570 54, 


22,425 36 
| 


-——— 


$401,287 


$358,072 04) 
2 Oe Oe 88 
82, "189 75) 


718,092 36 


Coal on hand at yards and depots, 46,- | 


500.11 tons, 
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INCOME ACCOUNTS: 


Interest account, previous years, . . 
Less credit balance profit and loss ac- | 


count previous years, 


Interest account for the year 1884, 
Less credit balance profit and loss ac- 


count for 1884, 


Less amount of decrease, 


Total amount of increase, 
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$8,616,251 80, 
| 
356 460 58. 


| 
$1,142,286 25, 


| 
} 
| | 
| | 
a 
| 
| 
| 841,928 75 


$15,896 22 | 


$1,752,963 79 


774,127 38 


2,316,748 07 


| 
| 
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$8,259,791 22) 
: | 


800,362 50 


$67,827,808 49 


4,843,839 19 


9,060,153 72 


DuRING YEAR 1884. — 


Po 
' 2 
| 


Increase. | Decrease. — 


$647,441 31, 


| 61,433 34 


64,495 35 e 
486,505 14 fe 
| 827,425 18} 
411,093 06 

3,224 75 
_ 447,019 73 


5 00 
147 11 


$2,706 2 


19,760 00 


9,873 94 


491,192 30 


42,261 96 


179,601 65, 
2,783 00 


800,362 50 


$81,721,801 40 


$3,994,625 32 
954,060 77 


$3,040,564 55 
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CAPITAL ACCOUNTS: 


Purchase-money mortgage bonds 
detached properties :— 
1872-1892, 
1872-1902, | 
Re Pe | 
1874-1884, 
1874-1894, 
1882-1902, 
1883-1888, 
1884-1904, 
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_ Bonds and mortgages on real estate, 
_ Locust Dale Coal Company’s extended 
loan, due in 1886, 


Se heey ee oe ee 


Bond and mortgage held by The Phila- 
delphia and Reading Railroad Com- 
pany, dated July ist, 1874, ..... 
_ Bond and mortgage held by "The Phila- 
delphia and Reading Railroad Com- 
pany, dated December 28th, 1876, . 


~ 


- Debenture bonds, 1872-1892, 
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LIABILITIES: 


"Bills payable and loans, ....... 
_ Receivers’ certificates for supplies and 
materials, 
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Current business debts, 
Wages and material bills, Si as 
_ Uncollected coupons and interest on 

registered loans, a 


The Philadelphia and Reading Rail- 
road Company’s loan account, 


Pe ee ges ot 204,000 00 


| 270,000 00 


93 


$9,566,000 00 
150,000 00 
286,000 00 


1,240,000 00 
392,000 00 


363,000 00 


$761,988 08 
156,000 00 


$29,737,965 53 


10,000,000 00 


$1,440,671 00 


232,582 69 
330,000 00 


$390,901 42 
876,901 63 


389,511 00 


$12,471,000 00 


917,988 08 


| 
| 
| 


39,737,965 53 


1,117,000 00. 


8,000,000 00 


$2,008,258 69 


1,657,314 05 


$62,243,953 61 


3,660,567 74) 


15,827,280 05 


$81,731,801 40 


| 
| 
| 


{ 


| | 
| Increase. | Decrease. 
| 
| 
| 271, 000 00 
| 
71,000 00) 
$35,000 00 
| 
| 1,198,479 34 
232,582 69 
86.000 00 
| 
| 
“ | 341,088 62 
94,841 79 
289,553 50 


| 
| 


| 
| 
| 
| 


| 


Cr. 


DURING YEAR 1884, 


1,534,829 43 
| 


$3,597,444 96 
556,880 4 


$3,040,564 55 


| 
| 


$556,880 41 


F. P. KAERCHER, 


Secretary. 
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REPORT OF GENERAL MANAGER. 


THE PHILADELPHIA AND READING CoAL AND IRON COMPANY, 
POTTSVILLE, Pa., December 1st, 1884. 


GEORGE DEB. Kum, Esq,, President, 
The Philadelphia and Reading Coal and Iron Company, 
Philadelphia, Pa. 

Dear Str:—The following report of the operations of 
the Department of Mines of The Philadelphia and Reading 
Coal and Iron Company, for the year ending November 
30th, 1884, is respectfully submitted :— 3 

There are now on the lands owned and controlled by this 
Company sixty-nine (69) collieries, exclusive of small opera- 
tions. Of this number forty-eight (48) have been worked 
during the year by this Company, nine (9) haye been leased 
to other parties, and twelve (12) have been temporarily idle 
or undergoing repairs. This Company has also worked 
fourteen (14) collieries leased from the owners of other 
lands. We have acquired during the year eight (8) col- 
lieries, viz.: Rausch Creek, Lincoln, Kalmia, Suffolk, Moni- 
tor, and Greenback on lands owned and controlled by this 
Company, and Kohinoor and Stanton on lands leased from 
others. 

The following figures show the tonnage for the year :— 


Tons. Tons. 
Mined by the Company from lands owned and 
wonivalied, 9. 200 bo ag 3,928,112.00 
Mined by the Company from other lands,. . - 997,875.04 
Total tonnage mined by the Company, ....... 4,925,987 .04 
Mined by tenants from lands owned by the 
COMDPAMY ties Ge ee Be 479,463.07 
Mined by tenants from lands controlled by the 
LOI PARY, oot oe we ee ee a ee 267,233.19 
746,697.06 
Sotel tormage Gl We oe ae a 5,672,684.10 


The tonnage mined by this Company shows an increase 
of 343,320 tons over the shipments of the previous year, 
and is equal to 25,723 tons per day for each full day 
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worked. ‘The shipments for the month of August reached 
649,480 tons, or 113,639 tons greater than any previous 
month, and equal to 27,520 tons for each full day worked. 

Mining was suspended by agreement during one hun- 
dred and six working days of the past year. If full time had | 
been worked the shipments from the collieries worked by 
this Company would probably have reached 7,500,000 tons. 
The collieries operated by this Company are in excellent 
condition, and are prepared to ship 7,500,000 tons during 
the coming year, provided they are worked continuously. 
All preparatory and dead work, such as gangways, chutes, 
headings, air-ways, tunnels, cut coal, &c., and also the out- 
side improvements, breakers, and machinery are well ad- 
vanced, and are equal to any anticipated requirements. 

The sum of $962,606.90 has been expended during the 
year upon improvements, such as breakers, machinery, 
slopes, tunnels, additional dead work, and equipments at 
the several collieries. This amount is equal to nineteen 
and a half cents per ton upon the shipments of the year. 
Our collieries have worked 191,°, full days in 1884, as com- 
pared with 227,°, days in 1883; 205,%, days in 1882; 198.3, 
days in 1881; 173,4 days in 1880; 243% days in 1879; 
and 167,% days in 1878. 

The cost per ton for mining coal in 1884 is $1.47-8, cents, 
and was $1.49, cents in 1885; $1.47;3, cents in 1882; 
$1.497, cents in 1881; and $1.43,%, cents in 1880. 

The iron-ore mines have been idle during the year, 


excepting the Cumberland ore-banks, which have been 
worked 703%, days. 


The Pottsville shops have produced during the year :— 


12,975,692 pounds iron castings. 
Bn00,is0 “forgings. 
608,507  “~ . boiler work. 
107,889 “ brass castings. 
204 new boilers. 
474 new mine cars. 
19 new mine cages. | 
Oo steam-pumps. 
10 ventilating fans. 
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At the Reading shops the important changes and im- 
provements recently made have enabled us to increase the 
production, and to effect a reduction in the cost of articles 
_ produced of from twenty to thirty per cent. These shops 
have produced during the year :— 


22,735,055 pounds of iron castings. 


SB Aua, VOL ot (. -o forgings, 
621,407 “ brass castings. 
150,685 =“ white-metal castings. 


22 locomotives built. 
3 extra, class I, tenders built. 
1 locomotive rebuilt. 
301 locomotives repaired. 
3 twelve-wheeled parlor cars built. 
29 eight-wheeled passenger cars built. 


13 : first-class combination cars built. 
2 - double crane wreck cars built. 
12 : refrigerator cars built. 
2 : carriage cars built. 


Led ce 


i merchandise cars built. 
6 six-wheeled merchandise cars built. 
5 four-wheeled merchandise cars built. 
701 eight-wheeled coal cars built. 
1 four-wheeled coal car built. 
435 eight-wheeled passengers cars repaired. 
5,058 pie merchandise cars repaired. 
1 sixteen-wheeled merchandise car repaired. 
117 six-wheeled merchandise cars repaired. 
217 four-wheeled merchandise cars repaired. 
446 eight-wheeled coal cars repaired. 
119 four-wheeled coal cars repaired. 


Very Respectfully, 


Ss. B. WHITING, 
General Manager. 
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STATEMENT A. 


Tonnage from Collieries operated by The Philadelphia and Reading 
Coal and Iron Company. 


| 


| 1880. | 1881, | 1882. | 1883, | 1884. 
NAME OF COLLIERY. i eet: oO eee eer | Wear Year 
| ending ending _ ending ending ending 
Nov. 30th. Nov. 30th.) Nov. 30th. Nov. 30th. | Nov. 30th. 
| | | 
| | | ——| 
BI diel ssheteais vases ikea ly: 105,188 06| 90,067 11) 89,174 17 116,779 02} 80,670 07 
OO Ros fins oss ne cch as cedvcsasasady<s(- OO,02 40) ° 17,442 10 43,159 09, 78,967 11) 91,128 12 
MR DIY. vo dees ing os saw ineed cosendanniee | 65,315 18) 68, 889 06. 70,404 04, 33,187 19 85,882 03 
Beech W000 .......seeeeereceteereceereee 48,852 12) 38, 026 09 32,484 65 7,654 16 38 00: 
UIT ons i bcsdsansuesscastce seen | 69,840 00) 45,804 00) 79,558 07, 80,619 10 100,406 04 
I FRO ss cisdees. basins ssa psenesessscnser Lins healnensvupins ed wesh yack einen antes ieee pallets 5,870 02) 6,740 04 
Re ee ccick ecienenhtvessssestaeds | 48,815 08 47,112 18) 68,212 08 60,213 04) 62,891 18 
Brose caw accsssoks obces¥aaccsensssects _ 27,060 19° 40,209 12; 32,634 17, 35,565 01) 33,685 11 
BNR cals ys Ww asesa nh ines eseedis conch is 113,576 16, 128,198 10) 139,349 00 154,118 05) 134,050 00 
UE We yus dhuscnses yore pinpuusess oss ceeses bapeieeinslnds fll Wabenabebsva ic trenwiscige snide 26,105 19) 38,325 15 
ME So eins eden sees cos 1ienstededuees _ 08,609 10, 67,605 13, 71,069 10 73,346 08, 80,707 06. 
PEMAG TOOL FIG 2Cs5..cc00cn.ecseeeech a leeecs ire yok abe Wis areechs cout sleaubbeayiscsee< ch | 6,874 11; 658,997 10 
MG CNL a oo 5 ass ns censascois ve cesoy. | 84,508 19 20,496 04 23,856 02, 15,473 19 83 00 
Be WATE fos ssssesccpesoihes vo sex, dundee» | 183,536 19, 232,648 07, 247,898 16, 304,257 06) 274,823 19 
EOIN, incahgrcscsdecessensdcsee sdnesced. | 11,380 11) 132 00) 18,902 07| 60,908 03; 80,227 14 
ET is adanihsnansnssvdresccanene Li biahesovesn sihans | 5 00, 7,934 14) 40,483 11! 36,631 12 
oo cy cc pacha cvascvasecn necks sos | 89,669 19) Bee ous eaes else ec cogislatssaldeciioki ce wavece 
NG SRB chcneserecdensneseasvnsacicsn| | O,024 13) pe oreo deh we Li petbedl dante se tthed hina kuliahyolanssiinwrae 
Gilberton......... Mca Cab oeut bovbetya xs sh swass | . 16,834 06, 47,276 10 76,403 04) 74,448 02) 638,716 18 
Girard.. seslssvscseaeseeeesee| 94,295 03) 65,528 19] 107,588 05 84,032 16 59,199 07 
Girard Meee 6 oes cccsscccjessceists| 2,254 08 10,275 03 45,694 09 81,743 05) 65,156 01 
BE OW ORs, asian vsdc tases ade cr sees wesouess | 26,465 08 46,546 17 6,189 13; 20,798 00| 41,269 14 
MRE IN ii ceca steps cvs eco canp nes owe casins Pe releda wie baa n via haee dues eee a cy ian cyte eha'uy 93 15 
sive cscses osesecnhys ceeds 72,901 09, 90,959 05 94,640 13; 118,950 sai 95,598 12 
DU NEM IPED ii tenissepensernns cowessecenee . Be BO aan says tie (selioedan gt aay] Ws ond bec} ooe fee nbhadolnundays 
IO icc incbin cides oecsersaects esse! 120,905 10 188,236 14 146,565 17° 149,694 7 122,188 16 
PE BAUAG crecriseresscedscensessceesverssseseees sts ceseossszoens. FC aOr aa cee Myc wedge Prandey [Can seshdeseeunetd 66,520 08 
LOO oii cydaavicesuedes os anddegitence oes | 2,569 00, 7,092 16 2,877.08 23,504 02 59,369 12 
PGBS EDOCK OL. 1.0. cia caeFeccass.cs.cocees| 107,536 12) 108, 033 14, 92,974 01, 130,010 16) 160,788 00 
PRMD GOT ps nsgnesccvarcivessnshssenyecnsanes| eondngesencorsess [Ragetigentabs shou [oc oosedshaundaude Li caiaenednend 111,825 15. 
Bi oe okies brs deca pena sahesd vas seeeronrsberee EES OR esl OR SDE ee een ee pee 62,529 08 
ioc edses se ccc cence ec cee sess he diaetieivavsesil Bigotry ashindi ree laensasessseeiecc: | 54,733 06) 67,210 10 
BNINE TID copes ccscvasesscesesecveess | 94,786 13 89,001 07, 94,230 15 106,760 02, 77,012 17 
Lower Rausch Creek...... ee ee Bis Ceci cathe | ecedcn bon ods fs | bite neman shun <de [abe cuaminns ween 3,751 06 
I CAG Li dscc ces cpcsscenssssesee | 101,239 15, 109,960 10 114,820 12) 125,186 00, 103,210°19 
cs yasciecdchepecnsioisacccasencees | 81,502 01, 91,397 02, 115,404 17, 96,389 11, 84,505 14 
Middle Creek Shaft..............00000. 15 100) 38,259 04 42,859 14) 56,981 15 
DRT FUL Gap sae eccnccsecciecssscosvissse | 88,095 12 46,455 17) 50,815 08| 67,311 17, 67,456 03 
gk ronson oanipesee dele cones bo eueeasseliies suclVsaeewahiositeugl Lelge vey echo PORE eee ato: Nave den ia 
Brount Carmel Shaft.................04.. | 148,972°16 173,312 07, 185,477 11 188,387 04 165,737 09 
GE SY ee) nee | 100,889 18 117,516 18 110,226 17 124,988 11, 103,044 05 
Ne ogi ios acids wc todie| beau dhe rdcans ane est ae 19310 06 34,272 07 
- 4 EE enn a en a | 67,429 03) 87,391.17) 89,459 02) 80,099 07) 75,687 08 
North Mahanoy.............<2. Oe (Olje02 00)” 72,066 19). sed. 02): 58,621 17). 48,817 07 
BE a ia in des Lisns sas tvesinecanceese | 37,867 00) 52,957 61, 12,547 11, 32,634 10; 538,691 09 
(TE SS ES ray Oe ro Pope sauna, Loerie vel leg icesuepsasus 19,794 05; 19,282 16 
Pheenix Park, No. 2..................-..| 28,247 12; 31,642 07; 38,556 12| 11,020 01 172 10 
“hy “ BL A aacet evade 19,287 14, 22,144 14; 30,543 03) 38,786 01; 36,379 01 
OB ooo sca winsasdivnedooorsy snes | $8,122 17) 35,191 08} 44,329 06 61,031 19} 34,599 17 
MM, PROC, 65... sce ccredeonecn sodonsy | 99,846 05) 97,298 18) 110,075 11; 103,256 05; 94,018 19 
abo oc dicscenioctocasssgecuecneneas 80,727 07; 89,636 15; 85,877 18) 54,0538 00; 16,340 18 
NN Boonen k sscse ss ace oscennnsodcss 40,714 10) 16,261 00) 41,067 00| 59,578 16 16,037 14 
Preston, No. has ohare side tanactlounhs 45,006 17; 59,945 08) 66,664 00 56,330 08; 56,3822 01 
8 1G aie ne Am Ae 81,658 11; 86,734 10; 86,174 08) 87,703 11) 70,212 07 
os ike bas Aidan Secnniees 87,980 08, 98,764 04) 121,193 11 104,070 15) 90,451 01 
os as tani cassa sins | 72,755 11) 56,932 02) 68,915 08 67,499 18, 68,390 00 
BM a iiss ce sascced po tcieernce see 58,057 04; 106,014 03) 109,789 13) 58,255 09) 71,246 01 
MC ence ope ksichicdce voeseersatecre | 6,782 17; 77,108 10) 84,484 14, 99,659 17; 92,843 19 
i" Shenandoah City.............-...0-...., 52,828 00) 82,788 13, 113,289 11} 118,935 19; 134,172 07 
‘ i Bias poesesadiisnalapccds os A Sa RCREE ee adn a ow 50,582 19 
: eet sagkincn speaks) Sannknigacs sll on 4gheenrniergs ss Eicclsshiss Piusunisdogdiiadl verwnctiowie ok 104,819 19 
ee oiy es ci; jane gv id toeved esc tes| 20,7387 10| 49,682 05) 48,318 12 5,716 05 10 
PATE AGOT 0. cs; sicacegseiochcecsedeess ons | 77,482 02; 84,165 15) 71,540 01) 92,277 17! 99,244 14 
er. yo choy cobewnsidds in teiplisse->- | 14 10 15,813 14) 44,530 01; 88,638 09} 86,703 08 
BNE IAGO oa) oc cscsncecoensciscpes scenes | 2,406 05, 66,900 04 72,979 11| 91,096 08 80,165 12 
TUPkey RUN.......cecccccccceserssssueeeee.| 86,791 09; 110,925 02) 128,468 06) 126,816 15) 111,627 01 
Wadesville Shaft...............::s0ee., 107,641 08 110,686 03 24,654 08 8,519 00) 30,098 07 
IE Gh. Siete Suh cs Wallan ncesnaphkin san. Tass ci seenieplevatalccn s | afcnid dipatibhe tds dave 0d naiceatoyses 
MOAT BRIDE Cons. ecseccc estes eso eses bei Acseasasieah cons Fete iy. s icerovsnavieasse| 4900L. Lat 40,995 06 
Pee DFOOKSICG, .0.5...05.c0eseecsenas so | 816,569 16 366,096 00 301,358 18} 352, 461 19} 320,121 09 


West Shenandoah... .............0..05.0-! 112358 11 1211323 01 103, 660 08 113, 123 13, 107,213 08 


3,460,464 03 3,937,607 124,111,830 05 4,582,667 06 4,925,987 04 
Tonnage from leased collieries on / | 
lands owned and controlled by | 
the P. & R. C. & I. Co., as per | 
BPM OIIT Bi. sce scisaccevcscteseesceess A, 235, 642 10 1,484,992 + ‘amen the 1,491,464 10 746,697 06 


TPOTA] LON NALC...occrccocncccocs| 4, 696, 106 135 ,422.600 08 5. 624,789 09) 6 074, 131 165 5 672,684 10 
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STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping point, 
not including royalty, for eleven years, to November 30th, 1884. 


| | 
| 
| Cost at | Cost per Ton 
| | at, 


— | alan gee | gps tn te | Shipping Point. 
Aes seer Gee ee ae - of rege : 
isthe | 2600017 | «$55,754 59 2 13.6 
{BPR | 70,998 12 110,007 59 1 54.8 
1876 (eleven months) 36,407 08 5495642 «| 1498 
VOTE sects toevcohi: | 47,572 14 43,675 48 91.8 
1 ee | 88,488 15 37,685 35 1 12.7 
ya Mata BA 6,615 06 20,242 58 3 06 
id ee | 29,568 12 47,763. 08 1 615 
Fs AOI Aa Blac 11,361 00 24,957 35 2 13.5 
cre MNO am ea aT: 18,000 00 =-—s«834, 228 62 1 90.1 
1864.26 Gis 13,990 00 | 10,489 47 75. 
ene: Beis | 3,095 00 | 


ae cee ee CaAM ne Ameena k Goan ana ae Meigen oP 


| 
| 
11,033 98 | 3 56.5 
| 
| 
| 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


THE PHILADELPHIA AND READING COAL AND IRON CoO., 
READING, Pa., December 24th, 1884. 


GEO. DEB. Keim, Esq., President, 


The Philadelphia and Reading Coal and iron Company, 
Philadelphia, Pa. 

DraR Str:—The annual statement from the rolling- 
mill, showing the operations, expenditures, &c., for the 
year ending November 30th, 1884, completing its seven- 
teenth year, is herewith respectfully submitted :— 

The product consisted of 24864, tons iron rails, 77142 
tons steel rails, 222848 tons splice-plates and bolts, and 
5044 tons crop ends, or a total merchantable production of 
553742 gross tons. The profit on this limited working of 
the mill amounted to $8074.07. 

Owing to the low prices ruling early in the year for steel 
rails, and the impossibility of purchasing steel blooms at a 
figure leaving any margin to roll them into rails to compete 
with the quotations of the regular Bessemer establishments, 
the management deemed it expedient, and more economi- 
cal, to discontinue the manufacture of both steel and iron 
rails for The Philadelphia and Reading Railroad and its 
branches, and they were made under contracts with steel 
establishments on the line of the road. This obliged us to 
close all but a small part of the works, which were engaged 
for only a portion of the time, during the remainder of the 
year, in the manufacture of splice-plates and light mine 
rails. 3 

The depressed condition of the iron trade has had a 
marked effect on our works in the diminished demands for 
our products, but the furnaces and machinery are in good 
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condition, ready to be again started when warranted by an 
improvement in business. 

As some of the old rails from The Philadelphia and 
Reading Railroad tracks have been sold during the year to 
outside parties, instead of being returned to the rolling- 
mill to be reworked, we have been unable to keep the rec- 
ord of their wear, and the usual report will henceforth be 
discontinued. | 

Very Respectfully, 


W. E. C. COXE, 
Superintendent Rolling- Mill. 
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PHILADELPHIA : 
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THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 
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The Receivers, deferring to the numerous requests made 
by many shareholders and bondholders in this Country and 
Europe, for printed information relative to the operations of 
The Philadelphia and Reading Railroad Company and of 
The Philadelphia and Reading Coal and Iron Company 
during the fiscal year ending November 30th, 1885, and 
desiring to preserve the continuity of the annual reports of 
the Company during the period of the Receivership, here- 
with present the following report of the operations for that 
year, including the report of the President and Board of 
Managers, which was submitted at the Annual Meeting of 
the Shareholders held January 11th, 1886. 


GEORGE pEB. KEIM, 
S. A. CALDWELL, 
Receivers. 
PHILADELPHIA, March 1st, 1886. 
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See R HOLDERS 


OF 


THE PHILADELPHIA & READING 


RAILROAD COMPANY, 


_ Tue Board of Managers submit the following condensed 
statement of the result of the operations of the road for the 
year ending November 30th, 1885, from which a comparison 
can be readily made with the result of the operations of the 
previous year. | 

Balance-sheets will be annexed to the report showing the 
result of the operations of the two Companies for the twelve 
months ending November 380th, 1885, with the usual reports 
from the heads of departments of both Companies. 
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From the foregoing statement it appears that the oper- 
ations resulted as follows :— 


For the Railroad Company :— 


I ne eine $28,953,577 69 
Re ee we ly 16,301,328 45 
Net earnings of the Railroad Company, ...... $12,652,249 24 
For the Coal & Iron Company :— 
Re rc ieee Mona? $15,690,389 07 
MMO CE ee Gr a 15,815,068 92 
Deficit in earnings of Coal and Iron Company,. . . $124, 679 85 
For both Companies :— 
i se ee ee a $44,643,966 76 
ee ec eles $2,116,307 37 
EE es ee ee a $12,527,569 39 


The proportion of expenses to earnings was: Railroad, 
57425 per cent.; Coal and Iron Company, 100.8; per cent. 

- The expenses of the Railroad per ton per ails for trans- 

portation, maintenance, and renewals, which, in 1885, in- 
cluded all expenditures for betterments, show a decrease 
of 18,3; per cent.,as compared with the previous year, of 
16,3; es cent. as compared with 1883, and of 25,4, per 
saat as compared with 1882. 

The following comparative statement shows the extent 
of the traffic of the Railroad Company, as compared with 
previous years. The traffic of the Central Railroad Com- 
pany of New Jersey, from December Ist, 1882, to May 31st, 
1885, being included for purposes of comparison. 


1883. 1884. 1885, 


Number of passengers carried,. | 22,450,059 | 24,011,768 | 23,531,057 
Number of tons of coal, 2240 lbs.,) 18,939,493 | 11,879,997 | 12,530,594 
Number of tons of merchandise, 

NE i ny ie Sk 8,516,864 7,453,733 7,200,930 
Number of tons of Company’s 
merchandise materials, 2000 
EE are, ee are 1,432,106 1,357,503 1,192,813 
Total tonnage of Company (2000 
lbs.), including weight of pas- 
sengers and Company’s mate- 
RRO AE Ge 27,544,540 | 24,357,931 | 24,624,240 
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The operations of the Railroad Company, deducting that 
of the system of the Central Railroad Company of New 
Jersey, have resulted in— : 


Web Carningy os aa ee le se ee ee $8,050,983 50 
Total fixed charges, including full charge of interest and 
TONIGIG/ Boek sO ee he cos) Vila ee ee 10,244,809 52 — 
Deficit for the yeat,.0. ko er  e $2,193,826 02 


The following statement exhibits the results of the opera- 
tions of the system of the Central Railroad Company of New 
Jersey, during the year, including in the fixed charges the 
dividend of 6 per centum under the terms of the lease of 
May 29th, 1883 :— 


Receipts : 
Cra Se a A eee S $5,390,550 73 
Merchandise traffic, «6 spr se ee 2,347,662 26 
Passenger trafic, 6 a3 eke woe eee 2,150,371 93 
Midtellaneoug oa. se a 411,880 76 
$10,300,465 68 
PSpensee, 2s ae a te 5,699,199 94 
Neb earning 6) hie ete ae es ate ee $4,601,265 74 
Fimed charges, .. - 1.4 $4,825,851 32 
3 t ’ ’ 2 
eee | Cpiaeag oc a See 1,113,792 00 
5,939,643 32 
Deficit for the year, «sds \ de kine ae $1,338,377 58 


The average rate received per mile for transportation of 
coal, and of merchandise, per ton and per passenger, was 
during the years 1879 to 1885 inclusive, as follows :— 


1879. | 1880. 1881. 1882. 1883. 1884. 1885. 
Cents. Cents Cents Cents Cents Cents Cents 
CMs Lt 6 1 4 
Coal, (2240) ... - | Lists | lives | lvsets | Lives | Lives | lees | litte 
690 996 58 927 0 7 28 
Mdse, (2000) . .| lyooo | Levon | lites | Lives | 210% | Live's | levee 
Of9 74 064 Osi f 
Passengers, . - -| 27000 | 2s | rc | 2 | Soe | Us | Lt 


it 


The business of the Coal and Iron Company has resulted 
in— 


PM acc ks I ele as $124,679 85 
Fixed charges, including interest at rates paid, . ..... 940,997 65 
eeeeee Or COG VOOR SL. Re a ek $1,065,677 50 


The amount expended by the Company for betterments. 
and charged to capital account, was— 


a. js Re a eae $962,606 90 
RE A ee ee 108,302 76 
Me a. i as $854,304 14 
The decrease in the cost of mining and other expenses was 
nearly five cents per ton, amounting to. ....... 279,909 04 
Beemer feCucog Of 6 he as $1,134,213 18 


in the amount of cash required to carry on the business in 
1885, compared with 1884, although the production of the 
Company’s collieries in 1885 was 310,541 tons more (over 
6 per cent.) than in 1884. 

“The receipts from the sales of coal, &c., were nearly 
16 cents per ton less in 1885, amounting to $746,512.64. 


The loss of the Coal and Iron Company in 1885 was. . . $124,679 85 
= prens:~" a Rea aa . gl oly ere 341,923 75 
geeprease 11 NOt Carnings in 1885, . ... ... «+. $466,603 60 


This is accounted for as follows :— 


meeoreaee in receipis ak above, . . . . . wee ioe $746,512 64 
Less decrease in cost of mining, &c.,as above, .... . 279,909 04 
3 $466,603 60 


The total coal tonnage of the estate of The Philadelphia 
and Reading Coal and Iron Company for the years 1881 to 
1885 inclusive, was as follows :— 


Yaa ee ee | en 
ey ay 3.937,607.12 | 1,484,992.16 | 5,422,600.08 
Me ee kl. 4,111,830.05 1,512,959.04 | 5,624,789.09 
et 4.582,667.06 | 1,491,464.10 | 6,074,131.16 
ee... ,| 4,925,987.04 746,697.06 5 672,684.10 
| ee yay EB tae 028. Ga 803,650.07 | 6,040,178.12 
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The total coal tonnage of the estate of the Coal and 
Iron Company, for the year 1885, as compared with that 
of the previous year, is shown in the following table :— 


Yeon, eee | a ae 
eee i ag 5,236,528.05 803,650.07 | 6,040,178.12 
ee an er 4,925,987 .04 746,697.06 | 5,672,684.10 

| 
Increase,..... 310,541.01 56,953.01 | 367,494.02 


The average price obtained for coal, at the mines for 
the years 1881, 1882, 1883, 1884 and 1885, was as follows :— 


1885. 


1881. | 1882. | 1883. 1884. | 
| | 
| | | 
$1 91 | $187.5 | 


$1 88.4 $1 81.1 $1 65.2 


In instituting a comparison between the results achieved 
in the years 1884 and 1885 with those of the year 1888, it 
must be borne in mind that the year 1883 was one of ex- 
ceptional and unusual prosperity throughout the country 
generally and in the coal trade, while during the last two 
years, In consequence of the great business depression pre- 
vailing, and other causes to be noted hereafter, the reverse 
was the case. | 

The revival in business, which began in 1879, culminated 
in 1883, in which year the output of anthracite cecal reached 
thirty-one million eight hundred thousand tons, the largest 
production ever attained. The decline in values which 
marked the early months of 1884 was followed by a panic 
in the month of May, in which, for the time, confidence 
seemed utterly destroyed, and from the effects of that dis- 
turbance the country did not begin to show signs of return- 
ing activity till within the last few weeks. The financial 
failures in the large cities arrested business generally 
throughout the country, and the falling off in freight and 
travel led to a war of rates between the Trunk Lines upon 
through business, and this involved corresponding reduc- 
tions in local charges, which materially impaired the earn- 
ing power of The Philadelphia and Reading Railroad sys- 
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tem. The decline in the general merchandise rates in 1884 
amounted to an average of 634% per cent. as compared 


1885 as compared with the rates of 1884. In this falling 
off of its general merchandise rates this Company of course 
only suffered in common with other railroad companies, but 
other sources of its revenues were so peculiarly disturbed 
that a brief explanation is necessary to enable those inter- 
ested to understand the situation, and to intelligently com- 
pare the results of the past two years with those which 
have preceded. , 

As the principal producer of anthracite coal The Phila- 
delphia and Reading Railroad Company is largely depend- 
ent upon the prosperity of the pig-iron manufacture and 
the allied industries. The annual capacity of blast furnaces 
using anthracite coal is estimated at 3,075,000 tons, of 
which the Lehigh Valley has a capacity of 775,000 tons, 
the Schuylkill Valley 531,000 tons, and the Susquehanna 
Valley 884,000 tons, the furnaces in the latter valley being 
also largely tributary to this Company. From the year 
1882, a general decline took place in the price of pig iron 
from $26 a ton, which had been about the average from May, 
1880, to $18.50 in 1884, and to as low as $15 in 1885. In the 
last two years, a competition almost unknown in former 
years was encountered in the markets previously controlled 
by the furnaces of the Lehigh and Schuylkill Valleys. In 
consequence of the low freight rates the iron made with 
cheap coke in Western Pennsylvania and Ohio, and from 
cheap ores in Virginia and Alabama, were brought to Phil- 
adelphia, New York and New England, and sold at suffi- 
ciently low prices to compete with the better known brands 
of Eastern Pennsylvania and New York. And for the last 
quarter of 1883 fifty-seven per cent. of the furnaces in the 
Schuylkill Valley were out of blast; in the corresponding 
quarter of 1884, sixty-five per cent. were idle; and in that of 
1885 only twenty-nine per cent., or a little more than one- 
quarter, were in operation. As this competition from South- 
ern and Western irons, in this market, was only rendered 
possible by unprecedentedly low freight rates, both by rail 
and water, it seemed advisable to assist our own producers . 
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to maintain their position, and large concessions were made 
in the prices of coal and in freight rates, both on the coal, 
ores and limestone, and upon the finished product, and 
thus a further loss was sustained from the reduction in ~ 
charges in addition to the great falling off in the traffic by 
reason of the blowing out of a large majority of the fur- 
naces from their inability to meet the market. 

Like reductions took place in all branches of the iron 
and steel trade. Rolling mills and rail mills were closed 
or made to produce a diminished product, thus entailing a 
loss in the volume of business and in the profit upon that 
carried. When it is remembered that the production of a 
single ton of pig iron involves the consumption of over 
four tons of raw material, and that the manufacture of a 
ton of merchant iron in the rolling mill requires the use of 
about one and one-half tons of coal,it can be easily under- 
stood how largely the unfavorable results of the year’s busi- 
ness are to be ascribed to a depression in the iron trade 
which has never been equaled, except in the years 1877 
and 1878, when the Coal and Iron Company lost in the for- 
mer year $755,478.37, and in the latter $752,049.14. 

Unfortunately the anthracite coal trade has itself been 
called upon to meet a competition not less serious than that 
which the furnaces had to encounter, and this arose from 
the opening up of new fields of bituminous coal. Hitherto 
the soft coals delivered at Buffalo have mostly gone to the 
West and the principal supplies in the Eastern markets came 
from the Clearfield and Cumberland regions, which were gen- 
erally operated under some arrangement by which prices 
were tolerably well maintained; but with the extension of 
the Rochester and Pittsburg Railroad into Jefferson county, 
and the consolidation of a number of roads in the north- 
western section of the State into the Buffalo, New York and 
Philadelphia Railroad Company, a contest ensued which has 
resulted in the foreclosure of the one, and the appointment 
of a Receiver for the other. But the nominal rates charged 
for transportation enabled shipments of these coals to be 
-made to New York, and at the same time the completion of 
the shipping arrangements of the Chesapeake and Ohio, 
and Richmond and, Allegheny Companies, and the con- 
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struction of the New River branch of the Norfolk and 
Western Railroad Company permitted those companies also 
to compete in the New York and New England markets. 
It may be objected that the coal brought upon the Read- 
ing system by the Beech Creek connection contributed to 
ageravate the difficulties of the situation; but while it is 
perhaps premature to speak definitely as to the results of 
that trade, it must be remembered that to many consumers 
along the line bituminous coal is a necessity, and hitherto 
they have been dependent upon other sources of supply; and 
like the coal and coke in the Snow Shoe region lately opened 
up by the Lehigh Valley Railroad Company, the best and 
perhaps the principal market for the Beech Creek coal will 
be found upon the line, where it will not compete with an- 
thracite coal. The general result, however, of this large ad- 
dition to these supplies of steam coal was to break down the 
market to about the lowest point ever reached in New York 
harbor, so that it is said that for the first time in the history 
of the country foreign steamers were able to coal as cheaply 
in New York as in Liverpool. While the great depression in 
business generally would probably have rendered it impos-— 
sible to obtain full value for anthracite coal during the past 
year, the condition of the iron trade and the competition in 
bituminous coal will fully account for the low scale of prices 
which has prevailed; and, in fact, the greatest falling off 
has been in broken and pea sizes, which are generally used 
for steam-generating purposes, and therefore come into 
direct competition with the soft coals. At the same time, 
it is probably true that more resolute and decided action, 
on the part of all producers, would have secured better 
prices, but this Company had the alternative of adhering 


to the agreement made at the beginning of the year, upon 


the principle believed to be the best that could be adopted 
for the regulation of the trade, or of engaging in a contest 
which would have led to still lower rates. By that arrange- 
ment, a proportionate share—viz., 38;5;75 per cent.—of the to- 


tal anthracite coal-tonnage was allotted to this Company. 


Thereupon the Coal and Iron Company arranged to reduce 
the number of its collieries in active operation, and to work 
only so many of the most profitable as was necessary to 
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supply the demands of the market. In the face of all these 
difficulties, it is gratifying to be able to state that the prices 
actually obtained are believed to be at least as favorable as 
those secured by others, and much better than the prices of 
many reported sales, and that the loss from bad debts was ~ 
“merely nominal. 

The earnings of the Railroad during the last year were 
also reduced by local competition. In May, 1884, the lines 
of the Pennsylvania Railroad Company were opened be- 
tween Philadelphia, Germantown and Chestnut Hill, and 
in the Schuylkill Valley to Norristown, and subsequently 
the latter road was extended to Pottstown, Reading and 
Hamburg. The passenger receipts of the entire system for 
1885 show a decrease of 5,4, per cent. as compared with 
1883, and of 7345 per cent. as compared with 1884. 

To meet and oe as far as possible these decreases the 
same earnest efforts were made in the management of the 
railroad and other properties as in the operation of the Coal 
and Iron Company, and such economical methods consist- 
ent with the preservation and maintenance of the safety 
and efficiency of the same were everywhere introduced. 

During the year the Receivers have been in constant com- 
munication with the Managers, and while consulting gen- 
erally from time to time as to the administration of the 
business, all new expenditures for renewals or extension - 
have been submitted to a committee of the Board for con- 
sideration and report before action was taken. 

The Management call the attention of the Shareholders 
to the railroad connections proposed to be established with 
other systems of railroads, and which were made the subject 
of comment in the report for the year 1884. 

The Baltimore and Philadelphia Railroad is now nine 
pushed rapidly to completion. It was expected that this 
road would be completed during the year 1885, but as the 
construction of the same has occupied more time than was 
expected, it will not be completed until some time during 
the year 1886. 

The Schuylkill River East Side Railroad, forming a nec- 
essary part of the through line to New York, is also being 
constructed as rapidly as possible. ! 
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Satisfactory traffic agreements have been entered into 
with the Baltimore and Ohio Railroad Company by which 
there will be opened up a great extent of territory from 
which this Company is now excluded, and from which great 
benefits may reasonably be expected to accrue. 

The South Pennsylvania Railroad, which was designed to 
connect your line of roads with Pittsburgh and the West, as 
was stated in the last annual report, was then being pushed to 
completion. The construction of the same, however, was sus- 
pended during the latter part of the year 1885, in consequence 
of an arrangement, entered into by various parties interested 
in that road, with the Pennsylvania Railroad Company. 

In view of the suspension of the building of the said road, 
and the interference thereby threatened to the contract and 
traffic rights of the Reading Railroad Company, existing 
under the terms of the contract of December 11th, 1882, 
between this Company and the South Pennsylvania Rail- 
road Company, proceedings in equity were instituted by the 
order of the Management to protect and enforce the rights 
of this Company. These proceedings are now pending in 
the Court of Common Pleas of Dauphin county. 

The line of railroad to Buffalo and the Northwest, con- 
necting by means of the Shamokin, Sunbury and Lewis- 
burg Railroad with the lines of railroad in Northwestern 
Pennsylvania and New York, with which your Company 
is in friendly alliance, has continued to develop an increase 
of business during the present year over the preceding 
year, and the expectation of a more profitable business 
therefrom promises to be realized. 

The project by which the building of the South Pennsyl- 
vyania Railroad was to be prevented, also contemplated, it is 
believed, the annulment of the traffic contract existing be- 
tween this Company and the Beech Creek, Clearfield and 
Southwestern Railroad Company. Immediately upon said 
project becoming known, the Management caused legal no- 
tice of the rights of the Company to be duly served upon 
the parties concerned in the said movement. It is not be- 
lieved that their purpose can be successfully carried out, 
but that the interests of this Company under its traffic 


contract will be fully sustained. 
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During the year, under an agreement with the North 
Pennsylvania Railroad Company, it was determined to 
double-track the portions of that railroad (which is leased 
to this Company for 999 years) from Ambler to North 
Wales, and from Souderton to Bethlehem, a total distance 
of about 30,32, miles, the cost of which was estimated at 
about $300,000, and will be paid for by the North Penn- 
sylvania Railroad Company, The Philadelphia and Read- 
ing Railroad Company simply assuming the increased 
rental arising from this expenditure. The improvement 
is of great importance to that portion of the Company’s 
system, and by the increased capacity of the said rail- 
road, less expensive and more satisfactory methods can be 
adopted for its working. This work was undertaken at 
the time of the greatest depression, and will be effected 
at a lower cost than would ever before have been possible, 
the best steel rails, for instance, having been purchased at 
the low price of $27 per ton delivered on cars at Bethlehem. 

In consequence of the objections of the General Mortgage 
creditors, the Circuit Court of the United States, by whom 
the Receivers were appointed, made an order restraining 
them from any payment on account of rentals due to the 
Central Railroad Company of New Jersey in excess of the 
net earnings of that Company. As these earnings were in- 
sufficient to pay the dividend secured to be paid, under the 
lease, to the stockholders of the said Company, and were 
even insufficient to fully meet the fixed charges of that 
Company, the Central Railroad Company of New Jersey 
was greatly dissatisfied, but neither the Management nor 
the Receivers, under the restrictions placed upon them by 
the court, were able to pay to said Company any larger 
amount than that which they did pay. 

The Central Railroad Company of New Jersey instituted 
proceedings in July, 1885, for the annulment of the lease, © 
alleging the non-payment of the rental secured by it. The 
petition of said Company was referred to the Master, before 
whom the testimony in regard to the matter was produced. 
The argument thereon has been had, and the report of the 
Master is in course of preparation. : 

The Receivers (in co-operation with the Management), — 
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appreciating the importance of the Central Railroad of 
New Jersey to the Reading system (and their duty to main- 
tain the same intact, as far as they possibly could, under 
the orders of the court), have, as above stated, paid over, as 
near as the same could be ascertained, the full net earnings 
of the Central Railroad from day to day to the said Com- 
pany. In furtherance of these efforts to maintain this alli- 
ance, the Managers and Receivers submitted the following 
proposition to the Central Railroad Company of New Jer- 
sey, upon which no action was taken by the said Company 
until within the last month, when an Auditor was ap- 
pointed by it in conjunction with an Auditor appointed by 
the Receivers for the purpose of reviewing the accounts and 
ascertaining whether the traffic (since the Reading Com- 
pany took control) had been diverted from the Central 
system. 

The proposition submitted was as follows:— 

“1. The Reading Company to pay over to the Central 
Company the net income derived from the operation of the 
railroads embraced in the Central system. 

“9. The net earnings to be ascertained by division of 
traffic and the accounting upon the same basis as if the 
lease had not been made, so as to prevent a diversion or 
distribution of traffic to the Pa of the Central Com- 
poy: , 

“3, An auditor to be appointed by the Central Company, 
to be paid out of the funds to be provided by the Reading 
Company. 

“4. Enlarged freedom and independence of action to be 
given to the management of the Central Company, as shall 
be found possible and expedient, not involving any inter- 
ference with the traffic or physical management of the Cen- 
tral system, as will tend to advance the business of the 
Central Company. 

“5. To insure the most efficient management of the 
business of the Central Company there shall be created a 
joint advisory committee of four, to be appointed respec- 
tively by the Boards of the Central, Reading and Lehigh 


_ Navigation Companies, and Reading Receivers, to make . 


such recommendations from time to time as may be calcu- 
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lated, in their judgment, to advance the interest of the 
Central Company. 

- “6, In view of the foregoing, the proceedings for the for- 
feiture by the Central Company of the lease to the Reading 
Company shall be suspended without prejudice until the re- 
sults to be derived from the foregoing arrangement can be 
ascertained. 

“Tt is believed under some such arrangement every pos- 
sible ground of complaint would be removed, a vigorous 
and intelligent administration be secured, and the ex- 
penses of a separate management be saved, thus insuring a 
very much better net result than can be obtained in any 
other way.” 

The Auditors jointly appointed by the Central Rail- 
road Company of New Jersey and the Receivers of The 
Philadelphia and Reading Railroad Company, reported 
that the terminal charges and credits had been arranged 
by the Reading Company in a manner that was more 
favorable to the Central lines, than those in vogue prior 
to the lease, and further, instead of there having been a 
diversion of traffic from the Central Railroad of New Jer- 
sey, that in the six months from April to October, 1885, 
there has been a net increase, or diversion of traffic to the 
Central Railroad system by The Philadelphia and Read- 
ing Railroad Company equal to 41,231,404 tons, carried 
one mile. So that in all respects the results attained for 
the Central Railroad Company of New Jersey, under the 
operations of the Receivers, are in excess of those which — 
would have resulted to the Central Railroad Company of — 
New Jersey had its road been conducted under the contract 
under which the Companies transacted the business prior — 
to the execution of the lease. : 

The Philadelphia and Atlantic City Railroad lead- — 
ing from Camden to Atlantic City, and which during ~ 
1884 and 1885 was changed from a narrow to a standard ~ 
gauge, has passed into the ownership of The Philadelphia 
and Reading Railroad Company by its acquis of the q 
capital stock of the said Company. 3 

The controlling interest in the capital stock of The Wil- 4 
liamstown and Delaware River Railroad Company, with 


21 


which The Philadelphia and Atlantic City Railroad is con- 
nected, has also been acquired by The Philadelphia and 
Reading Railroad Company. 

These arrangements, which it is believed will prove of 
ultimate benefit, in operation with the Reading Railroad 
system, were acquired in partial adjustment of the relations 
of the Reading Company with the Central Railroad Com- 
pany of New Jersey, and were not entered into as a new or 
independent investment. 

The following statement exhibits the state of the floating 
debt and current liabilities at the close of the fiscal year, 
November 30th, 1885, as compared with those of 1884 :— 


The floating debt of the Railroad Company, November 


30th, 1885, including Receivers’ Certificates,was. .. . $9,851,747 
ge ee A ue is Be 10,980,877 
| $20,832,624 


The floating debt of the Coal and Iron 

Company, on November. 30th, 1885, 

including Receivers’ Certificates, was, $2,809,499 
MO PG DHILIPR, . fw we 1,428,054 


4,237,553 


Total floating debt and current liabilities of both Compa- 
Meer oUt, 1500; 7... we tw es $25,070,177 
The floating debt of thé Railroad Com- 
pany on November 30th, 1884, including 


Receivers’ Certificates, was, ..... $12,086,241 
MG IR ICH, 6 ge kk 7,770,815 
$19,857,056 


The floating debt of the 
Coal and Iron Company 
on November 30th, 1884, 
including Receivers’ Cer- 
Beicaies, Was, -.-.... $2,003,253 


urrent liabilities, .... 1,657,314 
———_—— 3,660,567 


Total floating debt and current liabilities of both Com- 
MS EK Ad ee kk 23,017,623 


Being an increase in the current liabilities of $2,980,802 
And a decrease in the floating debt of ... 1,428,248 


Increase for the year ending Nov. 30th, 1885,. ..... $1,552,554 
Of this total of floating debt the amount secured by col- 
ie ss ae nk wk oe $9,240,957 


The certificates, promissory notes and other obligations 
ume tepeervere SOUT tO . 3. 6 a ee $3,420,289 
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The balance-sheets will show the details of the current 
liabilities due on account of operations of the Companies, 
and the sums due by other lines, the amounts of materials 
on hand, debts due the Companies, and other assets. 


From the foregoing statement and the balance-sheets ac- 


companying this report it will be observed that there has 
been a considerable decrease in the floating debt, and a 
large increase in the funded debt of both Companies. This 
has resulted from the sale, at very great sacrifice, of collat- 
erals pledged for the Company’s indebtedness. | 

During the year 1884 the Receivers and the Management 
were able to protect the collateral securities to a great de- 
gree from sale, so that not over $110,000 of collaterals, other 
than the stock of the Central Railroad Company of New 
Jersey, were disposed of by holders during that entire year. 

During the year 1885, the Receivers, by the mandatory 
orders of the Circuit Court, have been restrained from 
making any payment on account of the principal of the 
floating debt, and have been restricted to the payment of 
the interest thereon. The interest on the floating debt has 
been paid from time to time by the Receivers, but this was 
not sufficient to enable them to protect the collaterals from 
sale, and when in the latter part of the year 1885, the market 
value of the securities of the Company materially improved, 
many parties holding the debt of the Company took ad- 
vantage of the prices they were then enabled to obtain, 
and sold the collateral securities held by them, in payment 
of their respective claims. 

This was a matter of most serious consideration with 
the Managers and the Receivers, but, under the orders of 
the court, they were powerless to avert the sales. 

During the year the various committees of the bondhold- 
ers and stockholders charged with the preparation of plans 
for the financial relief of the Company, have been endeav- 
oring to arrive at some satisfactory solution of the problem, 
but, so far, without any definite result. No plan, obviously, 
which does not contemplate the raising of a large sum of 
money for the relief of the Company, and the discharge of 
the Receivership, can succeed. 

No available source was discovered from which the Man- 


ae 
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agement could during the year obtain by loan the large 
amount of money needed, and no power exists under its 
charter by which it could effect a compulsory assessment 
upon its stockholders. 

Although the efforts of the several committees have not 
resulted in the promulgation or adoption of any plan which 
has up to this time been accepted by the creditors of the 
Company, yet it is believed that great advances have been 
made towards the final adjustment of the affairs of the 
Company, in the acquisition by its shareholders, bondhold- 
ers and creditors of the true insight into its affairs, the 
causes of its financial embarrassments, and the concessions 
and remedies which must be acceded to in order that the 
property may be preserved intact. 

In closing the review of the year’s operations, it is en- 
couraging to note a great improvement in the conditions 
of business, and the general conviction on the part of 
those best informed is, that we are about to enter upon 
a term of renewed activity. Harmony has been restored 
between the trunk lines, and the advanced rates already 
established have been sufficient to protect our local in- 
dustries from competition. On the Ist of Qctober, 1885, only 
75 anthracite furnaces were in blast, but in that month 
eleven additional furnaces were blown in, eight more in 
November, and thirteen more in December, and though no 
material advance in prices of ordinary irons has taken place, 
the increase in the ruling rates for steel rails from $27 to 
$35 a ton has stimulated a larger production in that line, 
and imparted courage and cheerfulness to other interests. 

There seems, therefore, good ground to hope that a steady 
improvement will occur in every kind of business, and if 
this expectation be fulfilled, there is no reason to ap-: 
prehend that the Reading Company, which suffers dispro- 
portionately in periods of adversity, will not fairly share in 
the fruits of prosperity. The old formula that the market 
will take on an average an additional amount equal to 10 
per cent. of the total production in each succeeding year no 
longer holds good; but if that increase could:be obtained 


in an interval of three years, under the same conditions as 


prevailed in 1883 it would be possible to market in the 
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year 1886 nearly 35,000,000 of tons; and though it may be 
unwise to hazard conjectures as to the precise figures to be 
reached, enough is now known to render it reasonably cer- 
tain that the output for the year 1886 will be the largest yet 
made, and if wise counsels shall prevail in the government 
of the business the net earnings of the Company should 
show a corresponding increase. 

Owing to the limited time elapsing between the close of 
the fiscal year of the Company (November 30th) and the 
date of the annual meeting, it has not been possible to com- 
ply with the resolution adopted by the shareholders at their 
last meeting requesting that in future printed copies of the 
report be furnished to the shareholders five days prior to 
the annual meeting. If the shareholders still desire the 
resolution to be carried into effect, the Managers recom- 
mend the adoption of a resolution changing the date of the 
fiscal year of the Company to such earlier period as will 
enable compliance. 

It is with sincere regret that the Board of Managers refer 
to the death of Mr. James KE. Gowen, who for many years, 
with such great ability and efficiency, filled the office of 
General Counsel for the Company. | 

The Board regret to announce the death of Mr. Samuel 
Bradford, who occupied for forty-six years the position of 
Treasurer of the Company, the duties of which office he 
discharged with great fidelity and integrity. 

It is but proper that the Management should place upon 
record their acknowledgment of the many years of faithful, 
efficient and valuable service devoted to the interests of the 
Company by the late Mr. J. B. Lippincott, as a member of 
your Board of Managers, which position he occupied at the 
time of his death, a few days since. 

The thanks of the Shareholders, Managers and all inter- 
ested in the affairs of the two Companies, are due to the of- 
ficers and employés, for the zeal, earnestness, and ability 
with which, in all their various departments, and fields 
of labor, they have severally performed their duties. 


By order of the Board of Managers. 


GEORGE peB. KEIM, © 
President. 
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RENEWAL EXPENSES FOR THE YEAR ENDING NOVEMBER 


d0TH, 1885. 


RENEWING RAILS:— 


New rails laid down, 1,520.20 toms; @ $201 cic. es css cece $470,116 27 
Less old rails taken out, 15,056.07.“  @> 18:67 viscsccscccccceveses 281,055 76 
New Tracks, &e. :— 
Tracks, sidings, &c., Main Line, lateral and branch railroads..... $23,910 20 
ss - try tedacd TOAdS... <6... seen 81,281 18 
ENGINES AND CARS, &¢. :— 
WorkK ON— 
4 passenger engines, in place of Nos. 96, 97, 98, and 99............6 \ $13.282 73 
Rte Bein, in place Of No. 99.............csecscevensecerseensdecvectes : 
2 parlor cars, ‘‘ Niagara” and “‘ Bethlehem,” (proportion of cost } 
Be ee MRMELII OE) so nias-0csuasssevenebecsssenrsesseseneesdengpandatsaueearsnesoeassens 64.068 32 
7 passenger, combination, and baggage cars, and 120 coal, mer- | : 
EE RINE ORE GOT Figs i ccc cisissessvscnsnnnwaneesssscenevaeben tees se J 
MOG CON FOAG. .050..005.0.secnese 94 sous FeesGslecde J's. coe nweMbuee te soeebeu ss uaasens 9,055 23 
DEPots, &c,:— 
WorK ON— 


New depots and rebuilding depots, new engine-house, turn- 
tables, water stations, and other buildings, platforms, track 
“and depot scales, &c., on Main Line, branches, and leased 
lines; new freight-slip, Port Richmond, and renewing Sandy 
I aes nhac cog has Sussansuets'escsvogssuen sigeieine Ub uncyees esi 

- BRIDGES, &c¢.:— 

Rebuilding and strengthening bridges, renewing abutments and 
culverts, &c.,on Main Line, and on North Penn, Bound Brook, 
Germantown and Norristown, Catawissa and Williamsport, 
Schuylkill and Lehigh, Mahanoy and Shamokin, Schuylkill 
and Susquehanna, Philadelphia and Chester, Pickering Val- 
ley, New Jersey Central, New Jersey Southern, and Lehigh 
Bee MICH ANNA PTONCHOG, AC, 505 ....cis....cssncnaneeeccsevinocqesocsnces 


SUNDRIES :— 

New alignment at Manayunk, and below Mount Carbon on 
Main Line; at Hauto on Nesquehoning Valley Branch, and 
at Jenkintown Junction on North Penn Branch; changing 
_tracks at Lebanon, at Kaska William Colliery, Schuylkill Val- 
ley Branch, and at Milton, on Catawissa and Williamsport 
Branch; extending street at West Conshohocken, paving, 
curbing, &c., at Philadelphia and other points; hauling 
Pere rials, SUperintendence, Ke. .............c.cbathaestassserevecsvs see 


$189,060 51 


105,191 38 


86,401 28 


50,899 17 


235,619 47 


64,044 05 


$731,215 86 


88 


BALANCE 
The Philadelphia and Reading Railroa 


DURING YEAR 1885, 


Decrease, 


Less amount of decrease, 


Total amount of increase, 


Increase. 
CAPITAL ACCOUNTS: 
Railroad, $27,359,976 48 | 
Depots, 4,724,687 64 
Locomotive- -engines and cars, ; : : ; 10,398,057 40 
in Car Trusts, 3,427,861 45 $12,484 23 
Real estate, ‘ 8,207,108 04 
Phila., Reading and Pottsville Telegraph Co. stock, 22,130 00 1,400 00 4 
East Pennsylvania Railroad Co. stock, 892,724 89 . $56,633 24 
Reading and Columbia Railroad Co. stock, 232,480 00 
Allentown Railroad Co. stock, . A i 320,582 99 
East Mahanoy Railroad Co. stock, . 228,985 17 18,310 44 
Mine Hill and Schuylkill Haven Railroad Co. stock, 201,086 04 41,586 29 
Phila. and Reading Coal and Iron Co. stock, . 8,000,000 00 
Phila. and Reading Coal and Iron Co. bond and 
mortgage July Ist, 1874, $29,737,965 53 - 
Phila. and Reading Coal and Tron Co. bond and 
mortgage December 28th, 1876, : 10,000,000 00 
Cran eure uN ear eS : 
Steam-colliers, 2,385,767 96 225,477 28 
Susquehanna Canal coal: -barges, 15,363 20 | 
Schuylkill Canal coal-barges, . 473,002 21 
Schuylkill Navigation Co. works and ‘franchises, 1,000,000 00 
$107,577,779 00 
New engines and cars, new tracks and en new 
bridges and depots, real estate, &c., | 686,682 18 23,200 83 
ASSETS: 
Cash on hand, ' : $432,956 65 239,504 94 
Bills receivable, 410,827 02 20,318 60 
Freight and toll bills, 1,261 "297 07 87,555 28 
Stock d bonds held by th oe ee saben 
tocks and bonds he the Compan and b Exp 
Receivers, . : if i ig f 12,987,347 49 1,288,278 40 
Materials on hand, : 1 616 673 93 898 94 
Debts due to the Company and to the Receivers : — 
Due by leased lines in stock or bonds ; 
for new work, . $1,709,144 73 | 162,126 89 
Due by leased and ‘controlled lines ac- | a 
count advances, &c., : 3,626,653 55 | 1,182,379 55 
Due by connecting R.'R. Cos., "298,840 88 105,476 92 
‘on account current business, 558,201 01 6,122,840 17 139,272 12 = 
22,831,942 33 ; 
Due by P. & R. Coal and Iron Co., 15,871,816 96 21,457 16 ‘ 
P. & R. Coal and si coupons and interest pur- ; 
Prpsen 8. c. : 164,270 00 
Sundry debits, ; 434,128 72 22,675 04 A 
Funded coupons not yet matured, : 280,909 00 
Expenses account deferred income bonds and 5 be 
per cent. consols, . ‘ 297,213 96 100 52 
Loss on Central R. R. Co. of N. es stock, i | 1,390,840 68 
Loss on sales of Company’s stocks and bonds: that | 
were held as collateral, . | 703,070 55 703,070 55 
Discount on sales of unissued bonds that were ‘held 
as collateral, 1,721,429 74 1,721,429 74 
Discount, commission, and expenses of general 
mortgage loan, 1874-1908, issue Ft HY, — 000 in | 
January, 1876, ; 500,000 00 
INCOME ACCOUNTS: 
Loss for year ending November 30th, 1885, ms “& 8. R, 
Co. $3,532,203 60 
Loss per report November 30th, 1884, 2,745,060 79 
$6,277,264 39 
Loss of P. & R. Coal and Iron Co. for year 1885, 1,065,677 50 
Sad ay Sune saci 7,842,941 89 4,597,881 10 


$159,357,846 01 


$7,631,936 40 


2 ? 


$4,296,175 74 


‘SHEET 


Company and Receivers, November 30th, 1885. 


Cr. 


DURING YEAR 1885, 


l 
| 
| 
| 


Increase. 


Decrease. 


CAPITAL ACCOUNTS: 


Prior mortgage loans, ~ 
_ Consolidated mortgage loan, 1871-1911, 
Smprovement mortgage loan, 1873-97, 


; Pacneral mortgage loan, 1874-1908, 
_ General mortgage, gold $ or £, scr ip, x 
_ Perkiomen mortgage guar., gold $ or £, scrip, 


Income mortgage loan, 1876-96, . : ; ; : 
oy per: cent. consols, mortgage loan, 1882-1922, 1st series, 


1883-1933, 2d series, 


Be Bonds and’ mortgages on real estate, 


Total mortgage loans, 
Convertible adjustment scrip, 1883-88, . 

Car Trust certificates, issue of February 15th, 1883, 
c sain dee 1884, 


Debenture loans, : 
; convertible loans, . : 


entre and guarantee scrip, 
ans of “saat ead Navigation Co., 
pean of East 


mmon stock, 
eferred stock, 


enna. Railroad Co. , maturing 1888, 


Deferred income bonds (nominal par, $25,568,090.30), 
(See details on next page.) 


LIABILITIES: 


: ‘Bitls payable and loans,. . 
Receivers’ certificates for wages, . 
Receivers’ certificates for materials and supplies, 


Total floating debt, 


Debts due by the Company and by the Receivers :— 
_ Due to leased roads and canals, ac- 
count rent, $3,364,500 61 


Total floating debt and current liabilities, 

P. & R. Coal and Iron Co. Profit and Loss 3 account 

Sundry credits, i 

urance funds, ; 

laterials received through lease of Central N.J. lines 
king fund, loan 1836-82, . 

inking fund, Schuylkill’ Nav. Co. improvement 

bonds due November 1st, 1880, . . . 

‘Mine Hill R. R. accounts, Sa ees 


Less amount of decrease, 


Total amount of increase, 


- Unpaid interest and dividends, . + 4694 "426 65 
_ Due to connecting R. R. Cos., 474,271 44 
_ Due on account current business, 454,356 22 
ga for ate, materials, drawbacks, 
. 1,400,971 45 
a State’ tax on capital stock, &e., and 
' gross receipts, é 592,350 17 


$1,694,430 00 


$662,300 00 


$36,822,975 28 


$7,103,890 00 
2,000,000 00 
747,857 34 


97,290 00 


7,515,400 00 


846,950 00 


$9,851,747 34 


10,980,876 54 


*$5 246,700 00 
+18°811,000 00 
49, 364,000 00 


24'686,000 00 


1,791,720 00 
3,478,000 00 
4,179,328 60 
201,052 53 


e 


2, 


$69,757,801 13 
2,098,200 60 


3,072,730 00 
1,600,000 00 
966,000 00 


8,177,700 00 


| 2,578'250 00 
495,900 00 


37,669,925 28 


20,832,623 88 
1,983,383 26 
705,767 89 
404,097 04 
295,019 33 
166,070 45 


228,000 00 
93,930 96 


$32,421,700 00 


$71,856,001 73 


562,019 10 |. 


t7,670,427 09 | 


$124,648,953 20 


$1,024,000 00 
921,000 00 
469,000 00 


65,000 00 


3,606,350 00 


5,000 00 


816,094 68 
3,119,554 54 


1,065,677 50 
321,464 38 


| 


| ( 


$159,357,846 01 


$11,413,141 10 
7,116,965 36 


$4,296,175 74 


$36,799 50 


200,000 00 
144,000 00 


2,901,500 00 


704,850 00 


2,219,115 84 
20,377 60 


167,617 94 
398,194 71 


150,011 19 
9,764 14 


164,734 44 


$7,116,965 36 


eet the a ove, 
t This represents issue price.. 


* $5,578,000 of consolidated mortgage loan held to meet the above. 


+ $29,990,000 of general mortgage loan held to 


ALBERT FOSTER, Secretary. 
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Details of Funded Liabilities and Stock, as shown condensed on the 


Balanee-Sheet. 


Prior mortgage loans: 


6 per cent. £ mortgage loan, 1843-1910, . coupon, 
6 g 1843-1910, oe 
es $ *s “1844-80, en 
6 AN $ Me C 1844-1910, . 
6 M : - ne 1848-1910, = 
6 a “* 1849-1910, a 
6 sf mtg. conv. ‘ 1857-86, e 
eee mortgage ‘ 1868-93; a 
Consolidated mortgage loan, Soa 
; per, cent. gold Ore. - coupon, 
6 . ne : ; : registered, 
taut a : : 4 
ae RE ress . coupon, 
Improvement eee loan, bacerdlaley 
6percent. goldg$or£ . A . coupon, 
General mortgage loan, a 
: per cent. gold ; oré ‘ - coupon, 
General mortgage, gold $ or-£, scrip: 
per cent., 1877-82, - coupon, 
extended to J uly 1st, 1885, ‘ , 
Persian mortgage guarantee, gold $ or £, scrip: 
6 per cent., 1877-82, : . coupon, 
6 «extended io J uly 1st, 1885, : - 
Income mortgage loan, 1876-96: 
7 per cent. $ . coupon, 
5 per cent. consols, mortgage loan, 1882-1992, ist Series : 
5 per cent. gold ‘ i ’ . coupon, 
5 re , fractional ‘scrip, : : é ; ; : ; 
5 per cent. spyerscy a mortgage shih guaihaees 2d series : 
5 per cent. gold $ - coupon, 
5 $, exchange scrip, ; : i : : : 
5 a ‘“  $, fractional scrip, ‘ 
Bonds and mortgages on real estate, 
Total mortgage loans, 
Convertible adj eo seit 1888-88 
6 per cent. $ . coupon, 
Car Trust certificates, issue of February 15th, ee : 
6 per cent. $ . coupon, 
Car Trust certificates, issue of Mareh 15th, 1884 
6 per cent. $ ‘ ; ‘: . coupon, 
Debenture loans: 
per. cent. $, 1868-93, 7 : 3 - coupon, 
$, 1878-98, : ; Z < : 
Debenture convertible loans: 


7 per cent. $, 1870-90 
vi 66 


: : : . coupon, 
$, 1873-03" Sm ay 


Debenture and ee scrip: 


; per, cent. $, 1877-82 i ‘ 
; “"” extended to J uly 1st, "1884, ? 
8 BY pera fractional, ny ae : 


Loans of Schuylkill N: tae fi 1 Sita 
Loan maturing 1895, : 


9 . e . 


1915, : 


66 3 


Loan of East Pennsylvania Railroad Company, maturing 1888, 
Common stock, . ‘ A y ‘ 
Preferred stock, & ; 


Deferred income bonds: 
Deferred income bonds 3 Scere par, $24,612,850.00), 
Scrip for deferred income bonds nominal par, 955 240.3 30), 


Total, A : : ‘ - i . 


i 
| 
| 
| 
| 


| 
| 
| 


| 
| 
| 


| 


| 


| 


$967,200 00 
545,500 00 

1,000 00 
795,000 00 


2 ,700, 000 00° 


$6,999,000 00 
305,000 00 
858,000 00 

3,339,000 00 


7,310,000 00 | 


$19,686,000 00 
5,000,000 00 


$195,030 00 
1,499,400 00 


9,810 00 
87,480 00 


$4,158,000 00 


828 60 


$2,194,500 00 


500 00 


5,052 53 


$642,800 00 
19,500 00 


$12,000 00 
7,503,400 00 


$202,195 00 
356,660 00 
3,164 10 


$1,200,000 00 
756,650 00 
621,600 00 


$36,822,975 28 


$7,383,855 00 
286,572 09 


$5,246,700 00 


18,811,000 00 
9,364,000 00 


$33,421,700 00 


_ 24,686,000 00 


1,791,720 00 
3,478,000 00 


4,172,328 60 


846,950 00 


2,201,052 53 


| 369,757,801 13 
2,098,200 60 


$71,856,001 73 
3,072,730 00 


1,600,000 00 
966,000 00 


662,300 00 


7,515,400 00 
562,019 10 


2,578,250 00 
495,900 00 


37,669,925 28 


7,670,427 09 
$134,648,953 20 
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STATEMENT OF MATERIALS ON HAND NOVEMBER 307g, 1885. 


Value. 


Accounts. Items. Quantity. |Description. Total Value. 
Anthracite coal........... 57,943.9| Tons $39,170 09 
Ee Ey er a eee eee 3,787 No $37,208 74 

Engine......... 60 . 1,729 49 
38,938 23 
Bituminous coal .......... 23,015 Bus 1,881 00 
Boat tackles —steam- 

MR ion cose kk chess $ 760 24 
Boilers—steam-colliers. 3 No. 1,430 59 
Ge 1 i $ 107,706 84 
Chairs, spikes, &c........ 1,077.5, Tons. 66,663 82 
Copper and other metals|Copper ......... 9,595 Lbs. $1,118 80 

OS Ge eee 8,518 bi 468 89 

Ant., tin, &e.. 8,384 ° Eid. 06) | 

3,102 74 

a eee 338,279 No. 196,910 79 
Engine-gearing............. $ 170,606 29 
Engine-tires................ 283 No. 12,662 34 
Files and tools............ $ 43,048 31 
MM Eager shed ae'daecn se s<eees 945 No. 34,570 49 
MEME WOATE 0. cc. eceds ceeds $ 49,928 98 
Horse-feed, &c............ “fF 4,066 50 
Iron castings....... i ieatss 593.4, Tons 27,734 54 
eS eee 5,073.0 ° 142,390 34 
EES Ee ene ee 160,226 Galls. 38,841 76 
BO FIs on ds.onns venience ae 10,300.9| Tons. 200,819 41 
Paints and oils............ $ 8,587 12 
Piles, shingles, &c...... i 1,916 29 
Propel’r wheels—steam- 

Le A Senna 2 1 No. 300 00 
NOM C00 Lois senec oss cs ress $ 3,726 05 
Safety-switches............. 21,075 66 
Scrap cast iron.......... oe 680.7; Tons 9,246 23 
Scrap wrought iron...... 403.7 ‘a 6,941 54 
Serap steel and other 

taetals.:.......: Eee ee 29.4 ys 2,068 91 
Stone, lime, &c............ $ 6,082 72 
Stores—steam-colliers... r ° 3,501 24 
Sundry materials......... eS 40,595 06 
aesiow, lard, &ec.......... Tallow, &e....| 156,951 Lbs. $8,623 95 

Cotton waste... 70,005 r 4,348 41 
12,972 36 
Timber and lumberv...... 9,439,365 |Ft. B. M. 175,148 77 
EM 66 as vi vane ics veinads 7,989 No. 65,465 56 
cas nisn es si cbarseones 3,500 Cords. 7,966 19 
Wrought iron and steel Bar iron........ 854.6} Tons. $42,685 32 
Boiler & sheet 249.8 sh 19,120 57 
LOGE sip eck. 52.6 . 8,041 04 
69,846 93 


Total value of materials on hand 


$1,616,673 93 
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CONDENSI 
Of the Receipts, Expenses, Tonnage, Passengers, Equipment, and Length of Re 


November 30th, 18 


Year ending 
Nov. 30th. 


RECEIPTS. 


Exava: 


Coal. 


Merchan- 
dise. 


Passengers, 
Mail, and 
Miscellaneous. 


Total. 


Transportation 


Expenses. 


Roadway 
Expenses, 


Shipp’g Expenses,| 

Rents, Taxes, 

Profit and Loss, 
&e. 


1850 
1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 
1869 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 


1880 
1881 
1882 
1883 
1884 
1885 


$2,071,731 
2,018 871 


2,150,677). 


2,254,694 
8,258 893 
8,664,095 
3,242 458 


2,412,993} 


1,865,693 
1,883,685 
2.328 158 
2,111,023 
2,879,420 
4,897,200 
7,203,775 
8,627,292 
8,245,697 
6,404,878 
6,252,224 
8,346,240 


6,498,871 
8,287,293 
7,513,115 
9,104,094 
8,920,914 
7,636,699 
6,708,682 
7,505,207 
7,206,952 
7,186,222 


8,357,812 
9,085,070 
9,754,312 

13,988,413 

13,982,541 

13,348,789 


$125,822 
123,672 
138,964 
180,612 
231,626 
325,851 
348, 699 
329,986 
335,915 
474,888 
599,620 
406,321 
523,416 
673,143 
958,776 
1,165,277 
1,421,539 
1,525,551 
1,415,723 
1,579,623 


1,690,444), 


2,306,643 
2,688,030 
3,603,177 
3,380,301 
3,026,008 
2,949,501 
2,913,588 
2,690,766 
3,827,496 


5,058,145 
5,671,477 
6,308,067 
7,687,241 
8,315,982 
7,622,867 


$166,405 
171,787 
190,985 
252,981 
296,190 
331,848 
329.584 
322.612 
309,148 
365,720 
384,768 
888,494 
508,994 
682,559 
1,111,789 
1,349,950 
1,235,583 
1,176,067 
1,123,990 
1,282,518 


1,382,052 
1,968,907 
1,923,898 
2,125,390 
2,150,906 
1,998,220 
2,569,328 
1,724,115 
1,641,875 
2,092,634 


8,522,929 
8,855,894 
4,271,270 
6,600,283 
7,436,445 
6,857,700 


$2,363,958 
2,314,330 
2,480,626 
2,688,287 
3,781,639 
4,321,794 
3,913,741 
3,065,521 
2.510,751 
2724 293 
3312546 
2,905,838 
3,911,830 
6,252 902 
9,269,340 
11,142,519 
10,902,819 
9,106,496 
8,791,987 
11,208 381 


9,571,367 
12,562,843 
12,125,038 
14,832,661 
14,452,121 
12,660,927 
12,297,511 
12,142,910 
11,539,593 
13,106,352 


16,938,886 
18,612,441 
20,333,649 
28,275,937 
29,734,968 


27,829 356 


$792,024 
872,955 
874,641 
878,071 
1,225,321 
1,225,239 
1,238,970 
1,072,099 
858,494 
899,222 
971,511 
844.564 
977,742 


1,588,156 | 


2,665,342 
3,539,435 
3,791,620 
3,600,795 
3,577,625 
3,979,399 


3,628,472 
4,108,044 
4,472,343 
5,426,479 
5,157,240 
4,867,129 
4,990,572 
4,656,167 
4,301,106 
5,140,808 


6,122,310 
6,678,072 
7,171,384 
9,575,603 
11,383,397 
10,959,882 


$154,780 
160,569 
202,132 
178,480 
220,209 
285,643 
324,168 
266,588 
223 309 
233,578 
239,787 
246.474 
256,935 
374.212 


722,176 


997,948 
1,094,668 
1,066,225 
1,061,079 
1,132,558 


1,140,708 
1,261,952 
1,397,148 
1,674,591 
1,252,293 
1,192,496 
1,139,186 

873,689 

930,666 
1,067,541 


1,398,382 
1,773,574 
2,037,798 
2.344.601 
2,640,318 
2,051,729 


$133,519 
155,413 
151,866 
165,986 
195,682 
216,997 
261,218 
143,059 
117,996 
143,381 
242.651 
191,096 
301,906 
583,638 
1,197,330 
1,368,481 
1,335,212 
1,100,838 
1,002,396 


1,160,876 


1,162,292 


1,489,971 
1,432,252 
1,558,850 
1,530,701 
1,450,615 
1,650,001 
1,824,398 
1,747,470 
2.324 582 


Shipp’g Expenses, 


Insurance, Re- 
newal, 
and Loss, &c. 


1,726,799 
2,038,301 
2,263,333 
2.449 565 
2,851,288 
2,408,930 


Profit 
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STATEMENT 


of The Philadelphia and Reading Railroad Co. for the years ending 
to 1885, inclusive. 


EQUIPMENT AND MILES RUN 


BY ENGINES. OF RoaD 


| OWNED. 


Pas-| 
sen- | Main 
ger |Track, 
Cars| 


No. | 


| LENGTH 
TONNAGE AND PASSENGERS. | 


Total Tons, in- 

cluding Weight 

of Passengers. 
(2000 Ibs.) 


Tons Co.’s 
Mdse. 
Materials. 
(2000 Ibs.) 


Tons 
Merchandise. 
(2000 Ibs.) 


Total No. of Loco. Engines. 


Passengers. 


Double 
Track. 


Tons Coal, 
(2240 lbs.) 


No. | Miles Run. 


| 


| 


1,351,502 
1,650,270 
1,650,912 
1,582,248 
1,987,854 
2,213,292 
2,088,903 
1,709,692 
1,542,646 
1,632,932 
1,946,195 
1,689,535 
2,310,990 
3,065,261 
3,065,577 
3,090,814 
3,714,684 
—- 3,446 826 
‘3,574,874 
4,239,457 


m. G., Brs., 
and Lats. 


4,633,504 
6,002,573 
6,185,434 
6,546,553 
6,348,812 
5,505,455 

5,595,207 
7,255,318 
5,909,140 
8,147,580 


7,179,399 
8,072,142 


8,429,826 
11,449,373 
11,879,997 


12,580,594 


63,625 
63,807 
75,769 
107,853 
140,801 
154,384 
198,886 
184,617 
187,729 
334,609 
423 523 
324 958 
451,733 
652,363 
807,106 
846,105 
1,037,121 
1,185,896 
1,220,596 
1,422,738 


1,754,943 
2,305,234 
2,891,400 
3.331,194 
3,098,831 
2°720,208 
2.493.277 
2,837,648 
2,757,839 
4,177,976 


5,144,044 
5,965,818 
6,404,709 
7,159,682 
7,453,733 
7,200,930 


157,450 
219,731 
181,217 
174,161 
187,591 
247,478 
236,700 
182,512 
170,603 
196,104 
160,084 
143,237 
171,499 
234,071 
242,908 
249 863 
226,896 
242526 
220,946 
337,117 


293,578 
437,456 
497,571 
651,648 
493591 
581,984 
482.229 
313.981 
412.110 
631,753 


741,036 
849,417 
1,085,674 
1,257,106 
1,357,503 
1,192,813 


1,743,680 
9.145,132 
9122171 
2,076,197 
2.582.563 
2,909,667 
2,815,760 
2,326,706 
2,126,881 
2,405,314 
2,819,898 
2,348,906 
3,260,953 
4,391,877 
4,606,286 
4,712,016 
5,574,907 
5,421,538 
5,488,558 

6,667,190 


7,449,925 

8,548,964 
10,981,657 
11,932,262 
11,336,261 
10,099,040 
10,236,326 
11,833,826 
10,383,317 
14,673,159 


14,842,766 
16,841,807 
18,054,351 
22°938,311 
24.357,931 
24 624,240 


92,726 
127,590 
155,164 
211,819 
266,631 
277,617 
282,300 
291,679 
285,651 
379,406 
385,304 
368,651 
396,466 
576,861 

1,048,521 

1,481,632 

1,444,257 

1,273,644 

1,194,575 

1,527,769 


2,034,039 
5,766,934 
6,383,991 
6,790,088 
6,964,869 
6,938,129 
10,936,157 
6,674,889 
6,376,413 
7,908,648 


9,882,422 
10,561,853 
12,027,470 
18,195,264 
24,011,768 
93,531,057 


92 

89 
103 
103 
121 
141 
141 
142 
142 


144 


145 
145 
143 


166 
216 
204 


267 
268 
269 
297 


309 
343 
377 
400 
405 
410 
414 
415 
416 
478 


506 
508 
539 
907 
940 
944 


1,233,144 
1,461,772 
1,517,931 
1,466,894 
1,674,408 
1,948 225 
1,942.317 
1,707,366 
1,570,482 
1,702,257 
1,852,485 
1,695,927 
2,088,166 
2,721,689 
3,328,229 
3,688,309 
4,261,336 
4,356,385 
4,500,135 
5,159,301 


5,100,175 
6,543,138 
7,248,778 
8,351,682 
8,119,077 
7,690,534 
8,414,596 
8,874,290 
8,247,785 
10,509,471 


11,511,156 
12,635,796 
12,778,737 
17,247,552 
20,784,256 
21,617,895 


28 
28 
| 30 
38 
45 
54 
58 
58 
58 
64 
64 
65 
67 
67 
81 
87 
105 
110 
531/119 
11,895 141 


15,728)146 
16,320 238 
18,368 268 
19,224 281 
19,110.279 
19,047'310 
19,000 395 
19,022'393 
18,998 393 
20,072/504 


20,526 
21,720 
24.096 
55,851 
56,521 
56,317 


95 
95 
98 
98 
98 
98 
98 
98 
152 
152 
152 
152 
152 
152 
152 
152 
152 
152 
152 
152 


152 
260 
323 
327 
327 
327 
327 
327 
327 
332 


327 
327 
327 
327 
327 
327 


95 
95 
98 
98 
98 
98 
98 
98 
98 
98 
98 
98 
98 
107 
126 
130 
133 
133 
133 
139 


139 
151 
151 
151 
155 
155 
155 
155 
155 
160 
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REPORT OF GENERAL MANAGER. 


Messrs. GEORGE DEB. KeEIn, 
STEPHEN A. CALDWELL, \ ca omiailarm 

GENTLEMEN :—I respectfully submit the following report 
and accompanying statements of the business of the Trans- 
portation Department, for the year ending November 30th, 
1885 :— 

The expense of conducting the operations of the depart- 
ment for the year has been $10,959,882.30, a decrease of 
$493,514.67, equal to 37%; per cent., compared with that of 
the preceding year. : 

The coal tonnage carried during the year has been 
12,530,594 tons, an increase over that of 1884 of 650,597 
tons, equal to 5,3, per cent. 

The general merchandise tonnage has been 8,393,748 tons, 
a decrease of 417,495 tons, equal to 4,5 per cent. 

The number of passengers carried has been 28,551,057, a 
- decrease of 480,711, equal to 2 per cent. 

The total tonnage transported for the year, including 
weight of passengers, has been 24,624,240 tons, an increase 
of 266,309 tons, equal to 1,45 per cent. 

The number of tons of coal hauled one mile has been 
1,308,883,279, an increase of 167,107,888 tons, equal to 14,55 
per cent.; and general merchandise tons hauled one mile 
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has been 536,861,783 tons, an increase of 21,341,153 ‘tons, 
equal to 4-1; per cent. 

The tated number of tons hauled one mile, including 
weight of passengers, has been 2,030,077,967, an increase of 
206,894,249 tons, equal to 11,3, per cent. 

The number of bicrigaes carried one mile has been 
292,145,478, a decrease of 17,225,772, equal to 548; per cent. 

The average distance traveled per hy oe: dune the 
year has been 12,4, miles, a decrease of 33; of a mile when 
compared with the previous year. | 

The receipts of the year from the several branches of 
traffic have been as follows :— 

From transportation of coal, $18, 348 ,(88.76, a decrease of © 
$633,752.49, equal to 4,5; per cent. 

From transportation of general merchandise, $7,622,867.18, 
a decrease of $693,114.88, equal to 8,3, per cent. | 

From transportation of i cara, $5,286,284.09, a de- 
crease of $423,030.06, equal to 774; per cent. 

From transportation of United States Mail, $82,938.19, 
an increase of $3568.49, equal to 4,5, per cent. 

Miscellaneous and shipping receipts, $1,002,187.31, an in- 
crease of $33,559.09, equal to Ozy per cent. 

Making total receipts from il hae traffic, $27,348,065.53, 
a decrease of $1,712,769.85, equal to 5,% per cent. 

The business of the department ie been conducted 
during the year without any interruption of consequence, 
excepting that due to suspension of coal traffic, which oc- 
curred during forty-three days of the year. 

The want of more enlarged facilities for expeditious 
movement of the coal traffic of the Lehigh and Susquehanna 
_ Railroad, as well as the need of increased shipping facilities 
at Wizaboth por, and Port Johnston, is a serious impediment 
to any expansion of the business of that line. That which 
is especially required for systematic movement of the traffic, 
and which will. result in a very considerable economy, is a 
system of tracks at a convenient point on the line, upon 
which loaded cars of similar consignment may be placed 
on the same track and taken together to destination, thus 
avoiding the detentions that occur daily at shipping points, 
as well as the considerable expense now incurred in assort- 


AT 


ing the cars and repairing the damage to their structures 
resulting from frequent shunting. 

Three locomotives for passenger service and one for 
freight service were constructed at the Reading shops of 
the Coal and Iron Company, and placed in service during 
the year, in replacement of an equal number of engines 
which were unfit for further service. 

The following statement shows the number of locomo- 
tives employed by the Company, and their condition at the 
close of the year :— 


DESCRIPTION oF LOCOMOTIVES. 
| Passen- Freight +s Special 

ger. and Conk. Bhifting. Peres. Totals. 

In service, in good working order, 179 436 102 3 720 
‘“‘ fair condition, . . 37 71 25 1 134 

In shop, for general repairs, . . 22 43 9 1 75 
‘ replacement, Pals ee eae i Ne as oe ty as 

Out of service for replacement, . 2 9 ee ai 15 
a a ee AS 240 559 140 5 944 


Included in this statement are twenty-six locomotives 
which, being too light for the Company’s service, are held 
for sale or such other future disposition as may be deemed 
advisable. 

During the year ten locomotives and forty passenger 
cars of the Company were assigned to service on the Phila- 
delphia and Atlantic City Railroad. As it will be imprac- 
ticable to continue supplying all the equipment required for 
that line without loss of traffic elsewhere, there should be 
provided, not later than June Ist next, sufficient additional 
rolling stock to take the place of that which has been with- 
drawn as mentioned. 

The number and description of cars placed in service 
during the year, to replace similar cars which were no 
longer serviceable, is as follows :— 


5 eight-wheeled passenger cars. 
Bes “baggage cars. 
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3 elght-wheeled coal cars. 


eas . box cars. 
ae i cattle car. 

a 5 gotidola ears, 
oe Ky, Ob oars. 
aoe . eabin cars. 


51 six-wheeled ore cars. 

39 four-wheeled coal cars. 
Mts dump car. 

id 8% " cabin cars. 


The number of cars in the service of the Company, rated 3 
as eight-wheeled cars, is as follows:— 


956 passenger and baggage cars. 

38,530 coal and freight cars. | 
271 cars used in operating Transportation Department. 1 
2.) uae r Construction and Mainte- 


nance Department. 


The relative condition of the several classes of the cars : 
of the Company is shown by the following table :— 


DESCRIPTION OF CARS. 


Passenger. Coal. Freight. 


Per cent. Per cent. Per cent. 


In service, an goo Goudifien, sc. 4g a 9295 | 90x5 92 
ny fair - Be a: nts ge a ererioe a Pale 3°5 245 1 
In shop for general repairs, ...... . he 1445 0+ 03 
Tite, fet ey ret (Raine 8 rit see lis bas 075 
Out of service for replacement, .... . ly O75 oy 
OUR oe i ae ee ae 100 100 100 


The general average mileage of the coal and merchan- 
dise cars in use by the Company for the year has been 7590 
miles, and the average load per eight- wheeled car has been 
12,4, tons. 3 
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The average cost of repairs to coal and freight cars, per 
ton carried 100 miles, has been:— 


Coal cars. Freight cars, 
ke jy cents. 275 cents. 
2 66 ? 66 
Re ee a TL, io ae 133, 
Bree, ws: f ‘Increase, 3 “ 


The average cost of repairs to passenger cars, per pas- 
senger carried 100 miles, has been :— 


OM ey oe aie et Bee goa eo GP eis 11,8 cents. 
I a ee 11 “ 
gk eee eee ee ay 


The average cost of repairs of locomotives, per 100 miles 
run, has been :— 


MN a ks Ne eas She SG So 40 
I aos hg ee i a nk 5 09 
ic a i ee OR BRS $0 31 


The general average mileage of locomotives for the year 
has been 23,520 miles, and the general average number of 
locomotives in serviceable condition during the year has 
been 90,5 per cent. of the whole number employed. 

The average number of pounds of fuel used, and cost of 
same, per 100 tons hauled one mile, including weight of 
passengers, for each year from 1880 inclusive, has been as 


follows :— 
Pounds. Cost. 
Na ae Sa a ee See: aS 10;5 cents. 
TE i Se as eee cae 99 9% “ 
Ee emer 94. 8 63 
Dre ee RO Cr ee ae (Oe 
“c 1884, eee tee ee en ee. 9? es 66 
Wet i. see 88 GApe 


% Showing a reduction of 40,2; per cent. in the cost of loco- 
motive fuel during the last six years. 
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The expense of maintaining and repairing the Company’s 
lines for the year, including cost of renewal of rails, has 
been $2,240,788.97, a decrease of $811,975.50, equal to 26,5, 
per cent., compared with the preceding year. This large | 
percentage of decrease is in a measure due to a considerable 
expenditure for replacement of rails having been made in 
the latter part of the previous year. | 

The report of the Chief Engineer is herewith appended, 
giving in detail the operations of the department under 
his charge. | 

With reference to the business and operations of the 
canals of the Company, I beg leave to submit the elananes 
ing :— 


ScHUYLKILL. CANAL. 


The canal was opened for business between Port Clinton 
and Philadelphia on April 8th, and throughout on April 
20th. It was closed for the season on December 26th. 

The expense of maintaining and operating the canal for 
the year has been $137,369.26, a decrease of o44, 526.52, com- 
pared with the previous year. 

The coal tonnage passed during the year has been 
539,954 tons, an increase of 41,923 tons. The merchandise 
tonnage has been 78,813 tons, a decrease of 16,294 tons. 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


The cost of operating the line for the year has been 
$258,648.58, a decrease of $13,407.30 in comparison with 
the previous year. 

The tonnage transported has been, of coal, 381,269 tons, 
an increase of 20,3849 tons; and of merchandise, 1198 tons, 
a decrease of 4242 tons. 7 

The number of barges in the line at the close of the year 
was 308, of which 180 are in good condition, 82 are in fair 
condition, 36 require extensive repairs, and 10 are unfit 
for further use. 

The number of mules in stock November 30th was 288. 
Ten died during the year, and twelve being unfit for further 
service, were sold. 
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SUSQUEHANNA CANAL. 


The canal was opened on April 16th, and closed on De- 
cember 19th. 

The expense of its maintenance and operation for the 
year has been $44,489.13, a decrease of $4544.80, compared 
with that of the preceding year. 

The coal tonnage passed has been 271,092 tons, an in- 
crease of 26,108 tons. The merchandise tonnage has been 
37,753 tons, a decrease of 8352 tons. 

A violent rain storm, on August 3d did much damage to 
the works, and caused an interruption to traffic of sixteen 


days. 
STEAM-COLLIERS. 


The following statement exhibits the results of the opera- 
tions of the Company’s fleet of steam-colliers for the year:— 


METI GOR ik ak weg + + + «608,065 tons. 

a a ee a es $439,995 98 

ye Pe a BR 391,499 97 
ek se $48,496 OL 


Compared with the previous year, there has been an in- 
crease of 10,424 tons in coal transported, a decrease of 
$1569.48 in receipts and of $64,159.69 in expenses, showing 
a net profit of $48,496.01, as against a loss of $14,094.20 for 
the preceding year. 

Eo the average rate of freight obi for the year has been 
seventy-nine cents per ton, compared with eighty-one cents 
per ton for the year previous. 

The expenses for the year include $66,727.45 for replace- 
ment of such of the boilers of the steamers as were found 
to be no longer serviceable. 

On July 16th the steamer “ Perkiomen,” outward bound 
with a cargo of coal, was sunk at the eastern entrance to 
Vineyard Sound, in consequence of collision with the 


Sree 
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schooner “Abbie C. Stubbs,” resulting in the total loss of 
the Company’s vessel and its cargo. | 

The following table gives the names, tonnage, and service 
of the ships comprising the fleet :— 


| 
| 


| 
Steamers. is | 1885. | To date. 
i: | 8 i | | | / 
Can = =I i a 
pg ae) Bele |e coe. 
| 38 2k 4 ja) os Fl ey Pe 
u ee HS 2 n H p n | a Pam 
o | od om eS | o 4 ~ oO | Ss a 
ce} ro) bone: oh ies q || &9 = oO Se 
EI 3 (ee | > | 3 wi B Ss | n Md 
= 8 | # a Se | os Pa ee ge ce 
a a a eo : = | > ae =) > ct = 
rast | — 
1 |Rattlesnake,.|| 263.77) 500 June, 1869 37, 18,020, 34,500) 556) 274,820 | 529,884 
2 |Centipede,. .|| 318.89 525 Sept., 1869/ 41) 21,308) 39,080), 570/ 294,571 | 546,786 
3 |Achilles, . .| 571.05) 1,025 March, 1870) 35) 35,701] 34,820) 503) 507,560 | 495,517 
4 |Hercules, . .|/ 584.81) 1,025 May, 1870) 37| 37,703, 36,470| 492) 501,195 | 479,487 
6 |Panther, ..|/ 523.45) 825/Aug., 1870] 39} 32,383) 37,400) 518| 426,501 | 494,418 
7 |Reading, . .|| 910.39) 1,650. Apr., 1874) 38) 62,837) 37,230) 388! 639,826 | 386,295 
8 |Harrisburg, .|/ 910.39] 1,650/June, 1874, 40) 66,033) 39,212|| 405| 664,938 | 374342 
3 Lancaster, . || 910.39 seu 1874 33 54,644} 31,920] 363) 593,360 | 367,128 
‘0 |Perkiomen,* . July, 1874) 17) 20,674) 16,510!} 392) 476,910 | 376,138 : 
11 |Berks,. . . .|/ 76.75, 600/Aug., 1874 35| 20,835| 32830|| 4121 247,338 | 389,180 it 
12 |Williamsport, || 910.39] 1,650/Sept., 1874| 39 64'452| 387200 369| 608,694 364,052 | 
13 |Allentown, .| 910.39] 1,650/Oct., 1874 34, 56,208) 33,510!) 377 618.531 | 362,324 
14 |Pottsville, . .|/ 910.39 1,650,Dec., 1874 38) 62,767| 37,620 386| 555,081 | 328,924 § 
| ‘ 
8100.56 14,400 (463 558,565) 449,402) 5681) 6,409,325 5,494,405 i 
| | 


* Lost in July, 1885. | 
Respectfully yours, : 


J. EK. WOOTTEN, 
General Manager. 


PHILADELPHIA, January 11th, 1886. 


ra 
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STATEMENT A. 


Tonnage and Tons one mile, Passengers and Passengers one mile, for the year ending 
November 30th, 1885, and Tonnage and Passengers carried to date. 


Coat Tonnace—Tons of 2240 pounds. 


Paying freight dec Tons. Cwt. Tons. Cwt. 
eee a4 580 04 
a kk tl we ee ee. 1O 


11,614,288 02 
Company’s use :— 


es ke be PO Boe 08 
a 7,413. 01 
: ————— 916,305 09 
Lr es ee, 19,830,508 11 
| Tons oF CoAL HAULED ONE MILE. 
ret, ww et a 245,568,658 
eee, . . .... -. 61,971,148 
Total tons of coal hauled one mile, . . . . . 1,807,539,806 
4 MERCHANDISE Tonnace—Tons of 2000 pounds. 
eect, i 4 7,200,930 
GG ie es 1,192,613 
ee ee. ew eta a ee 8,393,748 
Tons oF MERCHANDISE HAULED ONE MILE. 
Meee ret ee. 807,209,527 
OG. a 2GO2,256 


Total tons of merchandise hauled one mile, . . 586,861,788 
Total tonnage of road for year, including weight of 


passengers, in tons of 2000 pounds, .. ..... 24,624,240 
PASSENGER TRAVEL. 
Total number of passengers during year, . . . . . 23,031,057 © 
. # “ milestraveled by same, .... . 292,145,478 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May, 1838, to November 30th, 1885, 


Coal tonnage, in tons of 2240 pounds,.... . 171,948,272 
Total tonnage, including weight of passengers, in tons 

MS Oe eee es 806,204,067 
Mummemerioh persctivers, . . . 4). 6 eae se ee) «198,886,705 


+Ineluding 877,067 tons hauled one mile by engines of other companies, and not includ- 
ing 1,720 540 tons hauled one mile by P. & R. engines over other sepini 
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STATEMENT B. 


Expenses of Transportation Department for the year ending November 
30th, 1885. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, fire- 


men, brakemen, plane hands, &e., . . $3,686,774 63 
Wood, 14,193 cords, ene eee 30,755 95 
Loading, ‘unloading, and cutting wood, : 8,904 72 
OU, SI 10S gallo ok tee 181,883 96 
Tallow, lard, grease, and cotton Were, 96,055 98 
Coal for locomotives and plane engines, 

OU SOs TE Su ae 1,292,479 55 
Expenses of telegraph, oe ae 4 oe 
Pumping water, and sundries, . ... . 202, 067 08 


$5,615,747 59 
WORKSHOP ACCOUNT. 


Repairs of 944 locomotive-engines, . $997,378 60 
“ $1,484 four-wheeled coal cars, 

é¢ (<9 10, 97 eight- 66 66 66 861,425 74 
4 : 1,186 TOME 8. Re 
¥ TAT six- we cea eays 707,002 87 
6¢ <3 11,008 eight- 6é (<3 66 
* : 923 eight- “  pass’r “ 391 A9A 21 
¢ (3 13 twelve- 66 66 6“ 9 | 


machinery of all kinds at Ma- 

hanoy, Mine Hill, Big Mine 

Run and Ashley Planes, . . 51,527 85 
stationary engines for pump- 

ing water, cutting wood, j 

COG mea ia oe 4,152 61 ’ 
2,942,981 88 


66 Nae 


DEPOT ACCOUNT. 


Woapes of hands. s0 6 oa Se $459,061 83 
Mag ‘“‘ watchmen at depots, shops, &c., 809,268 09 
64 . “sional-towers, . . 56,167 75 


Puneet 164,078 04 


988,575 71 


SUPERINTENDENCE ACCOUNT. q 
Salaries of all officers, clerks, agents, MC... 4 eae 940,603 22 4 


OFFICE ACCOUNT. 
Stationery, printing, and sundries, ......... 125,700 88 
f STEAMBOATS AND FERRIES. i 
Expenses of steamboats and ferries, . ...... . 346,273 02 


$10,959,882 30 
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STATEMENT C. 


Miles run by Engines, Train Mileage, &c., for year ending November 
80th, 1885, and Total Miles run by Engines, and Tons hauled one 


mile to date. 
Miues Run. 


ROADS. TOTAL MILES. 
ai i ee eS 3,098,950 
Lateral railroads in OV IM il COR) TemION ek tee 2,309,439 
I PE Pe ee ag 608,468 
RE ee Se i a A oe gs 71,966 
East Pennsylvania Branch, Pe RON rey cheat ance a ee 290,802 
I a i a I ete CR Gs 72,743 
I eo. bh ee ee a) we ee 21,301 
Lebanon and Tremont PARE (AOUED  eer aane e a eG 97,202 

” (HOR, a. eee iy 219,380 
Surmmenown and Norristown Branch,. . ... ..0. 606 6s ee es 1,055,237 
RT SCR en Be a ae er 24,068 
Berevietit and Susqiehanna Branch,. ........-.....- 298,744 
See ort Wiliipmsport Branch, . 9 6. «6 ee ee a 1,134,559 
meeeeeerimame (neater branch, . ... v6 66s 6 let te ee 50,513 
I RO. . ow Be ae Nea Sa 1,685,400 
Bound Brook Branch, ee ee a ee er Re es 486,743 
Schuylkill and Lehigh pena: Ei Gis aan ee ee las a4 84,920 
MU CE ATIVE, gk i ee ek ig ol iene 4,341,234 
New Jersey Southern Division, Pitas Sateen Re ae fy eee 608,149 
Lehigh and Susquehanna Division, Ra Ae ae ae Balas 2,805,646 
Shamokin, Sunbury and Lewisburg RU a i es 185,431 
In service of I i EO ees 1,572,000 
ee a a a ne 21,617,895 

DIVIDED AS FOLLOWS :— 
Transportation Department, Bee ay eg eee ne es 19,579,823 
Roadway a IN a ae a 364,780 
Shipping ye aca ce ee he Ss 111,292 
UMe ROPES, GO i 1,572,000 
ee en a ay eles woe 21,617,895 
Paote. miles run by coal trains, .. . . 4... 4,926,682 
. mo i peat trains, 46 weg s 6 +s 4,380,099 
y ot peesoneer trains, . 6,153,494 


Total number of tons hauled one mile on Main 

Line and all branches, including weight of cars, 

but exclusive of engine and tender, ... . 4.978,042,384 
Average weight of through loaded coal trains down, 


exclusive of engine and tender, . . . 891.2 
Average weight of through empty coal trains up, 

exclusive of engine and tender, . . . 296.7 
Average weight of through passenger trains, ex- 

elusive of engine and tender, ......... 93.3 


All in tons of 2000 pounds. - 


Total miles run by all engines owned and used by 
the Company, from May, 1838, to November 
gt ar ra 232,237,972 


Total humber of tons Magled « one + tile, between 
MME h he oo, ke we 49,891,844072 
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STATEMENT D. 
Equipment, November 30th, 1885. 


NUMBER AND CONDITION OF LocoMOTIVE-ENGINES. 


SS a a km cerca at og ca eA NEAT AT DL TNE APR TAGLINE SATE 


Passenger. pce Shifting. Bt Total. 
| as eee 
In service, in good working order, 179. |. 436 | POR | 8 720° 
Re a " Tair condition, ... . EO Rate go. 1 134 
“ shop, for general repairs,. . . a | ee 1 70: 
ne ee one ia ees BOE sae 
Out of service, for replacement, . 2 Se aati. 15 
nee | 
| 
ch i Mn ie 240 | 559 | 140 + Ba eae 
4 | | 
Coa Cars. 
Kight-wheeled iron eoal cars, . 2 5 5... 3 


(<3 


) wooden. coal caro Cibo ea ee 10,894 
Four-wheeled ‘iron coal cars, 200 0 eS 805° 
ve wooden ‘coal para (6 0) ee 30,679 


- 


Total, . 3b ee ee 42.381 


Freight Cars. 


Sixteen-wheeled platform gun car,........ 1 ; 
Kight-wheeled box wale etd ea 4,208 j 
# cattle Gare, 6. 0). i ‘ 
a PORUOIE £6r8.. (0, a ee 5,835. 
" TAS CBM oy ae 221 
2 O8G ROTEL ee a 44 
° OU AES i es Ba as 298 
Six-wheeled lime’cata, 2.8 30) eed ee AT 
Oo 8 pipe aia eg) eae eee ee 700 
Four-wheeled box cami, Gay. oe a 28 
ef PONCGIA CBIR, hoe ee 38 
He sand and are cars) oe She 329 
“ Stone MTR OE ae eee ee 65 
' Limb ea 328 


Potala a SO ee es 12,471 


Carried forward, 04,852 


o7 


Brought forward, 54,852 
PASSENGER CARS. 
meerve-wheeled parlorcars,. .......5.. 18 
_ Eight-wheeled : i eee ee 9 
” Cneeieer cars, eC B04 
” Peepers bers 105 
Perenee Cates a ee ey 2 
mail and baggage cars, ......- . 15 
Four-wheeled passenger cars, . . . . . 1... 5 
ys eae es 953 
rk ke 4 
ee 5 
ee 4 
SR Oe ee 15 


In addition to the above, the following are used in 
the management of the road :— 


TRANSPORTATION DEPARTMENT. 


. ‘ Railroads. 

Hight-wheeled box cars, for wreck trains,. . .. . 19 
~ gondola cars, with cranes, . ... . 26 
: crate cars, for sawed wood,. . .. . y 
. cabin cars, for signalmen, . ... . 24 
Four-wheeled box cars, for wreck trains, . ... . 5 
epen cars, for cord-wood, ....... . OT 
. © 4. # Genot Inet, Ge, 3 
# eee eS Pe eee 47 
. cabin cars, for signalmen,..... . 286 

“ sweeping cars, for cleaning snow from 
ONE ee et 7 

ae. ea ie is 471 

Stationary dean: -engines, ” wobkedetes, pumping, 
I i ee es 114 
Snow-plows, .. . ane ae 28 
Carts, wagons, and ian, for freight whe apeials. dl 
Mumerrome WADOUE, ow Verge 123 
Horses and pee at, Philadelphia ae fy exhere, ee 85 
I oe eto 165 
meee tenders for locomotives,... . .. es. ses 32 


Carried forward, 56,276 


58 


Brought forward, 56,276 
Canals. 

Steam- tugs, nee. Pe hater Ne 2 
Barges owned and run a Compans. ie ee 

“ pdpemed to gadividualas oto ei ag 31 
Boarding meawe 6) 556) saddle 0 + 
I pc eS A i eee 10 
Atorees nid MWlee cs bea a 288 
Carts and wapnia, 00, 6 Vio “21 
Lumber toueke, e407 3s. pl ae 4. 


CONSTRUCTION AND MAINTENANCE DEPARTMENT. 


Railroads. 

Hight-wheeled. box oats, f°...) 51 

. PORK Ware a ee 115 

‘ derriek mr eee Pare ee om 
Four-wheeled gondola and stone cars, ..... . 33 

ue Hime Dara, cs 4 , Pa ee i. 

: box, crane, tool, and dshle tes cars, . 23 

© dUMp CATS, 66k ek 

. quarry dump cars, .0) 9) 

OHA ek ee ee) 994 


Stationary engines, 4 
Portable engines, 4 
Ys POLODE 9 
Steam pile-drivers, TE egret re 3 
Lumber, stone, and scaffold és ae ge ee 30 
Carts and wagons, ore ae, 4 
Blorisspahk hone 7 
Z 

6 


Dredging-machines, 


Poows and ekifie 6 Gs ee : 
Stemm-drilla,:\ 0g ee eee 3 
Flore, 655 Gian re, oe tne ee 1 
Canals. 

Steam wrecking boats, . 2 

Me OM er 1 
Dredging-machines, 4 
Dredgeand repair seows,. .) 66. ea ae 46 


Carried forward, _ 57,270 


59 


Brought forward, 57,270 
a ee a Ps 
eee ee 34 
ce SL ee 5 
OE a ee 27 
DI a 2 


SrraAM—COLLIER AND SHIPPING DEPARTMENTS. 


ee by 
ak Se AU has 2 
sk ee te ee ee 2 
a Ok a 51 
I 57 
CE Oe ek a 6 
( Tiewhecleds soo Goer". 1 
ee eva ek 18 
‘Total number of cars,< 8  “ ce ae 22,080 
“a TAT 
oe 33,024 

a ye keh ees a8 57,270 


OvuT oF SERVICE, TO BE REPLACED, INCLUDED IN ABOVE. 


| 


| be | one ba, | Increase. | Decrease, 
| | | | 
i es - i) 15 | be | ' 
Bight-wheeled cars, ....... : ote 455 Si 
Six “ yd LOS a, eee co | ee 5 
| ayy. | 3 : 
| 


Four ae ne On ela a 399 


The above does not include 1361 four-wheeled iron coal cars out 
of service, to be replaced by other kinds of cars. 


GAR TRUST ROLLING STOCK INCLUDED IN ABOVE. 


LocoMoTrivE-ENGINES. 


I N 14 
A ke ce 125 
ES i aon ee eh 19 


nd 


oe ea 158 
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CoaL Cars. 
Kight-wheeled wooden coal cars, . ....... 2,650 
Four-wheeled Ks x ee eT 
Total, . 


Freicar Cars. 
Haght-wheeled box ware, 4 0 2 1,748 


12,400 


‘ Ce Sere a ee 150 
u PONUOIp Gare, Va ee 2,505 - 
“4 OU CHIR oo ae 249 

Six-wheeled ore ogra, (06.0 Ne 250 
Total, . 


PassencER Cars. 


Twelyewheeled parlor dar, 3 ea 1 

Kight-wheeled passenger cars,. ......... 131 
¥ baggage cure, <. gate 6 
otal, . 


Used in the management of the road :— 


TRANSPORTATION DEPARTMENT. 


Kight-wheeled gondola car, with cranes, . . . . , 1 
4 cabin car, for signalmen, ..... fi 

Four-wheeled- cabin cars)... 29 
Total, . Saas 

Lender for logomotive dayine, ) 3. 0) i 1 

SNOWDON, | o's 6 a pr oe ieee ee 3 


Roapway DEPARTMENT. 


Kight-wheeled cabin car, for signalmen, .... . 1 
- DUR 1 
Four-wheeled damp pa... 3 16 
4 SLONG WRNEIOK COT, Bu gous ae 1 


OBL ic ee, ee a ie 3 


4,897 


138 


31 


no 
Aen 
ree 


a ans, 


oe. 


Be Ee ee Oe ee ee Ee ee ee 


Tn ner Oa tie ee ane ee ae 


teks 
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STATEMENT E. 


Anthracite and Bituminous 
November 80th, 1888. 


Coal Tonnage for the year ending 


Received from Schuy’! Valley Branch 117,614.01 
* , Mill Creek Branch...... 38,980.14 
og “ Mahanoy and Shamo- 
Bt Cai cs... ese 1,681,395.12 
NE OLE TOOT ooo enc sesce see espsveveasesetneine 
Received from Mount Carbon Branch, at Mount 
I is va bs echavsset Gs os 


“cc 


Mine Hill and Schuylkill Haven 
Branch, at Schuylkill Haven...... 


. Lebanon and Tremont Branch, at 


Pine Grove 
Little Schuylkill Branch, at Tama- 
Lehigh and Susquehanna Division, 

at Mauch Chunk 
Shamokin, &c 
Passing over laterals for shipment via Schuylkill 

Canal 
' Shipped east via Lehigh Valley Railroad and 

Lehigh and Susquehanna Division 
MIMI, O00 LRU OTOLG icc. sescccres oooh stnccentebeaaing idesy 
Anthracite received from connecting railroads 
Bituminous received from. connecting railroads...... 


Cred“ eeeseeeeeseeoereoseoe 


Peeeceeseesceveeseaseeesesseoees 
COCO OHRESETCRO LEE O EHO OCOH EOE LOSE ELESEHT HOS OHOH EOS ELEREDLOOOESEE! 
Sveoececvsseececesses 


eevee! 


Total paying freight 
“for Company’s use 


Pere eceseeeeeoceesEeGCesoeaseressszseeesee 


Total of all, tons of 2240 pounds 


Paying | Company’s 
Freight. Use. 
Tons. Cwt.'Tons. Cwt. 
1,837,990.07 266,573.08 
11,278.18] 240.11 
1,380,388.16) 99,151.07 
583,253.06) 7,524.11 
820,688.18'158,237.08 
4,411 ,448.08'325,658.06 
688,388.07) 51,506.17 
538.229.16 
190,050.09 
90,810.10 
282,062.09 
779,702.18) 7,413.01 
916,305.09 
11,614,288.02 
916,305.09 
12,530,593.11 
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STATEMENT F. 


Description of Tonnage transported over The Philadelphia and Read- 
ing Rawlroad during year ending November 30th, 1885. 


DESCRIPTION. St ee ai 

Anthracite COA], cerscsrecivcdek dudaeisivke coy eiploeacsuatia eo 12,134,735 
DLVUYANIOUS CORL: cern crnpsleaiiwancedeveneebencreseaiches eerie cts seen 873,267 
Petroleam and other 006). i645 <tevstiscsencses antine vepeiveaeeee ee — 427,872 
PAG MOT wetuaneaspeeredtnsedeeauscts South eon tien hdd iba 538,719 
RBAUTOAG ROR devin ieenet Jreedl esventeegeenvebmmamagpn a Gi Cren a ae 190,722 
Other. ton, OF (Aig is A4; cae hdl coe ke euegens ica ps ce 492,578 
TROU: ORG [i ias ts bce ceees pebens needy ic eidedeg boc teas aes oh 867,910 
CUVEE TOR iss ous necnn cies nid praie Sects mobo) manenkees tel eae a 32,154 
Mtoe BN TOME. 0. 0 iedhswdroueyeide eeetvrnaeeienk a a 850,016 
Agricultural prodata. cna i Lose BOA 1,595,663 
Merchandise and Manitachires, 2, ic5..<6isesescessessvnsv cee 1,035,186 
VaLVO@. BLOCK coil ayscdweevos hUsuaby ec Suvcas (Wen e lcs yews beh mg 77,294 
LAM DOT oi oh ae, inn isa cdi sa ie ee ee 678,811 
Other artickes atid exprosé g00d8..)...5.¢siesisntersc eee 414,005 

Total paying Treigbtis.s6 ical) ceil 20,208,932 

ComPANy’s. MATERIALS. 

Merchandise... i) ciacis Deeds ied ele enininsiouian 1,192,813 
PENTVACIO CORI 05 ac cer as 1,017,959 
POUR IRIONS COR ies <i ae tatins sates ae 8,303 2,219,075 

LOMA Rc « iiiiies 1 UGA daa svete 5 vege oiisauraea cea can lc oh ae 22,428,007 


ep) 
oo 


CHIEF ENGINEER’S REPORT. 


PHILADELPHIA, January 7th, 1886. 


J. E. Wootten, Esq., General Manager. 


Dear Str :—The usual annual statement of the expendi- 
tures in the Roadway Department for the year ending No- 
vember 30th, 1885, is respectfully submitted : 


Hoadway expenses forl1885, ........ $2,051,728 46 
“ ff a eR 2,640,318 02 
i 6 eR one a as $588,589 56 
Mew or fails for 1836,. . . «2. we. $189,060 51 
“ a te ge 412,446 45 
an ee nae 223,385 94 
a a ee eR — $811,975 50 


The following statement shows the total number of miles 
of steel rails in track November 30th, 1885, and the increase 
during the year: 


Miles. 


SC CO yy ie es a eS 1,269.47 
BE a ik, tia eS een ede oe eRe es 1,120.00 
oer wnctosse during the year, «.. 604 64h oe 149.47 


During the year iron bridges were erected at the follow- 
ing points, to replace worn-out wooden Howe trusses: 
Across the canal and river at Bethlehem, at Lehigh Gap, 
across the Lehigh Valley Railroad at Coalport, on the 
Lehigh and Susquehanna Railroad; across White and May- 
nard’s log channel in the lumber basin on Catawissa and 
Williamsport Branch. The old iron structure over Jeffer- 
son street, Newark, on Newark and New York Railroad, was 
also replaced by a new iron bridge. The iron structures to 
replace the wooden Howe trusses at Parryville, Weissport, 
and Lehighton, on the Lehigh and Susquehanna Railroad, 
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are now under construction, and will be completed early 
during the coming year. 

Worn-out wooden bridges have been replaced by other 
and stronger wooden structures at the following points: 
Somerville, Neshanic, and Three Bridges on South Branch — 
Railroad; The Gorge, German Valley, Hopatcong Junce- 
tion, Port Oram, and Mine Hole on the High Bridge Rail- 
road; and across Lycoming creek, between Williamsport 
and Newberry, on Catawissa and Williamsport Branch. 

Renewals have been made to some structures, and addi- 
tions to others, which are sufficient to make them capable 
of carrying the present heavy tonnage. 

The policy of supplying the tracks with broken stone or 
slag has been continued during the past year, but only to a 
slight extent, and it is necessary that considerable quanti- 
ties be furnished during the eoming year. ) 

On August 13th, the extension of the double track to 
Bethlehem, on North Pennsylvania Railroad, was started. 
At the close of the fiscal year, November 30th, 1885, 73, 
miles were completed. By April 1st, 1886, the balance, 
2334; miles, will be finished. ; 

The aggregate amount of new track laid during the past 
year has been 17;°, miles of single track. 

During the past year, by reason of the extension of the 
Pennsylvania Schuylkill Valley Railroad to Pottsville, it 
was necessary to change the gradients of the Mount Carbon 
and Port Carbon Railroad to admit of proper clearance for 
our engines to pass under the said Pennsylvania Schuyl- 
kill Valley Railroad, and this Company requiring addi- 
tional facilities, it was decided to make a connecting link 
between the Main Line and the Mount Carbon and Port 
Carbon Railroad, south of the Pottsville Iron and Steel 
Company’s furnaces. This work is now in progress and 
is being pushed to an early completion. 

Appended to this report will be found a table showing 
the extent of railroads owned, leased, and controlled by 
this Company, November 30th, 1885. 

It is gratifying to be able to report the tracks and struct- 
ures In a good condition, and much credit is due the em- 
ployees for their strict attention to details. 


65 
SCHUYLKILL CANAL. 


The canal was opened for business between Fairmount 
and Port Clinton on the 8th of April, but owing to the 
lateness of the season, and the unusually large quantities 
of sand and coal dirt required to be removed from the 
upper pools, the line between Port Clinton and Schuylkill 
Haven was not ready for business until the 20th of April. 

The expense of maintaining the canal for the year was 
$75,089.75, being a decrease of $35,319.89 as compared with 
last year. 

The whole line of canal isin good repair, and, unless dis- 
turbed by unusual floods, will not require any expenditure 
of money beyond that required for ordinary repairs for the 
coming year. | 


SUSQUEHANNA CANAL. 


This canal was opened for business on the 16th of April 
and closed on the 19th of December. 

The cost of maintenance for the year has been $30,429.91, 
a decrease of $2,692.41 as compared with last year. 

The canal suffered an interruption to traffic of sixteen 
days from August 3d to 19th, caused by great injury to the 
works by the rain storm of the first-named date. 

Very respectfully, 


H. K. NICHOLS, 
Chief Engineer. 
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Mileage of Roads owned, leased, and controlled. 


4 Sidings 
Single | Double | Length 
NAME OF ROAD. Track. | Track. |of Road. BMireoh Total. 
Miles. | Miles. | Miles Miles Miles. 

Main Line Philadelphia and Reading Railroad.........0..| sess 98.4 98.4 168.7 865.5 
Northern Liberties and Penn Township Branch.........| +... 1.4 1.4 2.6 5.4 
Port Kennedy Branch......... Cc dae ai essdivas steusssdendeeemideess ibe aie ee 1.2 ne 1.3 
Lebanon Valley Branch...............cccecccsesseccssseevenscescees 9.2 44.5 53.7 29.1 127.3 
Lebanon and Tremont Branch.......... ne. ee eres 42.2 25.8 68.0 
Schuylkill and Susquehanna Branch........ SSA | sense 53.4 9.3 62.7 
Mount Carbon, Branch... :..s.......ccstsscvsvsessorecsescnsestecsens 8.50 ee, 8.5 10.7 19.2 
Mahanoy and Shamokin Branch..........ccessccessesseereeees 51.9 ELT 64.6 77.3 }| 154.6 
Moselem Branch ........ccecereee oes Dhossce nr cavoneese le oae Gecesaseete Lod ek LZ wf 2.4 
West Reading Branch............ccsscsccssrssscscscsesescsaccees ea LES Pe 13 1.0 24) 

TOLAL TORUS OWMCO. cs cvesesccecceces ess ccsessouacere apentesessese 170.0 157.0 827.0 825.3 809.3 
Chester Valley Railroad............csccccecsees EMRE Pest ec Be Ty oan 21.5 2.4 23.9 
Colebrookdale Raulroad.... 56.55: eecsgerevesosssnedeesvediss cece Wek bogie aay ee 12.8 2.7 15.5 
Pickering Valley Railroads ocssiicco. 4c. sscacee secs classy eee 6 Mae ee eee 113 ik 12.4 
Fast Pennsylvania Ballr0ad ic fin Ge sj cccsecsb sina sarecnens 17.5 18.5 36.0 16.7 71.2 
Allentown Raslroads.. chic deseo 8 -scsees oc evtecseesceect AB, 4.5 4 4.9 
Tattle Goby ikl Rei 00d os cnccsésrsccociece sedis eek ohniedieat: PATS ovine 28.1 26.4 54.5 
Mine Hill and Schuylkill Haven Railroad............ ed 31.3 21.8 53.1 65.9 140.8 
Mount Carbon and Port Carbon Railroad.......ccccesssceee|  cteeee 2.5 2.5 13.5 18.5 
Mill Créek Ratlroad.. oo acciiaciwe scien Ses 3.8 3.8 17.6 25.2 
Schuyikill Valley Railroad. 53.08 cclscvedcsces ieee oy 5.3 11.0 12.3 28.6 
Fast Mahonoy Reiroed 2. eseincsiecspccuiee 12.0 2.1 14.1 - 21.9 
Shamokin, Sunbury and Lewisburg Railroad.............. Bit Gate 31.1 9.8 40.4 
Philadelphia, Germantown and Norristown Railroad..| 18.1 20.4 33.5 29.8 83.7 
Catawissa Rallvoad oo. a. fiieccsese sci EAS TECUEN OGD Herts 96.5 38.3 184.8 
Philadelphia and Chester Branch........ a ostaevensssn’ iediok oss 9.3 4.9 14.2 (3.6 22.7 
North Pennsylvania Ratlroad.,:...c...ccccseecedcssessccsceeeece 29.4 57.0 86.4 39.4 182.8 
Delaware and Bound Brook Railroad...........ccccsscsecoe ses 6.0 27.0 33.0 1142 the 
Norristown Junction Railroad... ...:...cccscsscccsvoccnsoaesoe pee: Beer 4 A 2 1.0 
Schuylkill and Lehigh Railroad...........<cccessdseseerasessrs EB eee 2 44.0 3.8 47.8 
Central Railroad of New Jersey...,.....ccccescessssessceseeres 16.0 82.7 98.7 146.1 827.5 
Constable’s Hook Railroad.......... ference scildt os hiwediar bcd leks Bie oto abide 2.0 3.9 5.9 
South Branciy Balrog: si. vccol.cises ssh veceaeueveedineecteesces DOB cl cee 15.8 3.5 19.3 
Manufacturers’ Railroad..............00 cece cPtoNG lin ee eebeues wazees 15 0) ea 15 1.3 2.8 
High Bridge Railroad............... TBS ae 15.8 Tie7 27.5 
Longwood Valley Railroad it tae eee 13.8 3.4 17.2 
Dover and Rockaway Railroad DW ae ee 4.7 2.0 6.7 
Lake Hopaiceie Reirogi.c) ii sic eis eek A ee 5.6 2 5.8 
Ogden Mine Tad Poa iid te cs is-cvcdhanrspanninessiiieaazenes GA a euro 10.0 2.7 12.7 
Long Branch and Sea-Shore Railroad.........s.ccccsssscseeees TOG op eee 10.6 6.0 16.6 
New Jersey Southern Railway ccc... s. sc se cescesegevte overs seas LO AG ae 78.0 8.1 86.1 
Wrest Bnd Railroad ssn ycige. crete coi ec ci dees ee dats ah os oe date ne 1.4 5 1.9 
‘Tom's River Ratlroad oc 95 Ati d cies e eases ee as (OEY geen 7.5 1.2 8.7 
Tom’s River and Waretown Railroad........cccccesccsseseeees TAB ly faeake 14.8 6 15.4 
eV AMIGIAMO EGU WAY cs a5 cess cous t os Getoee sos casei ne iucseucemtes AGB Bisces 46.8 4.4 51.2 
New York and Atlantic Highlands Railroad ............. ye ae rere 2.8 3 3.1 
Lehigh and Susquehanna Ratlroad.......0..:..ccssecescosssees 91.3 68.0 159.3 88.5 315.8 
Neequehoning Valley Railroads ccesncoscsscckdesanecsecsctes 9.3 7.3 16.6 4.9 28.8 
Tresekow Ratlrogd oe Beis eck a TN ee 7.5 5.0 12.5 
TSummit EIU Rav Og ls .s sesso ost ec uaivs ee aacsida peeees AB4 oleae 18.4 A 18.8 
New York and Line, Branch Ratiroad ...cccccvcccisc| eer 38.0 38.0 15.0 91.0 
+Smyrna and Delaware Bay Railroad.............ccccscsssese: oe eet ow 20.0 1.0 21.0 
Kent Oounpty Ravlroad cosets ciecccdod chi hs teeee ae es pee eee 21.0 2.0 23.0 
+Kent County Railroad Extension..............0¢ Nicer carro. 40 4.0: 1 eas 4.0 

TOUR FORAS 1OASCd sigs). a eiieens As pth usec scour a 792.7 859.7 | 1152.4 613.0 2125.1 
Reading and Columbia Railroad is. ccc.icc.6052, ccsceeasqehesecas Boe tak 39.5 23.5 
Lebanon Branca Bc. Ce te eee oe Pe alee 5.2 4 
Quarryville Branch Be C.K ec ica $5.8 Fle as 15.3 2.4 
Reading, Marietta and Hanover Branch R. & C. BR. R.. Cop a Eee pea 6.8 5 
North East Pennsylvania Railroad .......ccorececocleseceeccees OR fsa 9.5 a 
Lehigh and Lackawanna Railroad................cccsssoessesese 310 AS ae ae ey 30.8 2.6 

Total Toads CONtPOMEC.. foc. k iiss ccdesksanes ejesyaacaseces LOG 6. eae 106.6 30.3 

me 
RECAPITULATION. 

BOGS OMNOO cn i aa a as ka 170.0 157.0 327.0 325.3 
FROUGS LOASOGL Ss chs is che; os csa spot cory sean sete ib-cenestis ee 792.7 359.7 | 1152.4 613.0 
Roads CORTPOLICG «05.5... ee 1060) 4G 106.6 30.3 

NERA agi votes aoeb ele etsy 0a Gs eis aces a ee 1069.3 516.7 | 1586.0 968.6 


+ Roads sublet to others. 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


STATEMENT OF 


(SENERAL INCOME. 


GENERAL BALANCE-SHEET. 


+ REPORTS OF THE 


GENERAL MANAGER. 


AND 


SUPERINTENDENT OF ROLLING-MILL, 


WITH ACCOMPANYING 


wee ed Mey TS 


For the year ending November 30th, 1885. 


88 gost Le 
ZI Shs'ShL 
FF COP'OTS 


¥9 IZE 
Tr s6c$ 


83 199" if 
OL SLL'CE 
Ly 99$ 


Se 6Lg‘ST 
GB GIL'TOT 
GZ 84G'S 

96 0738'S 

69 8ST pre 


“S81 


~ ‘ i i oe 2 
LT goo‘ 6ae$: FG TLa' LISS LT G0G'6SS |P6 TLE'LIS |bS 896/99 
. (88 e8*O2T 
eZ 6LE‘9TS 
ro g09'96F'9T$'L0 68s‘ 069‘eTS 9¢ eco'E$ (LL 912% 00 99e'toes icp coc'hTs ick Tec‘oZZ‘eiti06 LIz‘gog'ct$ito sec'seakisr 66L'b9zs 
es F0'9SL  |Lb 68S‘ZOT 
98 £80'F LL OL 9¢ seo'rs iLL 9128 OL 988, 
9% 098'bS 
00 998'10g (ch S0S'FT 00 99s'toss jc cog'hT$ : 06 OLZ'E 
63 68886 
TS 20Z‘06T$ 
CT T6S‘9LL'GT\06 LIZ‘808'et CT T6S‘QLL‘cT#06 LIZ‘s0e' ets 
10 gec'sszé ish 66L'r90$ 10 S6S'882$ sh 66L'F9Z% 89 99S‘OF 
69 &Z1‘Z0L 
0G STL'L 
6r 206'T 
‘ C9 8LZ'0STS 
“F88l *S8sTt i zcted § “S88 “F881 "C88 “Psst “e8st “F881 “CSS “P88 “CSgt 
“PSST 
*9U100UT JON *[eqOL quomqaedag [B09 


-quouiedeg c1Q-Woly, “quowyseded ITIW-SUTT[oy 


‘mI0g laquaaoyy burpua suvah yp tof hundwog uosy pun oo burpoay pun vrydjapopyd My], fo swoouy posauagy fo yuawapnjg aanjnLvadUoy? ; 


‘quoujieded puey 


‘g90vuIny puB sesnoy jO SATs 
‘quemyusdeg pussy 


‘SHSNWT AIX 


‘SLdIGOLA TV.LOL 


s 


‘g3d10002 PUSPIATp pUv 4Jso10JUT 


‘Q0TAIOS BO LOJ JONpAC 


TH O€S °° foe eee 
‘quomyrsvded 8190-uU0dcy 
FT ‘oas* t 61°98 Facts ‘s[BII9}JVUL JO SOTBE 
£0°SST'S LVTLZ “om. soy] d- aortds jo sores 
60°E98'F 10°S S][lBI JO SoTBg 
‘quoumyivded ITM -SuUlllow 
erelg’zce'r Frseo'Loe’s *° ° ° ° ‘“seTes [80D 
‘quemyisedeqd [80D 
° ° . . . * . . . ‘gyal pue 
: ‘ $ f 2 . ‘squod osno 
00°STS'TS | 00°SE1‘OT - +  * ‘gquer eoBUIN 
60°918°F OT'66T'L - © © ‘gamer 910-W0d 
LO'EOF' GLE 90 FGL'9ZE ogee ta | ee 
‘quoumyivded pus'yT 
"PSST "GSst 
“abDUUuoy, 
‘SLdIGORea 


GL €26'TESt 


C8 619 FZT8 


FL Te¢'6$ 


Fr 9TZ‘o$ 


10 FL0°S% 


6F P89 FEL'OT 


o> 
co 


@6 890°STS'ST 


0 gse'eT 


86 16Z‘S63 


60 FOS'sse'eT 


1% S6R'¢ 


&8 60802 


G6 SGT TLS‘ 


08 Sg¢'sT 


1% S6r'¢ 


£6 163866 


OF FOS'98 


G8 608'0% 


90 L8z‘ssTt 


60 FOS‘ sse'c> 


Z0 916'°2968 


F8 680°6%$ 


FE 136 Lt 


36 S6T'TLe'eT 


» 


IS 2z6‘For‘cts 


00 E8L‘s GZ 6h 
0s g9e‘9I$ 96 gco'ad 
6& Z80'S 
00 00T'S 0¢ $60‘ 
8¢ P10 Lb LLL 
FL GIS‘T 09 002 
86 Sso'Tts 
TZ GbS‘8s LL BESTT 
6L 6F6'F0z$ 80 coc'6$ 
89 LL0°6 20 S8t‘9 
£0 Z10'8 66 296, 
60 S9‘zE Sh BEET 
26 9Te'Scts 9 SsT'T¢ 
83 I8S'SZk 08 TLe‘ars 


BL 3z8'sze' ets 


68 099‘ge¢e 
80 912'09 
Ze 002, ‘98st 


OL OSZ'9¢E 
66 ISL‘LZT 
OF SbLiss9 - 
FL SI6‘TL¢'¢ 


LO TGbibSF 
Le ScL'ss 
16 §88'616'L8 


ST 668'2ar 
SL S003 
Lb 606‘0ST 
LB OLL'9 
FZ 8726'S 
Lb 199° 16 


G8 6EL‘F8E 
10 $ZL‘6LT. 
OF 09909 
b0 LEZ LOT'G 
6 $80°6S3 
53 GOL'PS 

8 GsT'80¢ 
So SLL'09 | 
88 OTS‘ FITS L$ 


‘yuew4iedap Jo sso’y 


‘yuourypivdep jo IOI 


‘pUBy UO aI0 UOAT JO ONTVA UL asvatOUT 
pUuUB asBo1D9p IOFJ JoNpop puB ppy 


amp ' WoTTYOVM JO SOOTAIS ‘sottddng 
‘yusur}1edop ay} Jo sosuedxg 

: : : * ‘910 MOAT HO JYSTOAS 

. ‘a10 WOAL UO AALVAOY 
wet ee -  * “Sura 


‘quouljyisded 919Q-u0dy 


. . . . . . 


° ° . ° ° . . 


‘puvy UO s[etso} 
-BUL JO ON[VA UL vsBaldop OJ ppy 


° . . . . . 


‘quoujreded TItA-Sul[[ow 


*puvy uo 
[809 JO oNIVA UL osvetIap IOJ ppy 


_‘soyeqat puv ‘soouUBMOT[B ‘SUOTSSTUIUIOL 
: : * — ‘¥uN000B VULODUT SsOT puB Wyor, 
‘sooTyo pus syodap U1O}SVY PUB YIOX MON sostued xG 
*  *‘g0uRansu: 
‘SULSIVYOSI 
* ‘SUIMOJ 
: ‘SUTMO} PUB S{[0} [VUBD ULIIEY PUL oIvALTEC 
: ‘sosuodxo Surdd1ygs 
: ‘s[enpratputr Aq pouUMO S}voq UO VYSI9Ig 

: soTuvdulog Jaqjo =», 
: bow! ‘S110 ‘qustoy IOJ ‘09 “UA “UU Yd pled 
: ‘quouryredap ay} Jo sosued x7 
60°19. ‘eus'T #0" 961" ShE'T 

10° PPE: 6S BV'E9G' Os 

F0°L36'S26'F SO'8zg‘9ss'g * 


Dr. 


70 | 


BALANCE 
The Philadelphia and Reading Coal and Iron 


CAPITAL ACCOUNTS: 


Goal IAS es i es 
Timber lands, 
Tron-ore lands, ii. Gas. 6 aw i ee ee 
Other real estate, ua Git ac nee 
Furnace, rolling- ‘mill, and other prop- 
erties, 
Colliery improvements, 
SGuIpPMiGnts, . 66 ec 
Dead work at collieries, 
Leasehold collieries, .....-+.+-+- 
Tron-ore mine improvements, .... 
“ equipments,..... - 
Dead work at iron-ore mines, .... 
EYON-OF6 GAPS ow. oe Gr ee oe 
oe at Philadelphia retail 
ards 
Miners’ and other houses, ..... : 
Waste House Run Water-Works, gee. 
Indian Ridge ey 
West Point Ore Railroad,. . 
Steam-tug “Atlantic,” .......- 
Stocks and bonds owned by the Com- 
pany, 


Se ea Neg Re a a ae 


Ae eS Pe es ie ee a Oe 


ASSETS: 
COD Oi TOG. a ee 
Bills receivable, 


Coal accounts, 
Rent “ 


rAd he CARS oe, SHAY ee Pose ane 
Poe wate eee ee ae tae ae YO ey, een A 


ek Tae aes, eet Urea oleh Viele eae Mare. ee. fae 


Debts due to the Company and Re- 
ceivers :— 
For loans and advances to other 
Companies and individuals, 
Sundry accounts, 


Stocks and bonds owned by the Com- 
pany and Receivers, ..-.«-++.--> 

Supplies and materials on hand, 

Tron ore on hand, 19,136.00 tons, ae 

Coal on hand at shipping points, 137,- 
TPL OT IODS, oe ei. he 8 

Coal on hand at yards and depots, 60,- 
967.09 tons, 


INCOME ACCOUNTS: 


Interest account, previous years,. . 
Less credit balance profit and loss ac- 
count previous years, 


Interest account, 1885, at 
full rates. 5 eee 


$1,204,567 65 
Less abatement of interest, 


263,570 00 


Debit balance profit and loss account 
for 1885 


Less amount of decrease,. .......: 


Total amount of increase, ...... 


$82,599 66 
197,634 06 
1,083,811 70 
21,161 79 


$391,377 61 
333,426 28 


$411,762 22 
989,925 37 

31,750 50 
454,928 41 


200,535 57 


$9,758,538 05 
698,384 33 


$940,997 65 
124,679 85 


$41,977,247 21) 


590,307 56 
655,819 50 
1,580,035 62 


1,685,323 44 
8,240,390 11 
1,953,836 80 
2,056,237 74 
2,244,573 00 
134,345 00 
23,124 85 
33,898 40 
22,995 00 
203,095 57 
707,027 85 
18,294 35 
10,354 70 
1,638 51 
12'873 94 


5,731,628 85 


$1,385,207 21 


724,803 89 


2,088,902 07 


$9,060,153 72 


* 


1,065,677 50 


$67,882,348 00 


4,198,913 17 


10,125,831 22 


DuRING YEAR 1885. 


Decrease, — 


1,065,677 50 


$82,207,092 39 


$1,549,824 97 
1,074,533 98 


$475,290 99 


Increase. 
$33,555 40 
$1,289 25 
1,215 11 
7,941 96 
90,227 39 
202,902 20 
61,581 33 
1,760 00 
66 55. 
1,168 88 
14,000 00 
66,703 44 
31,562 39 
464,758 
1,263 
9,909 90 
39,413 54 
53,690 18 a 
177,915 79 
439 25 
263,163 95 
34,152 53 a 


_ The Philadelphia and Reading Rail- 


‘| 
| 
{ 
\ 


_ Total amount of increase, ...... 


_ Less amount of decrease, 


SHEET. 


rg 


Company and Recewers, November 30th, 1885. 


CR. 


CAPITAL ACCOUNTS: 


Purchase-money mortgage bonds on 
detached properties :— 
1872-1892, 
1872-1902, 
1873-1903, 
1874-1884, 
1874-1894, 
1883-1888, 
1882-1902, 
1884-1904, 


es 6 Pee ee ee 
Oh OO Naas ial a aie ia, ee ie ae 
oe foe ee we Oe 8) Oe 
Rope 6 ee 68 ee ee 
Ce es ee ee tee eee eae are eee | 
ee Od Okt kf eae. Se Oe ee! oe 
ee oe Oe ee. ee 8 a} 


Bonds and mortgages on real estate, 
Locust Dale Coal Company’s extended 
loan, due in 1886, 


Bond and mortgage held by The Phila- 
delphia and Reading Railroad Com- 
pany, dated July 1st, 1874, 

Bond and mortgage held by The Phila- 
delphia and Reading Railroad Com- 
pany, dated December 28th, 1876,. . 


Debenture bonds, 1872-1892, ..... 
Capital stock, ... 


LIABILITIES: 


Bills payable and loans, ....... 
Receivers’ certificates for supplies and 

ee 
Acceptances for wages, 


Floating debt, 


Current business debts, 
Wages and material bills, ...... 
Uncollected coupons and interest on 

registered loans, 


road Company’s loan account, .. 


$9,453,000 00 
150,000 00 
286,000 00 
204,000 00 

1,240,000 00 
270,000 00 
372,000 00 
363,000 00 


$769,087 45 
156,000 00 


$29,737,965 53 


10,000,000 00 


$2,137,067 13 


232,432 09 
440,000 00 


$339,082 60 
851,105 15 


237,866 50 


DURING YEAR 1885, 


Increase. | Decrease. 
$12,338,000 00 133,000 00 
$7,099 37 
925,087 45 
39,737,965 53 
1,117,000 00 
8,000,000 00 
——| $62,118,052 98 
696,396 13 
150 60 
110,000 00 
$2,809,499 22 
51,818 82 
25,796 48 
151,644 50 
1,428,054 25 
4,237,553 47 
15,851,485 94 24,205 89 
$82,207,092 39) $837,701 39) $362,410 40 
362,410 40 
$475,290 99 


F. P. KAERCHER, 
Secretary. 
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REPORT OF GENERAL MANAGER. 


THE PHILADELPHIA AND READING COAL AND IRON COMPANY 
POTTSVILLE, Pa., December ist, 1885. 


Messrs. GEORGE DEB. Ket, | - 
RECEIVERS, 
S. A. CALDWELL, 


The pe and Reading Coal and Iron Company, 
Philadelphia, Pa. 


GENTLEMEN :—The following report of the operations of 
the Department of Mines of The Philadelphia and Read- 
ing Coal and Iron Company, for the year ending November 
30th, 1885, is respectfully submitted :— 

There are now on the lands owned and controlled by this 
Company, sixty-six (66) collieries, exclusive of small opera- 
tions. Of this number thirty-five (85) have been worked 
during the year by this Company, ten (10) have been leased 
to other parties, and twenty-one (21) have been idle or un- 
dergoing repairs. This Company has also worked eleven 
(11) collieries leased from the owners of other lands. 

We have acquired during the year one colliery, viz. 
Henry Clay shaft, on lands controlled by this Company. 

The following figures show the tonnage for the year :— 


Tons. Tons, 
Mined by the Company from lands owned and 
ET OLIO Ger er a pa ee 4,241,590.18 
Mined by the Company from other lands,. . . 994,937.07 
Total tonnage mined by the Company,. ....... 5, 236,528.05 
Mined by tenants from lands owned by the : 
Company ex cae Oe ee ee 526,724.06 
Mined by tenants from lands controlled by the 7 
Companys ear a 276,926.01 
—— 803,650.07 


Total tonnage,.... . ‘5 bee aes ae ee 6,040,178.12 
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The tonnage mined by this Company shows an increase 
of 310,541 tons over the shipments of the previous year, 
and is equal to 23,770 tons per day for each full day 
worked. 

Our collieries have worked 220,3, full days in 1885 as 
compared with 191-9, days in 1884, 227,35, days in 1883, 
20548 days in 1882, 198 8, days in 1881, and 173,8, days in 
1880. | 

The plan of allotting the tonnage for the year to each in- 
terest has enabled us during the year 1885 to decrease the 
number of working collieries and increased the working time 
at those kept in operation, thus decreasing the proportion 
of fixed charges or expenses for pumping, ventilating, re- 
pairs, &c., &c. The result of this and other economies which 
have been enforced this year shows a decrease of 23,8 cents 
in the cost per ton for this year as compared with 1884. 

The collieries operated by this Company are in good con- 
dition and the dead work and improvements for the next 
year are well advanced. 

The loss of the Brookside breaker by fire in April of this 
year, made the building of an entirely new structure nec- 
essary ; this has been completed several months, is of larger 
capacity than the burned breaker, and has proven very sat- 
isfactory. 

A serious mine fire in the slope and workings of the 
North Ashland colliery has stopped the shipments from 
this important colliery for several months. The fire was 
successfully extinguished and the necessary repairs are 
nearly completed. 

The iron-ore mines have been idle during the year. 

The Pottsville shops have produced during the year :— 


7,688,084 pounds iron castings. 


2,000,309  “ forgings. 
603,380 “ — boiler work. 
106,898 “ _ brass castings. 


132 new boilers. 
616 new mine cars. 
19 steam-pumps. 
6 ventilating fans. 
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The Reading shops have produced during the year :— 


10,098,122 pounds of iron castings. 


3,800,068 “ a. forgings. 
602,155.  ™ brass castings. 
LiL Oe white-metal castings. 


3 locomotives built. ' 
1 locomotive rebuilt. 
367 locomotives repaired. 
1 eight-wheeled passenger car built. 


1 e combination car built. 
2 . baggage cars built. 

26 . merchandise cars built. 
3 - 40,000 pound cap. coal cars built. 

Ot7 s passenger cars repaired. 
56 . baggage cars repaired. 
27 “ ‘refrigerator cars repaired. 
7,810 . merchandise cars repaired. 


234 six-wheeled merchandise cars repaired. 

184 four-wheeled merchandise cars repaired. 
1,310 eight-wheeled coal cars repaired. 

432 four-wheeled coal cars repaired. 


Very Respectfully, 


S. B. WHITING, 
General Manager. 
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STATEMENT A. 


Tonnage from Collieries operated by The Philadelphia and Reading 
Coal and Iron Company. * 


5,422,600 08 


5,624,789 09 


1881. 1882. 1883. 1884, 1885. 
NAME OF COLLIERY. Year Year Year Year Year 
ending ending ending ending ending 

Nov. 30th. | Noy. 30th. | Nov. 30th. | Nov. 30th. | Nov. 30th. 
OMAR Bee es Goc0 dc Alas <6 cid scid ia shonnsdsoss cov 90,067 11} 89,174 17| 116,779 02} 80,670 07) 114,319 11 
PO Ne, bes cshicvsacncosessescsécsae sense 17,442 10) 43,159 09} 73,967 11) 91,128 12) 128,206 00 
CVn ioc ecs ote ev ots 60s svar’ sneied 68,889 06, 70,404 04) 33,187 19] 85,882 03) 87,370 08 
RST WOU sos ccsce<se> ssntnmutnamnedsenaied 38,026 09; 32,484 05 7,654 16 38 00; 13,602 09 
GO BCll 1h soc penemapaaemainedionesves 45,804 00; 79,558 07) 80,619 10) 100,406 04) 101,594 00 
re so eede ese ccnte| tule censncns cos soslseasercceadeceets O,010 O2) 16,740 04) 6c... ..c0...05.s 
MINN loins oo eeckeans cas coscvesiceres 47,112 18} 68,212 08) 60,213 04) 62,891 18] 88,775 18 
Mobic ect d ius csceceecoscssssivess 40,209 12) 32,634 17} 35,565 01). 33,685 11 2,489 16 
Rene tee ilacesns cs seyscs 128,198 10) 139,349 00} 154,118 05} 134,050 00} 180,302 01 
Fe ho aoe ak aces esenplcleniel<leobbe<s cannseosca lsc cout ceter 26,105 19} 33,325 15} 45,480 16 
BA PAI seg esses ste esbaciins jaostseneesnes 67,605 13) 71,069 10) 73,346 08} 80,707 06) 130,753 13 
PsN bo oes. clesscs secon. cs |toede ee'etnd as o4a\Soeeasv cores as 5,874 11) 58,997 10) 5,115 19 
Pi EC AIILIDD, 5. sassccesocessvdeneds ccesas 20,496 04) 23,856 02) 15,473 19 83 00 5,268 15 
PPE WAM cons .yscs sc ndsoonsodetsenceishies 232,648 07| 247,398 16] 304,257 06] 274,823 19] 340,499 16 
PEER OUS io dihci se vas dces ens cenesasseeseee 132 00} 18,902 07| 60,908 03} 80,227 14) 87,703 07 
DRS EVs csinc as snbacees se consgesacacesdass 5 00 7,934 14} 40,483 11) 36,631 12 3,083 02 
PA 0. dapsone vccdss esse oesoneeuesesacisrs A AIG as Soe ees lev ce ees cts ea oul taecs Howse ssaallens eweseern cates 
BTU occ ccesvaccassaetesecsiss onaseses- 47,276 10| 76,403 04) 74,448 02} 63,716 13} 86,372 07 
VAT | oss ss0s05 shsees CS NE ae 65,528 19; 107,588 05; 84,032 16; 59,199 07; 68,229 12 
AIPA MEMYIMOUD 003 seseced-scscesescese 10,275 03) 45,694 09) 81,743 05; 65,156 01) 64,489 08 
RE yc ss 6t sous coos cag éccoes cadens 46,546 17 6,139 13} 20,798 00; 41,269 14; 41,256 02 
iis cigs ooo we cscke c| ¢ oi spsbennat-aecs| seoscassesuieuese|oesetseasceers cds 98° 10) pcbice ass. 
PU AMAUO Neo sicheesaiecesdeisccvsssseacesets 90,959 05) 94,640 13} 118,950 08) 95,593 12) 111,414 18 
BOT BRAD BC o 2501.55 .nadviewansecessacs’. 138,236 14) 146,565 17| 149,694 06) 122,188 16) 167,214 17 
rice cearel wiesies st sheass ash] ssnurcus su Vstsneelon dsgsndsvsoedees 66,520 08) 85,049 00 
EY UTA os 56b 5 ask dps i yccy ash dccoect< 7,092 16 2,877 08} 28,504 02) 59,369 12 4,453 05 
Re POCO a0. vy cens cece sacs odes ses 108,033 14; 92,974 01) 180,010 16} 160,788 00} 200,893 15 
AN ee AVA fo scons dat lon dentic nat seosss|so¥tantaosegicees|nisascctyesioeteds 111,825 15} 164,316 14 
Rs Goo ns eos sds aseed cp dc orsep| ssnaccdessclespors| aassniee ed eae lasadestic peas 62,529 08} 93,819 15 
RR cade vag Se ca eis ven scil ie ke vote santedave| bee secacedersstes 54,7383 06} 67,210 10; 51,428 14 
BEOCU BE SCLING 0550, cievscsdasiscoecsosees 89,001 07; 94,230 15} 106,760 02; 77,012 17) 104,014 11 
SMR Re MO CLE gsi sec oar so reskecl scale eden cvcoress |shevescesenceronctess stteveseasees’ 8,751 06 9 00 
PANDO VOLUN saci aghes ss esckseses eect ones 109,960 10| 114,820 12} 125,186 00) 103,210 19} 123,833 04 
DON) 1 a ieee Pa oegen a Payor 91,397 02; 115,404 17} 96,389 11; 84,505 14; 108,810 12 
Nadie Creek Shalt... <.5...-..seses... 1 00 3,259 04/ 42,859 14) 56,981 15) 70,419 09 
SED css 0s. cesenssescodesners 46,455 17| 50,815 08) 67,311 17) 67,456 03) 5,501 14 
TOUR OUs cos s sa eases ee et cc SE airs scl ailas was bee 434: cas bidet eden diwaceton'l geepacessteseass 84,565 15] 180,221 16 
Mount Carmel! Shaft. ......:0....-.+000- 173,312 07) 185,477 11} 188,387 04} 165,737 09} 198,494 17 
NOG OUR 6.4.0.0 sscsccanssees oseess 117,516 18] 110,226 17) 124,988 11) 103,044 05) 42,528 18 
Br RATS NG 1 ooo eve caccles ove densrnnes shel ose vacosendecsee 19°310°06).° 34,202 QU) eves cseece cs 
- . ey ae ay 87,391 17; 89,459 02} 80,099 07) 75,687 08} 106,166 00 
DUG MALANIOY’. :...conevsecsnacsessouscs- 72,966 19} 52,145 02} 58,621 17) 48,817 07} 111,690 02 
RDU eieeracedcesave code siace stead sGvacedatsecs 52,957 O1| 12,547 11) 32,634 10} 53,691 09} 53,932 12 
Fe era aa gr ius eleclyscees serene soca e|eswvecan saa caeers 19,794 05} 19,282 16} 40,214 10 
PI, BREE INO. 2s. cncepeiess weegsese 31,642 07; 33,556 12} 11,020 O1 PUA Pca ot eree 
“ att ER OE OE IRE Er ee 22,144 14; 30,548 03! 38,786 01) 36,379 01) 54,008 07 
Pe OTORL sf. .csssoss socksecesoonsesto>s 35,191 08) 44,829 06; 61,031 19; 34,599 17 26 10 
BIT AAO: ic ccscececcsbssausscd secs +63 97,298 18} 110,075 11} 103,256 05) 94,018 19 6,692 02 
BE ikap vibes isivarysesescsacsepestovencons 89,636 15} 85,877 18} 54,053 00] . 16,340 18)................. 
PTAC, 5 cerca crt enetiucccaanepasieseseos 16,261 00) 41,067 00} 59,578 16) 16,037 14) 2,157 13 
PETG INO: Boo .050; often sisactas sucerssss 59,945 08) 66,664 00) 56,330 08; 56,3822 01) 50,228 16 
= We AT Aer ola scks ioandanst 86,734 10| 86,174 08) 87,703 11; 70,212 07) 78,407 18 
Ms oes ce cnceyssennscsinno one sso nesare 98,764 04} 121,193 11) 104,070 15} 90,451 01} 111,217 00 
PAE AL OS OI oop ccatsss8ossslos secesagevests 56,932 02| 68,915 08) 67,499 13} 68,390 00} 102,079 09 
Be OLAS cca biece scot asnddsecsscceorcess- 106,014 03} 109,789 138} 53,255 09) 71,246 01 4,516 04 
EE oi uc siien vonondiasesestenseseesss 77,108 10} 84,484 14) 99,659 17) 92,848 19) 123,444 09 
MnenANGCOAL CIC... .....e ese earevecss 82,788 13} 113,289 11) 113,935 19} 134,172 07| 191,827 10 
Stanton... Re se aes 8 oad dai fe cob ia Wc ok sv col Gan caketsemeese cdleaeyeevelicsot>s 50,582 19| 48,087 17 
esis gcse as backs asf cnee ico vaepal (eb soeete tes eensa| bares ssesses se 104,819 19) 145,672 09 
aio sisag ips paces, co; cksavesps ene 49,682 05) 438,318 12 5,716 05 10 1 00 
(COSTES UG 7 SRP co eG 84,165 15) 71,540 01; 92,277 17) 99,244 14) 126,735 09 
DORA cack aca des ae seabasedassaietanes 15,813 14] 44,530 01} 88,638 09} 86,703 08) 122,605 07 
BEANVOL IG GO 25. i.0...550yececcessseserceed 66,900 04) 72,979 11; 91,096 08} 80,165 12 5,862 00 
OY FUT oss os hi cc ncenes concnncesaess 110,925 02) 128,468 06) 126,816 15) 111,627 01) 135,876 16 
Myesvitle SWALt.., ....c0c.-scnsesverossos 110,686 03) 24,654 08 3,519 00} 30,098 07 1,183 17 
MR RE TRC iis gs cocnsosnsasovhadevec tr + denstencecevore|onscnseertetopone 4,651 14) 45,995 06 1,753 16 
BO POON EUIO sons. oc cueosexersseeca se 366,096 00) 301,858 18) 352,461 19) 820,121 09) 289,045 08 
West Shenandoah........................| 121,823 01] 103,660 08} 113,128 13) 107,213 08; 115,762 10 
3,937,607 12)/4,111,830 05)4,582,667 06/4,925,987 04'5,236,528 05 

Tonnage from leased collieries on 

lands owned and controlled by 

the P. & R. C. & I. Co., as per 
BAL OINOUG Eiscecsccbesccsascsesscessaness- 1,484,992 16]1,512,959 04)1,491,464 10) 746,697 06) 803,650 07 
Total tonnage............ pikes 6,074,131 16|5,672,684 106,040,178 12 


76 


00 ¢t2 
00 I, 
61 6SFFE 
£0 320% 


seines Se eeeccecce 


Cocroeseccewseen 


OT 61 
GO ecg! Y 


FO 820'¢ 


FO 199, 
IL FIS‘al 
90 eo1's 


Ceeeerecseererses 


e@ee ae ee eee 90 LLY 
— weeteeecees FO 90/, OL 
“U10E “AON "UE “AON 
SUIpUs IvOA Suipue vax 
“CSST ‘8st 


OL ges 
OL 9¢ 
SI L06‘81 
OL GFE 


OL pee 


00 ee 
00 2¢8. 
II ELS" 


ZO CLT 
TE 18281 
00 6¢8'T 
GT 129 
8 SSI GAT 
60. 189‘92 
FO 198'SLT 


GO lh 


eeesersereaeseve 


Peover eseseossose 


00 #1. 
OL Zor 

IL LFS 

60 $62, 

OL ISLET 
00 266'8 
10 G&6°01 
00 oT 

Zl COME 
61 210°e 
ZO 10L°% 


GT Sco T 
PL 6LT FL 
GI 68h'% 
G0 08 
00 19F LOT 


10 9¢6'Z9 


SI eec'e6r 


CL Sg0'T 


Ose eee-eeeereces 
@eeeececeoreece 

@eoeeeneeeerouce oe 
O2eeereceeresveoeee 
eovecsoces 


81 $2Z'Szt 
10 CES'ol 
£0 ZIZI1 
00 OT 

FI 9SF's 
$0 6E8°6F 
SI Ch6'T 
OL 6 

00 O0T 

80 $98 

SO 890°C 
SI 10Z 

co 9F0 T 
co GCG. iaal 
80 066° cg 
9T TLS'6L 


Eegenennr sk ees ea »~ uysne A 


ait ae ae eed 6 » SpAVM PA T - 
cena die tbe tadeleags 1° 8 TT ‘. 


PEER Saas ret EET AA » Lodvicy 


cteteeerseneeecesasnerees= TOV TW "OQK) 


Sp igh ess SS ry MT » Si 
Meee Saks CEN SF oe 1) UITAO, UTFALB YL 
Tories retry oe UBdLOTAL "OO+4) 
eee eccvceee orc e cc cco nes rg) [eog YLOHNS 
eee ereeeccvescseerecee, “IOATIO » souor 
wee ceceaes 09 » S1L1LOQ Oy ‘sppoudsoyy 
Cece ec ec cece scone ens SIO ATA g [enUes 
oe esncececees 10 92 UOSUTYTV ydosor 


Heer OTE ap SUOP “AA 
ec cceaecccces Ory a) suluua(T “ty ‘. 
eocccee sat Weide ont AEA YE WITT AA 
patahs sereeeereeeBUQON POLIS 
seseeerereeIOUTOTT “Qf “AL 
eenkicy ch ees cannes eos SIAUCT 3] WyOr 
uote jade "7 10 10H “M Ws 
“AMO “GC wyor 
HtreeeeeersQ 99 JOT[TJL LAOT 
ee adeeb rs © 3 » pitclcneg) ‘TOT TUN 
wimrumearericlar 6. °)(* » sdyiqgg 


Hreeeereeeomeee ona DUBTUS 
reseeeeerseeteeeeeeasere teres TTBIO, “4g 


g gee me eect damny ois: | 
CRU ae web eR esse ce reeset SN Dee T 
CR eee neresee reese eescces M98 0008 19 Y BUT [AL 
SAUL ED SAR On tase “Oe ee » WT8 ¥ - 
“"VORVI} VOGT “IAL 
thes ee haneeretss*2t eas 
oF erer WOT TES 
cabadved bens VITYSPLOYRIS 
oe eerehcs* te) SE Ieee 
“ddoy 3p UI 


eran" g Oni) 49 
eee ee ee rr oossaceecoes O[SVq 


eeeesteescvece 


Seo Ce eerseseeeneceoresesesos 


Ceeererseereeces 


eeeeessesees eearcaee 


eovcecses COeeeee Coversesessaess LOFLUO PL 
eeceee teseeseseneeeeeengty qorpuryo 


SEES 71981] IOUSB AA 2 9TIIAH 


Ce oeersaeressesissse YILOMST [A 
Cee eee edescceesecesceres sais ri | SIMOT 


wore cee n ee ecerevcceceveres 89° BIBIBMG 
. Getecmepe iC. 
oe occecccces reser ees yosney 

treks isgbeqess oy ease raring 


“U40E “AON 
SUIpUO IVOA 


“S88T 


"4408 “AON 
Sutpus w9X 


“C881 


“T10E “AON 
Surpus 1v9x 
“TS8T 


‘dOLVaAdO 


“XUAITIOO 


‘hundwmog uory pun jv09 burpvay pun mydjapopyg ayy, fig payjoujuog pun paumo spuvy uo sarsayjo pasvary wort abouuoy 
‘a LNAAELV LS 


77 


90 FSL‘9ZE 


10 S9P'6Lb 


BI 6Se'SSI'L| FO S6L‘9ST'T 


#0 SIS 
ZI OLS 
10 00L‘T 
90 OCFS 
00 ST 


G0 89 


eeoceesevesoeeee 


GT 29686 
ZO GO9'LTT 
90 GOG'8ST 
00 006'T 
0 68eTT 
OL FEL‘Gr 
OL ¢9 

0 G26. 

ZO 6E¢°98 


eeecoessessssene 


80 68S°LZT 


ensesecsreeeesee 


Ceosercvenesenrse 


60 LI¢'T 
GO 4799'S 


erereestereeecnos 


eocccecse *9eeeee 
eooeces® C808 e0oe 
eeeceeeeserseccose 


peceesc ® sanere6er 


61 ZF9 
OL FI 

00 FI. 
ST 6148'S 
SI 6F 
GL FEL'cs 
GO 88e‘9ST 
CO LP ‘T 
SI St8 
IL 2891 
IL L2g°ST 
00° 2 

£Y 1a5 ct 
EL 66F 8 
Sl FEZ TZ 


eoereseeseceetee 


10 098‘T 
€I 292 
FO ZO9LT 
10 G80 &8 


ee ory 
Beccceceeeseevoe 
neesceecercsccve 
cceecesenecscous 
eccccereseoeccce 
eo cecvescesescce 


eeeeccrevesecees 


10 #66 S8T 
ZO F88'T 
ZL 9S0'T 
10 $88°6z 
00 06, 

FL I9L'Ss 
IL ¥98°86 


GT LESS 
FI LF9'S1 
0 6928 
co IST 
6L 8oCF 
91 L9s'es 
9T 606°¢9 


10 F6¢°9 


eeoesceest teens 
Cee cess eoesovses 
waeoevorteeeseseee 
vpeseesonreresecoe 
eeeeeosesesroecce 
soovesoscesevece 
ee 
eee ee 
wee reecocsvesese 


eocercereoereese 


10 86¢°TLI 
6L 398 
00 SPIT 
ZL FIL‘6S 
9I S968 
00 0g 

G0 18L Sb 
80 8&oeL 
EL 9ST 
00 986°C 
80 F096 
ZO 980°C 
Il 9 

FL ISTT 
cO LI'y 
GO Z90°ZS 
00 62¢°¢T 
| 80 400‘ZF 


eoceonterrterece 
eeccere secs eeeoe 
woeonee -cereene 
eoeesesoesessone 
ecocecoveseeenge 
eoosseoseesoeoee 
eee ee oe 
eoececo soe eeeore 
eee recersccessee 
ecoeserseesesroee 


ee 


£0 PSS PAL 
60 068'T 
60 8S0'T 
Il 6¢S°S2 
10. 8FS°SS 
00 631, 
10 #89°6E 
90 LPS'69 
OL ¢rL‘9 
ZL S806 
SI 99¢ 
10 $&0‘F% 
SL OF8'9I 
ST 8&3 
ST Tee I 
FL 89¢'F 
ZO PLS'SS 
GT 261.06 
61 OIL IS 


bib ieiel agaahecn «ot [vo9 ostidioyUuy 
seo 9 UOIdWBY ‘UBULIOL) 
ee ee aes » IO[ABT, of 
CO eae cei S ydosor 
ceeeeeseneesseneeeeeer TO MOT UO 
ceteeseeeesseeeeeeeeeQQUQIMBT “VW ‘Lf 
CESS REA EY ened CTIA EFS 1 ye ‘W 


ltereereneeereeeeeruaigay W UYOL 
au mamicsava wee iS 6 | a UIBITIL AA 
reese“) SUTUTIN [BO SOURTITY 
seseeeereetseeere Oy 99 DONE TOT 
“O9 3» UATOMOTT ‘WOS109}}Bq 
Beier orem seesy «| 1) suluuoe(, uyor 


sesseeseeseeeseeeeeeeeree QOBRAT “WW 
See) mee a ON wy suygor "M. “£) 
‘OQ WOIT 2 [BOD “qUNO|W ysno0'T 
Ranta rests ener a uyor 


<a ecewbely saison Seo 5 » uopsuvy + 


dom grepenncerieire cfis » Youpua yy 
Hessen 99 “OD  BIPOOW “¥ “H 
sO SULUTIL [BOD IOIS[OOXW 
seeseeseeteeseeetereeeesTABCT “AK UTO L 
ee a “UIMp[eg "g UOJAB'T 
sesecseeseeeeny 19 QOAVAT I POO AL 
seseeeeseeseerereeee OM ING SBULOULL, 
tessesseeseeeeeoom 99 QUOK “HM. 
epee Ma he 8 » SJOTIL, 901004) 
sreoerrooe TOP IBOUINE 32» AINOG 


gens Soa antes © 99 Apnoy, - TH 
ey caeteee es were eta » TAQOBI 


‘0+ UOAT PUB [BOD SUIPVeY PUB BpPr[IT JO spuvl] WoIJ [BOT 


eocee: Pibidditoh tic masdotis FO 5 
OOO eo Cees revremvesseereseseresereese Tea 
eich teins tte ease 2 | oul, sg 
seteceees eecooe tee eee oF ieee hs! 
tert sium kirko Simhat [Tossny, 
oa er O[[LASLOULIAL 


eetrereeseesereeeeersa gery FaTPUBYD 
seeetetesrrseeeeeeeeseeeeen pay STMO'T 


iaocreiekats aites team ibaeeaies 3. 8 
naires Hee tehees Runnin ss Ee A Oa ee 
eet ee eS MON 
ee BIg 
sseceeeetereeeoeeeseeo IBUOIC) YORE 
dha sipertsbaseess bees SOs ¢~ Teva ee 
HeeRAIO STENTS Teeny ens St 
na gwen eohaes exes cured Ss €so pees Se 
NULSSTT SEE ORNS EEC ABD "YS 
et deaer a | “ON ‘ABID Arua fy 
eat be ene it ioredg eae ea ee se ee 
a eR A CY Cs 28009 A 9 yov[_ 
eeky aed £55 trea ees yore eee st ee 
seerevese +} TOUIBIC] MOOI) JOM 
senate er es ee a “er 


eeteenneeeteneeeesensereeer “ONT ABU 
seeeneeneeterceeesreneereeeeeee TTBID, “4G 


xi eeke Yad nee e+ rE Al » uosunyL 
San any HAs Pabireee etn Stirs Oat SEC es 
Pe espe Eaten UE uog 
pra nyee~tawsshsneresss sss 2< TOMTOM RRS 
taheds Co eee ere 4snoo'y 


18 


pel[o1ywoo pus peuMmo spurl wody 110], 


ge oe ns TVO(l)) GUVMVIFDG ANV NIDA HLOWWV]L 


pedi Soorane! » TAQ OBI) REL SRBTOReCE ae need et ia ysnoo'T 
Keeredecr irs ten ey aw suyor “M 23° PEPPNI DUET "serine 2 8d ek Sh ee 


‘ANVdINO) INANHAOUMNT dV) LSa90'T 


SPEIRS 22 eS Ee Y) Apnoy, ? H IEEE OAT RSE ee ee 
mee reste [eo9 estidioy uy CR er ie ae ee “9sTId. oy Usy 
ee 3 SUIUTIL [vo9 IOIS[OOXY EONS TS! METRE ts 


‘XNVdWOQ TVOD NoWTAg 


’ 


a ee ee 
AyOg ‘d uyor See ee ee 


“ANVdHO(X) TVOD CNOWHE T, 


‘ANVdWO9 NOU! 
GNV 1¥O9 ONIGVAY GNV VIHA TSGVIIHd 3HL AS GATIOULNOD SANYT WOU 


“AUAITIOO 


40 049808 | 90 269°9FL | OL FOF TEFT| FO BEB'SIE'L| OL GEG ESET | crete ett teete ete 
SI 161% 00 FOF 00 802, | 009% | 00 OTST 
GE 86ET08 | 90 S60 9FL | OT 9C2‘06F'T| FO SIF‘ZIGT) OT Z89'ERFT 
rich oi) SR Me as Ta 10 160'F eT G6G'SS Il F9S'bG 
CSIR 1 ae GO S9L'SIL | 20 9F6‘TZ F0 O9I1‘TS 
GI S$2e'108 | ZO 6Es‘6SL | FO ZOe‘soe‘L) OT FLg‘90FT| TO gezgue‘T 
oe | OO TES Bl 1 St C09 OL GFEFS | LT 618'6 
£0 69ES6T | 40 $62 80T | BI 868'SIT | 10 LES‘SsI | 60 COG'eeT 
90 GLE LPT | 00 ZLT'SSI | 20 TG9‘SIL | 60 TOSS0L | 20 OG2‘SoT 
TO L8€'822_| 60 068‘08F | G0 880'FEI‘T| FO S6I‘9eT'T | 80 Zz0‘ORI‘T 
OT Lt 006 sstanessesae | aeeseseeeseenes | OQ TOT atereiebroto Thiele pe 
CO CFC 20 SIFT eg gee cain Pa wen ehes Ue ee 
90 F6L'9ZE | LO E9F'6Zb IST Gee‘ssI'T | FO s6r9eL TL 60 I68‘6SL'T | pawazoy yyBnorg 
“U10E “AON “U0 “AON “TI0E “AON “TIOE “AON “TOE “AON 
Sutpue rw3x SuIpue IvAaX sulpus ivax SUTpPUd Iv9_{ SuUIpus Ivex ‘HOLVYAdO 
“Cet “P88T 


“S88T 


“C88T 


if | | t t 
Ger I$|88 9IZFIS'LS CO gzc‘gez'e| S'LF 1$|L6 S8S‘°6LZ'L$ FO L86'SZ6'F oor T$ 86 9FE TS8 9'00 199'28e'F | e'LF 1$1FS OGF'SGO'9S GO ORS‘TIT'F |L'6h T$l9% Geo'ces‘cs\ZT L09‘LE6'S)“""" "TEIOL 
| 
L¥e t 18 ote'rez EL Ges’ZFG [FGI T lez Fo6'SOL FT 9GF'TES | c'9z T |6z OIT'6FO |60 gET‘eTge | O'S T [OF 626'909 [20 C6L'6Sh ||T°SS T [06 SG8'TSS [60 T6ETZh |requIeAON 
Sh I |LZ ZL6FIS ST ST9‘69e |\9°SS T |LT OTS‘ISL (ZO ZOL‘LFS Ae L let zZ¢‘stz |00 1g'cee | FFE T |10 S6L'g6¢ |9T SIS'IFr || GFT |99 FFT'G09 [LT STL‘OcF |" 10q0700 
L'LE T \F9 ZIe'SOL OL 9eF‘ece |ic’'9F T |TS OS8‘c69 (60 Se6‘CLF ee I [Lt gFo'169 [gt Tog‘ssr |/o'et T Ig9 T9e‘6gg [SE SLI'LLE |/G'Pr T [LZ O6L'T09 81 GeroTr |” roquieydeg 
9'T€ T \0¢ 808‘6LL go gzg‘z6e IZ T lt2 ozg'es, ‘zt GF 6FO | s'Le T ist LIg‘069 IIT TIzt0g |leze T lez T99'TLE ST GOPr'OTh ||L'98 T [FZ LZ6S6G [ZO StO'FEF ser asnSnV 
Shr T |9T SOPLOL OL Fog‘OGr |\F'OF T [Zh 6698S (ST OFO'STF ‘Sa 1 leg #ee‘9c¢ [go zez‘ere | STF I |T6 zsF‘09e (G0 TOI‘96e |Z'0F T ler Zz0'zee jor gze‘ses fr ATO 
g'9¢ I \Fg grcteto ZT T9g‘OIF |\T's¢ I [9g s99'6Fr (er Tz6‘68Z | GOS T |98 9ez‘ees 20 Oze'69E ||O'FF T |9L LIF‘S8r (10 6LIGES |'S°8F T [ST Greets |st sor‘ose jeune 
TIF T [69 068109 lot 96g'9zr ||Z TF T Sh LLS‘66S 90 88P'FZr ee I lre ezz'sze [to oT@‘gtg ||0°09 T [09 TzG‘LGF [TT Oce‘esz ||1'FS T \Gh ZOL‘6Cr |6T LLE'S6c erensers = 
6Ge I |66 LT9'F9S (gt Ose’cIP |iP'LE T 9% es‘er9 |g0 L1F'g9F | 9's¢ T ‘Fe OLO‘6TE IFT O9T'see ||0°6G I eg LIT'FLF (G0 LET‘S6% |FFOT (26 FFOTR |9T OPE ‘ESS geperaece:  . f 
gr T loz see‘ecr 20 os‘90g || 70% [St oFz‘scr [ot gPz‘ahs || F9T [0s TtO‘SGF [ST LeL‘TOS | 0°29 T jog SSL‘LEr [FO SEV‘OLT ||6'S9 T |TF OLF'ZOP joo FLs'Es |" MOTEN 
ae 9'8F I (0% ere'str lor 660'Z0e ||F'66 T [90 Cos‘zze ZO EBT'z9z | L°G9 T i9T SIL‘9SF |80 OOS'ELZ |/G°99 T \9% FEELES [GO T19'GOS ||8°09 T |€9 giuizse go ToT‘ees | Arenaqe,g 
6'ZL T (86 Sce'eze St osz‘9FZ ||T'S6 T 89 soFeze [00 See'69% ||T'IS T Zr Szt'LOF (ST FRE'LES |\L'e9 T jog TL9‘E6S ST ZEr‘OFS ||9°S9 T [TL e6r'e9e |F0 FEe‘sao | ArenUee 
Lee 18/60 so6‘eze$ let LzL'FLg |\2°98 1$/G0 g0E*esc$ |6T 6TL'98z pe IS e9 ozz'Feek IFT Leo'zFe |\9°ee T$|80 GoF‘'ZEG$ |80 Gee‘ese |le's9 TS$|GF SET‘zees |60 Szz‘60e |“*Toqutoded 
ee ees coe 
‘uO ], ‘UOT, "uOL uo], ‘uOL 
zod | ‘sosuedxy | ‘osvuuo0y sod | ‘sosuadxy | ‘asveuuoy || aod | ‘sosuodxgy | ‘osvuuoy, rod | ‘sosuodxq | ‘osvuuoy, rod | ‘sosuodxy | ‘esvuuoy, 
480), 480), 4s09 4809 4sOG 
. = “sy UO! 
"egst ‘410g JequUIsAON "PSST ‘4INE OQUIOAON "e8st ‘WI10 TOqUIOAONT "ZSST ‘YING 19qWOAON “TSST ‘410g TOQMOAON 
SuUIpus Ipod 10.7 Ssurpus avakt 10.7 SuUIpus Ivdk 10. Sutpus «vod 107 Sutpud avod 10,7 


| "E99T “YIOG waquaenory 07 sunah aay sof hundwog uosy. pup 7009 
bupoay pun vrydpopryg ay], fig paysom saruamyoy yo uaz, tad ys0Q ebvioay pun ‘sasuadagy ‘abnuuoy, ay) buamoys yuawaznig 
‘OD .LNAIGLL ViLS 


80 


STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping point, 
not including royalty, for twelve years, to November 30th, 1885, 


Years. Tons mined. shinging Poult, _ OE ow 
less Royalty. Shipping Point. 

Wi 26,099 17 $55,754 59 $2 13.6 
WIG dale 70,998 12 110,007 59 1 54.8 
1876 (eleven months) 36,407 08 54,356 42 1 49.3 
rg Abeta aA gt iin 47,572 14 43,675 48 91.8 
IES a 33,488 15 37,685 35 t i287 
le Se oe 6,615 06 20,242 58 3 06 
G0) ina e 29,568 12 47,763 08 1 61.5 
We ae 11,361 00 24,257 35 2 13.5 
1h 18,000 00 34,228 62 1 90.1 
PBB he ke 13,990 00 10,489 47 75 
Lt SERRE ROT 3,095 00 11,033 98 3 56.5 
Wovorp mined Un F8R5) | cacecnsosccnce’0) (11 2.) Gueenetpncivaun) ch 

Tod lei 297,147 04 $449,494 51 1 51.3 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


THE PHILADELPHIA AND READING COAL AND IRON Co., 
READING, Pa., December 21st, 1885. 


Messrs. Gero. DEB. Ker, 


S. A. CALDWELL, 
The Philadelphia and Reading Coal and Iron Company, 
Philadelphia, Pa. 


i RECEIVERS, 


GENTLEMEN :—The annual statement from the rolling-mill 
is herewith transmitted. 

I regret to report that since the plant was established at 
Reading, eighteen years ago, it is the first time it has been 
continually idle for twelve months, and nothing has been 
manufactured here during that period. Previously our 
longest stoppages have not exceeded two weeks. 

~The management decided the latter part of last year to 
close the establishment rather than run it partially with 
the chance of losing money, and await the return of pros- 
perous times, when a profit could be assured from its opera- 
tions. When the turn does come, the furnaces and ma- 
chinery are in good condition for the resumption of the 
making of muck bars, iron rails, and splice bars, or the 
rolling of steel rails from purchased blooms. By a small 
expenditure of money a steel converting plant can be add- 
ed to supply blooms to the mill, which is well adapted for 
the rolling of them. 

A slight change only in the shapes of the rolls would 
render it available for the rolling of structural iron and 


steel. 


When an active demand arises for either iron or steel 
rails, or for shapes for bridge or ship construction this val- 
uable property, so well located, should be utilized either by 
its owners or other parties. 


_ Very Respectfully, 


W. E. C. COXE, 
Superintendent Rolling-Mill. 


-_ 
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TO: Tie 


STOCKHOLDERS — 


OF THE 


PHILADELPHIA & READING 
RAILROAD COMPANY. 


The Board of Managers submit the following report of 
the operations of the road for the year ending Novem- 
ber 30th, 1886. 


The usual reports from the heads of departments of 
the Railroad and Coal and Iron Companies will be annexed 


hereto with the balance sheets of the said Companies. 
* : : 5 
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From the foregoing statement it appears that the opera- 
tions resulted as follows :-— 


For the Railroad Company :-— 


OR ore pa he dee 
IY Oe CMON oe se eS ae ee ek ey ese ah 


$30,527,403 70 
17,354,040 59 


Net earnings of the Railroad Company.......... $18,173,363 11 


For the Coal and Iron Company — 


a awk i ee Gb bea EW ed aves os 
dd i 8 ee ope eee le ce es 


$15,846,411 70 
16,998,465 66 


_ $1, 147 053 96 


Deficit in earnings of Coal and Iron Company... . 


For both Companies :— 


fey. ais Vale Ph lat as ee 
ek ae eyed Ce ees eb es 


$46,373,815 40 
34,347,506 25 


Net earnings..... Ge RAP ye ee ee a es $12,026,309 15 


The proportion of expenses to earnings of the Railroad, 
was 57-5 per cent. 
x The following comparative statement shows the extent 
of the traffic of the Railroad Company during the years 
1884, 1885, 1886 :— 


1884. | 1885. 1886 

Number of passengers carried... 24,011,768 23,531,057 25,600,760 
Number of tons of coal, 2240 lbs. 11,879,997 = 12,580,594 13,124,169 
Number of tons of merchandise, 
RE ee aks a 7,453,783 | _ 7,200,930 9,043,351 
Number of tons of Company’s | 

merchandise materials, 2000 

a eu led oa a vies 1,357,508 1,192,813 1,616,501 
Total tonnage of Company (2000 

lbs.), including weight of pas- | 

sengers and Company’s mate- | 

dak ene. - 24,357,931 | 24,624,240 27,748,325 


The operations of the Railroad Company, deducting that 
of the system of the Central Railroad POE SRY of New 


Jersey, have resulted in— 


ES OTE DL SIS a ee ete i eee 


Total fixed charges, including full charge of interest and 


igs a a ie hk Esk ee 


Deficit for the year...... OU Ae eee att ES 


$8,482,656 70 
9,843,802 69 


8 


The following statement exhibits the result of the opera- 
tions of the system of the Central Railroad Company of New 
Jersey, during the years 1884, 1885 and 1886, including the 
fixed charges and the dividend of 6 per cent. under the < 
terms of the lease of May 29th, 1883 :— 


URES OS BTU a WEL sy eeehate a on hs 
Receipts : | | 7 
Vian ele oo $5,309,129 72 $5,390,550 73 $5,173,985 11 
Merchandise traflic....... | ea 673 18 2 347,662 26 2.833, 701 61 
Passenger traffic ......... | 2/936,989 63 2,150'371 93 2219-285 88 
Miscellaneous.. ......... | arity 002 70 411,880 76 463,746 63 
bareee acuer =e =e aes 
Vial ae “$10,441,095 23, ‘$10, 300,465 68, $10,690,719 23 
Rede yo ee 5,995,114 60 5,699,199 94 6,000,012 82 


Not earnings. 2007 0.5, 59) 74) $4,690, 706 41 


Fixed charges and divi- 


| 
| 


| 


dena oe aS, be oe 2 54 5,939,643 825,960,792 15 
Wade ..|. $1,474,231 a1 $1,338,377 58 $1,270,085 7 


The following table exhibits the average rate received 
per mile for transportation of coal, and of merchandise, per 
ton and per passenger, during the years therein stated from 
the year 1879 :— 


se ne 3 
1879. | 1880, 1881. | 1882. 1883. 1884, | 1885. | 1886. 


DLA TURE iA Oe LTA a ee 


| | | Siemeer : 
tou Cents. Cents. | Cents. | Cents. | pe | Cents. | Cents. 
Coal, (2240) ee ew ee Liss 

{ 


Li 1 
Mase, (2000)...../ L425 ly 8 LBSis Leis 2Wah2P Lees! Ik 
ee 


S61 | ne 
ito) Lit livoo lives 


a | poe 1 O00 | 
| | 


Passengers...... | 2.089 


The business of the Coal and Iron Company has re- 
sulted in— 


Loss in operating ...... ks yk b/w Wray Ee ed ea $1,147,053 96 
Fixed charges, including interest at rates paid ........... 984,683 68 


Dotiert for the vRadh, on eee. was eee ee $2,131, 737 64 


i) 


The Company expended for betterments, which were 
charged to capital account, the following amounts: 


Sk ane oe De ee a een ay 2 $962,606 90 
| OR ENE Rye Aa eaten Mania Seg Cn me Be 108,302 76 
re et eye ee ea es bee bs 592,774 93 
The profit of the Coal and Tron Company in 1884 was. $341,923 75 
‘i loss is si : aera 124,679 85 
(73 66 6 3 oe oe 66 1886 66 ee 1,147, 053 96 


This decrease in net earnings was mainly occasioned by 
the decrease in the price received for coal. The receipts from 
the sale of coal were 11,3, cents per ton less in 1886 than 
in the year 1885, and were 2754, cents below the price per 
ton received in 1884. _ 


The following table exhibits the total coal tonnage of the 
estate of The Philadelphia and Reading Coal and Iron 
Company from the years 1881 to 1886 inclusive :— 


Mined by ive | Mined by 


| Soe rent: Tenants. Tet, 
Meee ae ke CI GME Tee ce iS 
} | 

ee eee | 8,937,607.12 | 1,484,992.16 5,422,600.08 

aig ae rear | 4, Bie 83 0.05 | 1,512, 959.04 B, 624, 789.09 

a as oa 4.582, 667.06 | 1,491,464.10 6 ‘074, 131.16 

te es | 4,925,987.04 746, OO7.06 | 3 ‘672, 684.10 

Pe ee se 5,236,528.05 803, 650.07 6, ‘040, 178.12 
6, 209, 202.07 


Ee, on 5, "616, 363.04 592,83 39.05 


The average prices obtained for coal at the mines 
were as follows: 


vi 
1881. ee dee te |. ee | 1886, 
| : | ore Poe te 
wo (| $i 875 | $1884 | $i B11 | $165.2 | $1 58.7 
| | | i 
i ee ee 


The statement of the floating debt and current liabili- 
ties including unpaid rentals and interest of the Companies 


10 


at the close of the fiscal year, November 30th, 1886, as com- 


pared with those of 1885, is as follows :— 


The floating debt of the Railroad Company, November 
30th, 1886, including Receivers’ Certificates, was. 
Current liabilities Cee, beled CM Oe aire es Ad Besos. 


$9,560,176 


16,741,482 


$26,301,658 
The floating debt of the Coal and Iron 
Company, on November 30th, 1886, in- 
cluding Receivers’ Certificates, was..... $1,855,362 
Caorrent Taniiticg sie i ae es 1,622,253 


3,477,615 


— 


Total floating debt and current liabilities of both Com- 
panies, November S0th, 1866. ace ee ee $29,779,278 


The floating debt of the Railroad Company 
on November 30th, 1885, including Re- 


ceivers’ Certificates, was...........-..-. $9,851,747 
Corrent fiabilities. 3)... et ne 10, 980, 877 
$20,832,624 
The floating debt of the Coal — 
and Iron Company, on 
November 30th, 1885, in- 
cluding Receivers’ Certifi- ; 
CATES, WHR ys. os een $2,809,499 
Current. liabilities.......... 1,428,054 
4 4,237, 553 


Total floating debt. and current liabilities of both Com- 


panies, November 30th, 1885....... ii ei Oe oe 25,070,177 
Being an increase in the current liabilities of $5,954,804 
And a decrease in the floating debt of..... 1,245,708 
Increase for the year ending November 30th, 1886 ....... #4, 709,096 096 
Of this floating debt the amount secured by collateral is. $7,799,754 
The certificates, promissory notes and other obligations 

of the Receivers BNMOURE 16.) ie ee ee $3,619,784 


In September, 1886, Receivers were appointed for The 
Central Railroad Company of New Jersey. They were 
authorized by the Circuit Court of the United States to take 
possession of the lines of railroad embraced in the Central 
Company’s system whenever the Board of Directors of The 
Central Railroad Company of New Jersey should exercise 
the option to forfeit the lease of the Central Railroad to the 
Reading Company. ‘This they had been empowered to do 
by the Circuit Court of the United States, on the 5th April, 
1886. The Board of Directors of The Central Railroad 


re 


Company of New Jersey exercised this option on the Ist 
of January, 1887. Thereupon the Receivers of the Phila- 
delphia and Reading Railroad Company, in pursuance of 
the decree of the Circuit Court of the United States, delivered 
possession of the lines of railroad embraced in the Central 
system to the Receivers of the Central Company. The 
accounts between the respective Companies and the Receivers 
are now in process of adjustment before the Master appointed 
by the Court. 

Notwithstanding the severance of the two systems, all 
railroad traffic continues to be exchanged between them 
under provisional arrangements, which have been made 
between the two Companies for the handling thereof, and it 
is not doubted that these two systems of railroads will continue 
to conduct their business in a manner that shall be harmo- 
nious, and to the mutual benefit of both Companies. 


The exhibits set forth in this report show that the lease 
of the Central Railroad to the Reading Company was attended 
with burdens far beyond the returns received therefrom by the 
Reading Company, and by the action of the Central Com- 
pany in resuming possession of its railroad, the Reading 
Company will be relieved of very considerable burdens, in 
excess of the earnings of the Central Railroad. 


During the year 1886, the Receivers of the Company 
have been able to a great extent to protect from sale the col- 
laterals of the Company which are pledged with the floating 
debt by the simple payment of the interest accruing on the 
loans, and the Company is under great obligation to its 
_ereditors for their forbearance by reason of which valuable 
collaterals have been saved from sacrifice. In behalf of the 
Company and its Receivers it is our pleasure to acknowledge 
our obligations in this respect. 

During the year 1886 the various bodies constituted by 
the creditors of the Reading Company, for the purpose of 
devising a plan for its rehabilitation were constantly engaged. 
As the result of their labors, a plan, which is believed by the 
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Management to be adequate and fair to all interests in- 
volved in the reorganization of the Company, has been 
prepared and submitted for the consideration and action 
of the shareholders and creditors of the Company. The 
Board of Management deem it in the highest degree 
important that, if possible, reorganization should be effected 
without the dangers and losses which inevitably surround a 
foreclosure, and they desire most earnestly to impress upon 
the interests involved the importance of a speedy acceptance 
and compliance with the terms proposed in the plan for the 
reorganization of the Company without resort to foreclosure. 
If it is not accepted foreclosure and sale must necessarily 
follow. , 

The Receivers have instituted a change of system in the 
management of the Companies which it is believed, with the 
strict economy which it is their purpose to enforce in every 
department, will result in increased earnings and large say- 
ings to the Company, and that the net results for the ensuing 
year will be greatly improved. 


By order of the Board of Managers, 


AUSTIN CORBIN, President. 
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At the Annual Meeting of the Stockholders of the Philadelphia and Reading 
— Railroad Company, held January 10th, 1887, the following named gentle- 
men were unanimously elected to serve for the ensuing year : 


PRESIDENT, 


AUSTIN CORBIN. 


MANAGERS, 


I. V. WILLIAMSON, 
JOHN WANAMAKER, 
A. J, ANTELO, 
PETER C. HOLLIS, 
-- SAMUEL R. SHIPLEY, 
THOMAS COCHRAN. 


TREASURER, 


“WILLIAM A. CHURCH. 


SECRETARY, 


WILLIAM R. TAYLOR. 


f 


i 
t 


THE PHILADELPHIA & READING R. R. Co. 


os 
ail. it 


TRANSPORTATION AND INCOME ACCOUNT. 
DETAILS OF RENEWAL EXPENSES. 
GENERAL BALANCE-SHEET. 


MATERIALS ON HAND, &c. 


=i 


RESORTS OP PAE 


GENERAL. MANAGER 


AND 
CHIEF ENGINEER, 


WITH ACCOMPANYING 


STATEMENTS. 
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RENEWAL EXPENSES FOR THE YEAR ENDING 


NOVEMBER 30ru, 1886. 


RENEWING RaILs :— 
New rails laid down, 15,423.89 tons @ $31.52, 


Less old rails taken out, 13,571.38 “ (@ $24.94, 


New Tracks, &c.:— 
Tracks, sidings, &c., Main Line, lateral and 
hranth rallwmede 6.400 oe a 


? 


Tracks, sidings, &c., sundry leased roads,..... 


$486,198 56 
338.453 10 


$147,745 46 


80,560 47 
94.921 51 


ENGINES AND Cars:— 

WorK oN— 

3 passenger engines, in place of Nos. 134, | 
200 an ABO ee eee 

4 six-wheeled shifting engines, in place of | 
Nos; 199, 445, 468.and 470,075. .....- a 

1 freight engine, in place of No. 183,....... 

8 passenger, and 300 coal, merchandise and 


PAIN OBAIE, se ane ee es ee 


Less engine No. 151 sold to P. R. C. & I. Co... 


WORKSHOPS :— 
Machinery for boiler shop, Reading,......... 


Depots, &c. :— 
Work oxn— 

New depots, platforms, track scales, turn- 
tables, water stations, &c., on Main Line, 
branches and leased lines; new ferry slip 
and renewing wharves at Port Richmond; 


new interlocking signal system at Jenkin- | 


town, North Penn Branch, and at Port 
Cavbon Jumeion Ge. 5 i... te 


BRIDGES, &C. :— 
Work on— 

Columbia bridge, over Schuylkill River, near 
Belmont, Philadelphia, new culverts, and 
renewing bridges, &c., on Main Line, and 
on North Penn, Bound Brook, Germantown 
and Norristown, Catawissa and Williams- 
port, Schuylkill and Lehigh, Mahanoy and 
Shamokin, Philadelphia and Chester, Pick- 
ering Valley, New Jersey Central, New 
Jersey Southern, and Lehigh and Susque- 
hanna Branches, G:¢.j5, 0s 9. ¥rnea ee a 


SUNDRIES :— 

Changing tracks in Philadelphia, Reading, 
and Pottsville, on Main Line, on Catawissa 
and Williamsport Branch and on Mine Hill 
Railroad; curbing and paving at sundry 
points; superintendence, &c.,.............. 


104,781 98 - 


- 36,228 38 


71,384 98 


107,713 36 


600 00 


ie 


1,148 00 


87,415 42 


218,228 72 


93,702 11 
$760,135 05 


Accounts. 


4 Statement of erase on Hand November es 1886. 


Bituminous coal .. | 


Boat tackles--steam | 
colliers 


Car-gearing 
Chairs, spikes, «ec. 
Copper and other 

metals 


pe ae ed he eee ae 


Cross-ties 
Engine-gearing .. 
Engine-tires 
Files and tools. . 
Frogs 
Hardware 
Horse-feed, «ec... 
Tron castings 
New rails 


eee ec se we we 
ee eee 


sfe ea ee 8 
ee ee ee eee 


eee ee ee te ee ww ww 


Old rails 
Paints and oils. . 
Piles, shingles, &c. 
Propeller wheels— 
steam-colliers .. . 
meen, 0... ..;.- 
Safety-switches . 
Scrap cast iron... 
Scrap wrought iron 
Scrap steel and 
other metals. . 
Stone, lime, «ec... 
Stores—steam- 
colliers 
Sundry materials. . 
Tallow, lard, «&c.. 


ee? 


Timber and lumber 


Wood 
Wrought iron and 
steel 


eee ese ewe ee 


see ee se ewe wee 


see ee eee ew ® 


2 


3) 


tem | Quantity. | De eserip- | Value. 
ue . pc OF Be oe ee 
| 
44,665.6| Tons. | 
[oe | 3940 | No. | $37,595 43 
Papine.....| 43 | be | 1,344 92 
| | 155 ESR AT Oo 
| 24004 | Bus, | 
| | | 
| | e. 
| | 
| $e 
| 715.3} Tons, | 
ue bute O10 | Lin. | $1,379 30) 
iead.....:- | 10,748 oes Ot 
Ant., tin, ce, 7,807 9 | 1,463 65) 
| 211,596 | No. | 
$ 
| 297 No. 
: $ 
oOo a NS, 
| § 
| 597.9, Tons 
3,134.6 . 
170,539 | Galls 
: 8,189.3, Tons. 
$ 
2 No. 
$ 
43 Ll Tons 
| 376.2 q 
| 43.3 8 
| $ 
| «“ 
‘|Tallow, &e..| 120,248 | Lbs, | $5,413 41 
Cotton waste 67,275 « 3,888.97 97) 
6,897,899 Ft. B. M 
7,032 No. 
4,584 | Cords 
ar iron. ... | 826.3; Tons $42,584 91 
Boiler and 
sheet..... 177.8 . 12,705 90 
co Ee 58.7 - 9,391 60 
Total value of materials on hand...... 


| 


| Total Value. 


98,835 
50,254 


| 
| 


| 3,474 § 
| 118,160 
166,811 
b 18.007 
| 39,566 
| 83,958 
| 50,848 
3,286 
| 28.504 
| 105,502 
I. 84,181 
| 188,360 
Fon ay 
| 883 


600 
8 665 
19,746 


25 
99 


56 
03 


9,302 38 
126,314 62. 
58,223 54 
11,305. 99 


64,682 41 


$1, 366, 807 88 


Se) 


i 


ee 


BALANCE 
The silnnhen ia se cabs Reading Railroac 


Railroad 

Depots 

Locomotive- engines and cars 
ee 


in Car Trusts 
Peal estates. 65s a et 
Phila., Reading & Pottsville Telegraph Co., stock 
East Pennsylvania Railroad Co. stock 
Reading and Columbia Railroad Co. stock . 
Allentown Railroad Co. stock 
East Mahanoy “ 

Mine Hill &Schuylkill Haven Railroad Co.stock 
Phila., and Reading Coal and Iron Co. stock . . 
Phila., and Reading Coal and Iron Co. bond and 


mortgage July 1st, 1874 


Rec ig See at ae Sel eae ae 


CR em an Bee Lola aaa habe: Tan ee 


Pi ee PO ome, tame ie ey al 


ee ae ae er ee Ee 


mor tgage December 28th, 1876 


Steam-colliers 
Susquehanna Canal coal-barges 
Schuylkill Canal coal-barges 
Schuylkill Navigation Co. Works and fr naaiceae 


i ela eee Oe oe ee ip een eR el Lore 
Oe ee ee Me bate 


New engines and cars, new tracks and sidings 
new bridges and depots, real estate, ete. . : 


ASSETS. | 
(ae On DANG 66 ee ee ee 
Bills receivable 


Freivht an@toll pilis4 iaGy 8 a 


i Sage te eal We fe cunGY eae Wea ghey (a Oheae Sue, ee kee ee” 


| 

Stocks and bonds held by the Company and by, 
the Receivers 
Materials on hand 


Debts due to the Company and to the Receivers : — 
Due by leased lines in stock or 


Ue ai, oe Org S.C ace ei ENE vice me GPR Soi age ce aes Sa 


WME Wane uPA) a iae Sats We Wee tice same epey oc Mes Siem aime ang" 


bonds for new work... .. $1, 717, 627 92 
Due by leased and controlled 

lines account advances, &e. . 3,644,198 92 
Due by connecting R. R. Co’s. . 300 578 78| 
Due on account current business 714 266 30) 


| $29,787,965 53 
Phila., and Reading Coal and Iron Co. bond and 


10,000,000 00. 


| 


ve Sane 
H 


$97 359,976 48 


4.723 202 64 
10,398,057 40 
3,427,861 45 
8,207,108 04 
* 22130. 00 
892.724 89 
232,480 00 
320,582 99 
228.985 17 
186,133 08 
8,000,000 00 


39,737,965 53. 


2,335,767 96. 
12, 640 14 
461, 490 95 
1,000,000 00 | 


$107, B47 106 72! 


$ 148,318 93 
229 483 16 
1,384,514 78 


ry 1,755,316 87% 


{ 


12,924,617 85 
1,365,807 88 


6, sie 666 92) 


Pinas re Wea ety Wee ce ee! Te fee ana Oke Rtg heed eee Soa “Gea 


New equipment 
Due by P. & R. Coal and Iron Co. . 


Expenses account deferred income ‘bonds and BI 


per cent. consols 
Loss on Central Railroad Co. of N. J.stock . 
Loss on sale of Company’s stock and bonds that 
were held as collateral 
Discount on sale of unissued bonds that were 
held as collateral 
Discount, commission and expenses of general| 
mortgage loan, 1874-1908, issue of $10,000,000 in| 
January , 1876 
Sundry debits 


OR Se Be ag gt i dit kale © gh hae ace 


er Mage Sig Sie eee ay ae See hia ane cg 


RE Pe ee RR Se See ne Re Malti ie Fein 


Ve Ok ae ie oe ke atk Gey ok wea ame eae abe Sa et dag” ewe ay 


ue Coe See Ses Sad ere ee eee Bebe ee Ske a, Mia aee hha ee 


INCOME ACCOUNTS. 


Loss per report November 30th, 1885 
Loss for year ending November 30th, 1886, Phila. 
and Reading Railroad Co 
Loss for year ending November 30th, 1886, Phila. 
and Reading Coal and fron Co 


fae ae eo te 
ly Oe ee Wer ee ae, rok ne aie Pa ay 


Less amount of decrease 


Total amount of increase 


| 


$7,342,941 89 
2,631,231 73 
2,181,787 64 


699,191 40, 


22,422,409 52 
226,417 82 
19,281,395 24 


297,219 51 
1,390,840 68 


749,219 71 


2.349 871 25 


500,000 00 
429,403 31 


12,105,911 26 


x 
| Increase. | 
\ 
& 


| 


| 
| 
| 
a4 


| 


| $ 12,509 22 


| 
| | 12887 


| ~ * 9ga8 Te 
17,540 37 


71,737. 90 
156,065 29 


226,417 82. 
3,409,578 28 


46,149 16 
628,441 51 


4,762,969 37 


5 55) 


se 


DURING YEAR 1886. } 


Decrease. 


$ 1485 0 


14,952 9 
+ 


284,637 
188,343 


62,729 64 
250,866 


R 


4,725 4 


$167, 998, 986 42 


-1$8,641,140 41, 


$9, 463,115 37 
821 974 96 


SHEET. 


Company and tainted 


ol 


ber 30th, 1886. 


CAPITAL ACCOUNTS. 


Prior mortgage loans 
Consolidated mortgage loan, 1871-1911 
Improvement 1873-97 


_ General mortgage loan, 1874-1908 
General mortgage gold’ $ or £, serip 
Perkiomen mortgage guar. gold $ or £, scrip. . 


Income mortgage loan, 1876-96 


8 we ee a eS we oe 


Sper cent. consols, mort. Joan, 1882-1922, Ist series| 


1883-1933, 2d series 


Bonds and mortgages on real estate 


Total: mortgage loans . . 
Convertible adjustment scrip, 1883-88 . : 
Car ‘Trust certificates, i issue of February 15th, 83 

March. 15th, 84 


eee nee ee ke ee er he ew 4 


aL Seas Ue, oni. ce weir jour tape age 


_ Debenture and guarantee scrip 
- Loans of Schuylkill Navigation Co... ..... 
_ Loan of East Penna. Railroad Co., maturing 1888 


Pr Aasc cal mee Sak ee Dee OY 


~ Common stock 
Preferred stock 


ee ee eee we te ewe ke a eee Ve ete ee 


a eee Skee ue Oks we) eae we 


Deferred income bonds (nominal par $25,568,090.30) 


(See details on next page.) 


LIABILITIES. 


Bills payable and loans 
Receivers’ certificates for wages . — 
Receivers’ certificates for materials and supplies 


GE A A Me bie Stat eet ak ae eee vee 


Total floating debt . 


Debts due by the Company and by the Receivers :— 


Due to leased roads and canals, 


mecounuL rent. ... <°. . ; $5,342,741 82 
Unpaid interest and dividends 8,219,814 02 
Due to connecting R. R.Co’s. 521,467 46 
Due on account current business 492,414 76 
Due for wages, materials, draw- 

i ee ee 1,842,989 89 
State tax on capital stock and 

erossrTeceipis. . . . 2 6. 322,054 10 


Total floating debt and current liabilities. 


. & R. Coal & Iron Co. Profit and Loss account 
Tnsurance funds 
faterials rec’d through lease of C. N. J. lines . 
ee ee ne 
nking fund, Schuylkill Nav. Co. improvement 
_bonds, due November 1, 1880 
mine Hill Railroad accounts 
ndry credits 


Be Ae ee ee ee Oe i a Se 


ea oe nek. cent eee 
Se SM a sake Sane Se 
ere ee ee ae ae ee a eh cee he fe eee 


0 a a Be Ae EO as oe 


$1,697,220 00 
97,290 00 


$ 652,200 00 
6,203,900 00 


$38,537,461 78 
746,500 00 


Perea. at! A gt 
" 


$6,724,805 24 
2,000,000 00 
835,370 31 


-$9,560,17 3 55 


$16, 7Al, 482 05 


H 


85 246,700 00. 
+18,811,000 00. 
+9,364,000 00 
| $33,421,700 
24,686,000 


00 
00° 


1,794,510 00 
4,905,000 00 
4,403,328 60 | 
2.441.052 53, 

| 

| $71,651,591 13 
2,098,200 60 
$73, 749,791 73 
| 21110:730 00 
1,400,000 00 
822,000 00 


6,856,100 00 
557,569 10 
2,578,250 00 
495,900 00 


39,283,961 78 
17,67 0 427 09 


$135, 524 429 70 


26,301,657 60 


4,115,120 90 
453,617 42 
295,019 33 
166,070 45 


228,000 00 
93,930 96 
820,840 06 


$167; 998, 986 42 


| 
| 
i 


| 
{ 
| 
i 
| 


| 


DURING YEAR 1886. 


{ 
Increase. | Decrease. 
| 


$2,790 00, 
1,427,000 00. 
224,000 00. 
240,000 00 
$ 962,000 00 
200,000 00 
144,000 00 
10,100 00 
1,311,500 00 
| 4,450 00 
1,714,486 50 
100,450 00 
| 379,084 76 
87,512 97 | 
| 
| 
1,978,241 21 
3,525,387 37 
47,196 02 
38,058 54 
442.018 44 
270,296 07 
2,131,737 64 
49520 38 
115,072 17 
12,023,021 24 $3,381,880 83 
3,381,880 83 
$8,641,140 41 | 


| 


__ * $5,578,000 of consoli 
| Bage loan held to meet the.above. 
_ IThis represents issue price. 


dated tnortgage loan held to meet the above. ft $29,990,000 of general mort- 


ALBERT FOSTER, 
Secretary to Receivers. 


o2 


Detail of Funded Liabilities and Stock, as shown condensed on the 


Balance-Sheet, 


Prior mortgage loans: 

6 per cent. £ mor rtgage loan, 1843-1910 
1848-1910 
1844-80 
1844-1910 
1848-1910 
1849-1910 
1857-86 
1857-1910 
1868-93 - 


beings et ee oe re oe 
i Vee es ke eee des ae 
64 CLR So Se, 


“conv. 


“Te 


Consolidated mortgage loan, 1871-1911: 
6 per cent. gold 2 OD Gia yee 
gol 


ge he ee, oe Ae oe 
eae gs Saget gett Sm 9 emia aR Ao i c's, Die Rte anti ine eee Re ORE RL re 
it 


TT 


st ce ms aS SUE A ee Ee ER ed 


Improvement mortgage loan, 1873-97 : 
6 per cent. gold $ or £ 
General mortgage loan, 1874-1908: 
: per. eent. eel Ore. 3s 


Phe ey, eke ake a 


eo Reick et SE ee ee es a a 


SE Nia Maer ay ee as aie ote ek Ue 


Peale, Pet rt ake wee. QOL ie re aa RD 


General mortgage gold $ or £, scrip: 
6 per cent.. 1877-82 
6 


66 


extended to July Ist, 1885 

Perkiomen mortgage guarantee gold $ or ‘£, serip : 
6 per cent., 1877-82 
6 i oh 
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extended to July Ist, 1885 ....- - 
Income mortgage loan, 1876-96 : 

7 per cent. $ 
5 per cent. consols, mortgage loan, 1882-1922, Ist series : 


5 per cent. gold $ 
5 6b 66 
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5 per cent. consols, mortgage loan, 1883-1933, 2d series : 
5 per cent. gold : 
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$, ‘exchange scrip ine gr 
&, fractional serip 
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Bonds and mortgages on real estate 


Total mortgage loans 


Pte ea RE gre eer Sate Ok pe ee yee Se 


Convertible adjustment scrip, 1883-88 : 
6 per. cent.$. . 
Car Trust certificates, issue of February 15th, 1883 . 
Car Trust certificates, issue of March 15th, 1884 
Debenture loans: 
6 per, cent. $, 1868-93 
6 $, 1878-98 


coupon. 
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Debenture convertible loans: 
5 ae cent. $, 1870-90 
ie 1873-93 
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Debenture and guarantee scrip: 

: per | cent. 3, 1877-82 
$, 1877-82, extended to July Ist, 1884 
$ 1877-82, fractional 
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Loans of Schuylkill Navigation Company : 
Loan maturing 1895 . . 
. sty TOU 
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Loan of East Penna. Railroad Company, maturing 1888 : 
Common stock 
Preferred stock 
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Deferred income bonds : 
Deferred income bonds 
Scrip for deferred income bonds . 


(nominal par, $24,673,400.00), 
(nominal par, 894,690.30), 


eee eae ee aes ote eu 


545,500 


$6,999,000 00 
305,000 00 
858,000 00 

3,339,000 00 
7,310,000 00 


i 


5,000,000 00 


$ 125,280 00 
1,571,940 00 


5,040 00 


$4,386,000 00 
" 1328 60 


| $2,436,500 00 
000 00 
| B52 58 


$632,700 00 
19,500 00 


$ 12,000 00 
6,191,900 00 


$201,895 00 
352,510 00 
3. 164 10 


756,650 00 


$38,537,461 78 
746,500 00 


7,402,020 00 
268,407 09 


$19,686,000 00 


92,250 00 | 
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$5,246,700 00 


18,811,000 00 
9,364,000 00 


24,686,000 00 


1,794,510 00 
4,905,000 00 


4,403,328 60 


2,441,052 53 


$71,651,591 13 
2.098.200 60 


$73,749,791 73 


2,578,250 00 
495,900 00 


39,283,961 78 


7,670,427 09 
"$135,524,729 70 
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Nov. 30th. 


1850 2. 071,731 


1851 | 
1852 
1858 | 


1854 | 


1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867. 


1868 | 


1869 


1870. 
1871 | 


1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 


| 


| 


| 


| 
| 
| 
| 
| 


| 


2.018, 87 l| 
2/150, 677 | | 
2,204, 694 
3, 253,823) 
D; 664, 095, 
3/249, 458) 
2,412, 923 
1 865, 693) 
1,883, 685. 
Z, 2'398 158) 
2, 111 023 
2,379,420 
4,897,200 
7,203, 775) 
8°627,292 
8,245,697 
6,404,878 
6,252,224 
8,346,240 


6,498,871 
8,287,293 
7,513,115 
9,104,094 
8,920,914 
7,636,699 
6,708,682 
7,505,207 
7,206,952 


7,186,222 


| 
| 
| 
| 
| 
| 
| 


8,357,812 
9,085,070 
9.754,312 
13,988,413 
13,982,541 
13'348,789 
13,159,299 


| 
| Passengers, 


$125,822) 
dhe a, 672) 
138.6 964 
ie 612 
v.49 | 626 
325 oo] | 
348 699. 
399, 986! 
339 915, 
474, 888. 
599, 620 
406, 6,321 
523,416) 
673, 143, 3) 
3.776 

1 165 O77 | 
1,421,539 
1,525,551 
1,415,725 
1,579,623 


1,690,444 
2,306,643 
2,688,030 
3,608,177 
3,380,301 
3'026,008 
2.949.501 
2'913,588 
2,690,766 
3,827,496 


} 


| 


| 
5,058,145 
5,671,477 
6,308,067 
7,687,241 
8,315,982 
7,622,867 
8,954,256 


Mail and 


| Miscellane- 


ous. 


Lf ransporta- | 


tion 


Expenses. | 


CONDENSED 


Of the Receipts, Expenses, Tonnage, Passengers, Equipment, and Length of 
November 30th, 1850; 


EXPENSES. 


| 


| Shipp’g Ex- | 
Roadway penses, Rents, 
Expenses. Taxes, Profit 
and Loss, &e. 


unsanaeanenemae Serer 


- Total. 


$166,405 
171,787 
190,985 
252,981 
296,190 
331,848 
322 584 
322 612 
309,143 
365,720 
384,768 
388,494 
508,994 
682,559 
1] 11,789 
1,349,950 
1,235,583 
1,176,067 
1,123,990 
1,282,518 


1,382,052 | 


1,968,907 
1,923,893 
2,125,390 
2,150,906 
1,998,220 
2,569,328 
1,724,115 
1,641,875 
2092, 634 


3,522,929 
3,855,894 
4,271,270 
6,600,283 
7,436,445 
6,857,700 
7,230,443 


' 


$2,363,958 
2,314,330 
2 480,626 
2 688,287 
3,781,639 


4.321,794| 
3,913,741]| 


3,065,521 
2,510,751 
9,724,293 
3,312,546 
2,905,838 
3,911,830 
6,252,902 
9,269,340 

11,142,519 

10,902,819 
9,106,496 
8,791,937 

11,208,381 


9,571,367 
12,562,843 
12,125,038 
14,832,661 
14,452,121 
12,660,927 
12,227,511 
12,142,910 
11,539,593 
13,106,352 


16,938,886 
18,612,441 
20,333,649 
28,275,937 
29,734,968 
27,829,356 
29, 343,998 


A 


1 
| 
if 


| 


$792, 024. 
872,955 
874,641 
878,071 

1,225,321 

1,225,239 

1,238,970 

1,072,099 
858,494 
899, 999) 
971 511 
844.564 
977,742 

1,588,156 

2,665,342 

3,539,435 


3,791,620) 


3,600,795 
3,577,625 
3,979,399 


8,628,472 
4,108,044 
4,472,343 
5,426,479 
5,157,240 
4,867,129 
4,990,572 
4,656,167 
4301,106 
5,140,808 


a 


6,122,310 
6,678,072 
7,171,384 
9,575,603 
11,383,397 
10,959,882 
11,814,316 


| $154, 780 


160, 569) 
202,1 32 
178 480, 
220, 209 
285,643 
324,168 


266,588 | 


923 309 
938 578 
239,787 
246,474 
256,935 
374,212 
722.176 
997,948 


1,094,668 
1,066,225) 
1,061,079 
1,132,558 


1,140,703 
1,261,952 
1,397,143) 
1,674,591 
1,252,293 
1,192,496 
1,139,186 


873,689 
930,666 


1,067,541 


1,398,382 
1,773,574 
2,037,793 
2,344,601 
2,640,318 
2,051,729 
2.170,332 


| 


| 


$133,519 
155,413 
151,866 
165,986 
195,682 
216,997 
261,218 
143,059 
117,996 
143,381 
249 651 
191,096 
301,906 
583,633 
1,197,330 
1,368,481 


1 ‘335, 212 


1,100,838 
1,002,396 
1,160,876 


1,162,292 
1,489,971 
1,432,252 
1,558,850 
1,530,701 
1,450,615 
1,650,001 
1,824,398 
1,747,470 
2,324 582 


Shipping Ex- 


penses, In- 
surance, Re- 
newal, Profit 
and Loss, 
&e. 


1,726,799 
2,038,301 
2 263,333 
2449 565 
2,851,288 
2,408,930 
2,465,690 


10 "489 ‘947 


14. 369 766 
16 875, | 
15 420 

16, 450 38 


$1, 080,! 323 


1,188,937 
1 298 639° 
1 999 537 
1 641 212, 
1 727, 879. 
1 824 356. 
1 ‘481 746, 
L ,199,799 
1,276, 181 
1,453,949 
1 289, 134 
1 536 583, 
2. 46 001 
4, 584,848 
5, ,905, 864 
6, 991 500. 
5, 767 858 
5, 641 100. 
6,272,838 


5,931 AGT 
6, 859, 967 
Vj 301 738 
8, 659 920 
‘g "940 234 
dy 510, "940 
‘; 779, 759 
i 354. 254 

79, "249 
y 532, 931 


Includes all 
expenses 
exceé t 
Rentals 

and Inter. 

est. | 


9, 247 49) 
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STATEMENT 


Road of The Philadelphia and Reailing Railroad Co. for the years ending 


to 1886, inclusive. 


TONNAGE AND PASSENGERS. 


9,043, ee 


_ Tons Coal, | ete ayers | in 
pete tbs.) (2000 Ibs.) | (aeras: | 
E1351 502 63,625) 157,450) 
~ 1,650,270. 63,807| . 219,731 

1, ,650, 912 75,769} 181,217 
1 ‘582, 248, 107,853 174, 161; 2 
~ 1,987,854 140,801) 187.591 
2, 213, 292 154,384} 247 ‘478 
~ 2,088,903 198,886} 236,700 
a1 709, 692 184,617} 182, 512 
1,542,646 187,729 170,603 
1,632,932 334,609) 196,104) 
1,946,195 423.523 160,084 
1,639,585 324,958 | 143,237 
3 451, 733, 171,499 
652 363, 234,071 
807,106 242,908 
846,105 249,863 
1,037, ‘121 226,896 
1 185 896 242,526 
1 220, 596. 220,946 
1,422 1738 387 117| 6 
1,754,943 298,578 
6,002,573 2,308, 234| 437,456 
6,185,434 2,891,400 497,571 
046,553 3 331, 194 651,648 
348,812, 3,098,831 493,591 
5,505,455, 2.720.208 581984 
5,595,207, 2.493.277 489/229 
4 255, 18 eon sa 313,981 
2,757,839 412110 
4,177,976 631,753 

| 
5,144,044 741,036 
5,965,818 849,417 
6, 404, 709, 1,085,674 
7,159,682, 1,257,106 
7,453, 733, 1,357,503 
7,200,930 1,192,813 
1,616,501 


| telidien | 


le? bit Tons, 


Weight of | 
Pear aig 
(2000 Ibs. ) | 


| 


1,743,680 
2,145,132 
2,122,171 
2,076,197, 
2, 582,503, 
2,909,667, 
2815, 760) 
Z 2,020 5706, 
2, 126,881 
2.40531 
Zo L0; Soa 
2° 348) 906 
Cs 260, 953, 
4.391.877 
4,606, 286 
4 712, 016) 
5 574 907, 
5 421 538. 
5 ‘488 730 
6,667, ide 


7,449,925 

8,548,964 
10,981,657 
11,932,262 
11,336,261 
10,099,040 

10,236,326 
11,833,826 
10,383,317 
14,673,159 


14,842,766 
16,841,807 
18,054,351/1 
22-938 311 
24,357,931 
24,624,240 
27,748,325 


2,034,039 | 


| Total Paes || 


of 
Passengers, || 


92,726, 
127,590, 
155,164 | 1 
911,819) 
266, 631) 
277,617 
282 300, 
291.679, 
285,651, 
379,406 
385,304 
368,651 | 
396,466 
576,861, 

1,048,521 
1,481,632 
1,444,257 
1,273,644 
1,194,575 
eet (68 


5,766,934 
6,383,991 
6,790,088 
6,964,869 
6,938,129 
10,936,157 
6,674,889 
6,376,413 
7,908,648 


9,882,422 
10,561,853 
2,027,470 
18,195,264 
24,011,768 
23,531,057 
25,600,760 


EQuIPMENT AND Mires Run 


Loco, Engines. 


} 
| 


92| 1,233,144) 
89 | 1,461,772 


103 


103. 


121 
141 
141 


142 | 


142 
144 


145 | 


145 
143 
166 
216 
204 
267 
268 
269 
297 


309 
343 
3v¢ 
400 
405 
410 
414 
415 
416 
478 


506 
508 
539 
907 
940 
944 
945 


i} 


BY ENGINES. 


No. | 
5, if Uy 
is 136) 
5, OAT. 
5 ‘476 
5. ,703) 
5, 724 
5 719 
5, 755) 
5 634. 
5 "695 
5. 096. 
6, 673, 
7. 300. 
$7430 


Dy 931, 
L 466, 894, 
1 674 405, 

i 948 "095 | 
1 949 317 
} °707,366) 
1,570,482) 
1 702, "057 
1,852,485, 
1,695,927, 
2,088,166. 
2,721,689) 
3,328,229) 9,606 
3,688,309 9,663, 
4,261,336 10,517) 
4: 356, 385 10 ‘ATT 7 
4, 500, 135) 10, 581 
5, 159, 301 11 895 


5,100,175) 15,728 
6,543,138) 16,320 
7,248,778 18,368 
8,351,682 19,224 
8,119,077 
7,690,534 
8,414,596 
8,874,290 
8,247,785 
10,509,471 


20 072 | 


| 
11,511,156, 20,526, 
12,635,796 21,720 
12,778,737] 24,096 
17,247,552) 55,851 
90,784,256, 56,521 
21,617,895) 56,317 
23,168,870, 56,382 


19,110 2 
19,047 : 
19,000, 3 
19,022 ; 
18,998, 


Cars: 


~ 
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bo bo Sa Ot 
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506 327 
506 327 
508 | 327 
922 | 327 
954 327 
| 327, 


953 | 
972 | 327 | 
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REPORT OF GENERAL MANAGER. 


Messrs. GEORGE DEB. KEIM, 
STEPHEN A. CALDWELL, > RECEIVERS. 
AUSTIN CORBIN, J 


GENTLEMEN :—The operation and expenses of the Trans- 
portation Department for the year ending November 30th, 
1886, are respectfully submitted : 

The transportation expenses for the year have been 
$11,814,315.76, an increase of $854,433.46, equal to 7,8 per 
cent., compared with the preceding year. 

The expense of maintaining the road-bed and structures, 
including renewals of rails, has been $2,518,077.18, an 
increase over 1885 of $77,288.21, equal to 334; per cent. 

The increased expenditure for the year, hile primarily 
due to an increase in the volume of business in each branch 
of traffic, is also attributable to advance made in the rates of 
wages of many of the employés early in the year. 

The coal tonnage carried during the year has been 
13,124,169 tons, an increase over the business of 1885 of 
593,575 tons, equal to 4,5 per cent. 

The merchandise See has been 10,659,852 tons, an 
increase of 2,266,109 tons, equal to 27 per cent. 

The number of passengers carried has been 25,600,760, 
an increase of 2,069,705, equal to 8,8; per cent. 

The total tonnage tiara nese to the year, including 
weight of passengers, has been 27,748,525 tons, an increase 
of 3,124,085 tons, equal to 12,5 per cent. 

The tonnage-mileage for the year has been, of coal 
1,413,582,953 tons, an increase of 104,699,674 tons, equal to 
8 per cent., and of merchandise, 622,838,528 tons, an increase 
of 85,976, 545 tons, equal to 16 per cent. 

The mileage of passengers has been 313,486,552, an in- 
crease of 21,541,074, equal to 733, per cent. 


ee 


ere 
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The total tonnage-mileage, including weight of passen- 
gers, has been 2,235,309,979 tons, an increase of 205,232,012 
tons, equal to 107; per cent. 


The average distance traveled per passenger during the 
year has been 12,2, miles, a decrease of =2, of a mile compared 
with the ee year. 


The receipts of the year from the several branches of 
traffic have been as follows: 

From transportation of coal, $13,159,298.64, a decrease 
of $189,490.12, equal to 1,4; per cent. 

From transportation - merchandise, $8,954,255.97, an 
increase of $1,331,388.79, equal to 17-3; per cent. 

From transportation of passengers, $5,607,109.01, an in- 
crease of $320, 824.92, equal to 6745 per cent. 

From transportation of United States mails, $86,802.67, 
an increase of $3,864.48, equal to 4,5; per cent. : 

Miscellaneous and shipping Sos $1,017,516.62, an 
increase of $15,329.31, equal to 1,3; per cent. 

Total receipts from Eval “thaffic, $28 ,824,982.91, an 
increase of $1,481,917.38, equal to 5,4, per cent. 


No serious interruption to business occurred during the 
year upon any of the Company’s lines, excepting that due to 
the burning of the stationary engine house at the head of 
Mahanoy Plane, January 29th, placing the plane out of ser- 
vice until the completion of the necessary repairs on Sep- 
tember 6th. During this interval the coal trade of that 
route was passed over other available branches of the sys- 
tem, without material inconvenience or increase in cost of 
movement. 

Five locomotives for passenger service, one for freight 
service and four for yard service, in replacement of engines 
unfit for further use, were built at the Reading shops of the 
Coal and Iron Company, and placed on the line during the 
year. I*ive new locomotives for passenger service and five 
for freight and coal train service were leased from the Bald- 
win Locomotive Works. 
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The following statement shows the number of locomo- 
tives employed, and their condition at the close of the year: 


DESCRIPTION OF LOCOMOTIVES. 


| 3 ae : 
f Ya on fs ae 
gi | 38 | 2 | gk) 
a6) fo) 2 | ope 
eg ge : 
jp a ee an ae ies Foi 
In service in good working order..... 174 406 | 104 | 684 
« fair condition ... 1.05.4) | . 84 |. 102 17 2. | +i 
In shop for general repairs .......... 28; 40 17 ON ae 
Out of service for replacement ...... | rs | 1) zt awe 
poi at iy Oe 
| 
OUR es oe yee | 238 | 559, 142 & |  9as 
| | | 


The number and description of new cars built by the 
Coal and Iron Company and placed in service during the 
year, is as follows: 

19 eight-wheeled passenger cars. 
1080 “ gondola cars. 

Also the following, to replace similar cars which were 
unfit for further service : 

12 eight-wheeled passenger cars. 


Glc8 . . -bo™-cars. 
£8 “ —_ eattle cars. 
Sean “gondola cars. 
A.* 1 dee aa: 
LS Sates a) SL Cane. | 
Ge es coal cars. | 
2 six- io Ove Gans, : 4 
147 four-- 0.4. coal cars | 
bi 8 “ gondola car. : 
ae as ie cabin cars. ; | 
The number of cars in the service of the Company at | 
the close of the year, rated as eight-wheeled cars, is as fol- | 


lows : 

976 passenger and baggage cars. 
38,627 coal and freight cars. 

864 Company’s service cars. 


*) 
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The relative condition of the several classes of cars of 
the -aaele™ is shown ore the oe table : 


DESCRIPTION OF CARS. 


Passenger., Coal. _ Freight. 


Per cent. Percent. | Per cent. 


In service, in good CON eee TS bee 93-35 9455 9354 

tir We wes 6 eo ps 3 2 05 

In shop for general repairs ey Re Pe a et es vs: | 0-8; 0-55 

" i slight he ae Ne Oa | 02; 

Out of service for Wepracement. . 2... 05.02. | 03, | 5 
ee ite HG 906 Pr 100 


The general average mileage of the com@find merchan- 
dise cars in use by the Company for the year has been 8,503 
miles, and the average load per eight-wheeled car has been 
12 tons. 


The average cost of repairs of coal and freight cars per 
ton, carried 100 miles, has been : 


Coal Cars. Freight Cars. 
Re ee 638 cents. 134%5 cents. 
2 ee oy (74 4 
For 1886 Re eee org: eee ab as iro 1054 
PUGPOGRE. .... 4a... Of; =< “ Decrease, 2,5, “ 


The average cost of repairs of passenger cars per pas- 
senger, carried 100 miles, has been : 


a a i Vas, ge iay Uys. 11, cents 
OEM EO eS Se ye PCE ey es a 1A 
Se eh ee ale vs cos 0%  * 


The average cost of repairs of locomotives, per 100 miles 
run, has been : 


a ae a $5 09 
Te Bo a yy ot fy Be 


$0 23 


4() 


The average number of pounds of fuel used, and cost 
of same, per 100 tons hauled one mile, including weight of 
passengers, has been: 


Pounds. Cost. 
ROP ee ie eh eg 88 675 cents. 
PTA she Aa Deg toe td 85 j r 
DiSChARHO.. a ee 3 Of 


SCHUYLKILL CANAL. 3 
The canal was opened for business between Port Clinton 


and Philadelphia on April 19th, and throughout on April 


23d. It was closed by ice December 4th. 

The expense of maintaining and operating the canal 
for the year has been $156,372.52, an increase of $19, 003.26, 
compared with the previous year. 

The coal tonnage passed has been 571,413 tons, an in- 
crease of 31,459 tons. The merchandise tonnage has been 
65,925 tons, a decrease of 12,888 tons. 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


The cost of operating the line for the year has been 


$291,321.81, including an expenditure of $21,804.70 for 
renewal of barge and towage equipment, showing an increase 
uf $32,673.23 over the expenses of the preceding year. 

The total tonnage transported has been 382,210 tons, a 
decrease of 257 tons. 

The number of barges in the line at the close of the 
year was 314, including 18 new boats built or purchased 
in 1886. The number of mules in stock November 30th 
was 311. 


SUSQUEHANNA CANAL. 
The canal was opened on April 5th, and closed on 
December 4th. 

The expense of its maintenance and operation has been 
$53,107.43, an increase of $8,618.30, compared with the pre- 
vious year. | 

The tonnage passed has been, of coal, 291,572 tons, an 
increase of 20,480 tons, and of merchandise, 36,364 tons, a 
decrease of 1.389 tons. 


ai a as by ea se 3 ee dg cacsoaki aaa Gee ee ree er Tat eee Dees oe egpica abet Rein alias 
tN et chart ee rai a ee Bar os SSR SRT ree Sal a ade ae gm ag aly, eae lat oi og gaat ee ea 
bests See eRe Neen Cy Be teat eae bs get alr vt Pai a ieee Sa oe es Seka es 


ie 


STEAM-COLLIERS. 
The following statement exhibits the results of the 
operations of the Company’s fleet of steam-colliers for the 


year: 
woamege carried, coal... 006 en. a es Bi ee i 524,443 tons. 
Cee iis Pee ey IN ee $512,090 44 
IN hE, Sinica bh yee mee cil oe 344,250 68 


TEN Nag es 8 PeeWee ha un $167,839 76 


Compared with the previous year, there has been a de- 
crease of 29,122 tons in coal transported, an increase of 
$72,094.46 in receipts, a decrease of $47,249.29 in expenses, 
resulting in an increase in net profits of $119,548.75. 

The average rate of freight obtained for the year has 
been 97,8, cents per ton, compared with 79 cents per ton in 
1885. 

The movements of the steamers of the line were attended 
with great regularity during the year, no serious casualty 
having been sustained by any of them. 

The following table gives the names, tonnage and ser- 
vice of the vessels comprising the fleet : 


tee 4 | | 
Steamers. eee | ‘ | 1886 || To Date 
ea 8 = | = | | Tawa anaes Aik <a Gier PoE ar nee ee arr 
oa Pi 2 i | | | | 
| \| vol ico : bee : | 
| a ce eo 
. e R | 3 foi) .6: 1 @ a oe 
| | a) ms i or | | 9 — 
® ee a ae ~, rs 2 Egy A ene ee eee 
2 er} ee oa ae A iis ma hes 
S Name i a | ¢ oO | M He dae N 
ee ay co) an | | o || a | e = 
ue Ce ss f= S| a | a oe = ea 
Sp 4 = BR OU RRS te os = 
o DO re Oo | a | i ee Kank 
Z ES eg ea 
| | |: J 
Cit 2 Sa | 
: 


Ee | 


291,190 562,864 
| 609 314'812, 584,026 


263.771 500\June, 1869 | 
38 38,807) 37,850 | B41 546,367 533,367 
| 
| 
| 
| 
} 
| 


318.89| 525 /Sept., 1869 
Mch., 1870 


‘1 Rattlesnake 
2 Centipede 
3 |Achilles .. 


| 
| 
| 
1 | 
i] 
1] 
1% 
1| 
| 
1} 
{ 
| 
| 


i 
{ 
i 
\ 
| 


| | 571.05 | 1,025 


4 Hereules . .| 584.31! 1025|May, 1870)| 36, 36,800| 35,520/| 528 537,995) 515,007 
6 Panther .. | 523,45) 825 Aug. 1870 33 27.416| 31,890| 551! 453,917) 526,308 
7 Reading .. | 910.39, 1,650;April, 1874), 39) 64,459) 38,570 || 427) 704,285) 424,795 


8 Harrisburg. | 910.39| 1650|June, 1874 
9 ‘Lancaster || 910.39 | 1,650 July, 1874 38) 62,862/ 37,290 
11 Berks . || 376.75| 600 Aug., 1874 
12 | Williamsport | 910.39 | 1,650 Sept., 1874 
| 910.39 | 1,650 Oct., 1874 
4|Pottsville . | 910.39 | 1,650 Dee. 1874 
| . 
| 


442} 726,085) 410,802 

401| 656,222) 404,418 

450) 269.973) 424,660 

| 402) 663,361 396,272 

38, 62,875 37,310) 415 681.406 399,634 

34) 56,164; 33,240) 370) 611,245) 362,164 
| i { 


426,050 5726 6,456,858 5,544,317 


| 
| | 
| 
| 
| 


‘| §.100.56'14,400 


| 
is m epxe RESTO 
| 
| 
| 


fully, 
A. A. McLEOD, 
General Manager. 
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STATEMENT A. 


Tonnage and Tons One Mile, Passengers and Passengers One Mile, for the 
year ending November 30th, 1886, and Tonnage and Passengers 
carried to date. 


Coat Tonnace—Tons of 2240 pounds. 


Paying Freight :— Tons. Cwt. Tons. Cwt 
ATLTACIG, ere ite og es CG ye 11,197,155 16 
DOT hohe ates 968,954 08 


12,166,109 19 
Company’s use :— ; 


AERO es 949,713 18 
DIURVRONS, Gok ina ee ar TA 8,545 O1 958,058 19 
Total, su, Se Pan a ee "18,124,168 18 


’ 


Tons or Coat Havtep One MILE. 


Paving freight, iansi eo ae a 1,346,038,966 
Company eae, 66d. ise 67,310,071. 
Total tons of coal hauled one mile, | + 1,413,349,037 


MercHANDISE TonnaGe—Tons or 2000 pounps. 


Paying (elght. oo 9,045,551 
COUPADY Ute sks ca vic ces oe 1,616,501 
OUR Sh baa one kyl) te ee at 10,659,852 


Tons or MEerRcHANDISE HavuLep ONE MILE. 


Paying Pelt ee a — §90,894,823 
COMPARA W808 ec og ek ee a 31,943,505 


Total tons of merchandise hauled 
ONG WAGs. aes es ee a 622,838,328 
Total tonnage of road for year, includ- 
ing weight of passengers, in tons of 
MD SN bn ae ee ge 27,748,325 


PASSENGER TRAVEL. 


Total number of passengers during year, 25,600,760 
of , “miles traveled by same, 313,486,552 


TONNAGE AND PassENGERS CARRIED To DATE. 
May, 1838 to November 30, 1886. 


Coal tonnage, in tons of 2240 pounds... 185,067,441 
Total tonnage, including weight of pas- 

sengers, in tons of 2000 pounds... .... 334,002,992 
Number of passengers,..0.45...+15..- 203,937,465 


+ Including 311,341 tons hauled one mile by engines of other companies, and not 
including 545,257 tons hauled one mile by P. & R. Engines over other roads. 


43 
STATEMENT B. 


Expenses of Transportation Department, for year ending 
November 30th, 1886. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, firemen, 


preseimmen, plane hands, &c.,............ $4,031,061 88 
Wood, 16 070 oe a ts eee, 37,164 68 
Loading, unloading and cutting wood, rere 9,526 53 
Oil, 1,008,283 gallons, er eite bi 182,592 60 
Tallow, lard, grease and cotton waste,..... 85,006 38 
Coal for locomotives and plane engines, 

eee eee Lek et 1,343,626 93 
Mepeuees Gt telegraph,....-......-....0565 139,980 29 
Pumping water and sundries,............. 282,275 84 


$6,061,235 13 


WORKSHOP ACCOUNT. 


Repairs of 947 locomotive engines, ..... $1,119,906 12 
“ 31,377 four-wheeled coal cars, ) vows 
66 “c 10. ,897 eight- & 66 GE s 1,001,724 08 
ee , 1,186 four- "> Teeiee, * 
oa id 747 six- . Rogan } 644,086 07 
. “ 11,158 eight- : We, 
ds " 941 eight- ‘ ass’r ‘ Boek 
é é 14 Lanes. ‘“é P “ “ \ 337,341 22 
ss “machinery of all kinds at Ma- 
hanoy, Mine Hill, Big ri 41,401 90 
Run and Ashley Planes, . ap 
ie “ stationary engines for pump- l 4.784 96 
; 2 


ing water, cutting wood, &c., j 


$3,149,244 15 


DEPOT ACCOUNT. 


Wages I ins es wea ees $519,459 79 
- watchmen at depots, shops, &c.. 331,124 09 

. g “ signal-towers, ..... 60,985 87 
Eg or ioe etn go arene a bn 186,100 62 


$1,097,670 37 


SUPERINTENDENCE ACCOUNT. 
Salaries of all officers, clerks, agents, &c.,.. 1,004,543 20 


OFFICE ACCOUNT. 


Stationery, printing and sundries,......... 122,772 95 


STEAMBOATS AND FERRIES. 
Expenses of steamboats and ferries,....... 378,849 96 
| $11,814,315 76 
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STATEMENT C. 


Miles run by Engines, Train Mileage, &c., for year ending November 30th, 
1886, and Total Miles run by engines, and Tons hauled one mile 
to date. 


Mites Run 


ROADS. TOTAL MILEs, 
DARI. SANG OR se ee Pew ra Ne ae 3,976,022 
Lateral railroads in Schuylkill coal reg ions, ee eae Ae 2 A ee 2,512,200 
Eeeteon Vales TON, kk we 2 he aes 676,215 
Chester Valley POE is hoe as A RES ie et fee ek 78,238 
East Pennsylvania Branch, ee PE ae 319,567 
Colebrook@ale Brandy, 60. rd ie ee ee 76,253 
Allentown Bran, 6 ae sa eer a ee a <9 21,403 
Lebanon and Tremont Branch pers: ee ee et ee 98,118 
: Horth), | 2, a 229,401 
Germantown and Norristown Branch,............. poet ae eet 
Pickering Valley Branch, .. 6.) aA Oa 23,962 
Schuylkill and Susquehanna ISTANGH oe ee 294,658 
Catawjsea and Williamsport Branch, i060. 3° | ae 
Philadelphia and Chester Branch, ........ gt Va ee 56,577 
NOrth Penn Branch, 5 ses a pa RS 1,942,175 
Bound Brook Branch, ee ey ee eae | ; 515,334 
Schuylkill and Lehigh BYARD oe a a a ae 85,419 
New deéersey Central Divigion; 2). 05 «ek 4,565,315 
New Jersey Southern Division, RP Ne i a ee 621,556 
Lehigh and Susquehanna Division, te) ee te A 3,043,234 
Shamokin, Sunbury and Lewisburg Branehy i.e ete le ee 195,000 
In service of foreign railroads,. . 660° 09 Oe us 1 598, 020 
Db NS eo a Ge ot a ar oh a 23,168,870 * 
Divipep as Fo.iows: 
Transportation Deparitiont, . -0- ee 21,050,206 
MORUWAY 0 Pee a a a Pe 403.504 
Shipping — Me. Sade ace ge Oe he 116,840 
Foreign railroads, &e, of cet See a 1,598,320 
ORL, eR IP at Was Se Ge a eh ae 2, 168; 870 
Total mailes yn yeas baing eit sc ee 5,397,370 
‘ «9,0 ofreiebt trains, pets cata va eoe as ee 4,759,727 
i . “© passenger trains, bore ae May eae eee 6,266,274 
Total number of tons hauled one mile on Main Line and 
all branches, including weight of cars, but exclusive of 
engine and tender, Ciihe sd she eee ee 5,910,711,570 
Average weight of through loaded coal trains down, exclu- 
sive of enpine and tendet, 93/2. ad 889.3 
Average weight of through empty coal trains up, exclusive . 
of engine and TONOGE Oe iis te ee 298.4 
Average weight of through passenger trains, exclusive of 
engine and tender, Bis A in Gh ng Oe 93.6 


All in tons of 2000 pounds. 


Total miles run by all engines owned and used by the 
Company, from May, 1838 to November 30th, 1886... 2... 255,406,842 
Total number of tons hauled one mile between same dates, 55,342,555,642 
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STATEMENT D. 


, Equipment, November 30th, 1886. 


NUMBER AND CONDITION OF LOCOMOTIVE ENGINES. 


oo ‘an Shifting. 5PCC8) | Totals. 
ee Jake | es 
In service, in good working order, . 174 | 406 . Oe eek 684 
. o Pair COnGIWION, s . 9... 84 le 102 | 17 | 2 155 
# shop, fpr general repairs, . . - . .— 28 40 | 17 2 7 
RR iL ore eR ec lees Ree Cn eee | ae Mee 4 lant 
Out of service, for replacement,. . . | 2 | ll | 4 re 17 
a eke | es | ea 
Pees | 238 og ee 4 943 
La | 
Coat Cars. 
Meee heeled i700 Coal Cars, ...50.. 006. es 3 
e ve mene Con) cata... ... 22 os... Jee eae 10,894 
ig Re oe. . 698 
iy Wee OORT CR hi eee 30,679 
i alin va hee 42.274 
FREIGHT Cars. 
Sixteen-wheeled platform gun car, ............ ay > Ue 1 
Eight- MN as dees 4,208 
ot . cattle cars, ...... Pie, es ae. 329 
" % Ae PAIR 2) io ih cats ae 5,991 
. pi Me ORY os a ee ORE RT ae yaad 
. OR eee. 44 
: a i ee ee by 292 
a SG CORE oe a ks es 47 
% A bE so PANS e OO PS ues elds 700 
e eae a es cota 28 
: ES GLEE Se LTE AO en 38 
" BAG Ane ote rate 6 Dee ee ol ee 329 
. ORIN i ss ee 65 
1“ lit Cte ae as Se buh as LES 328 
i enrich catenins nap ene oir. Gs 4 4 12,621 


Carried forward, 54,895 
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' Brought forward, 


PASSENGER CARS. 
twelve-wheeled parlor cara, 2.0.00 a. ee aes 14 
Eight- " iy Be Me a ce oa) 8 
" oo pesemeer OP! ey i kos laa eee ee ee 823 
fi u DAGOACO CAM. Ce i ee 105 
i Pia ORO OL ae Neo ee 2 
: mail and baggage cars, 6200. 0. eee ee “AG 
Four- “a passenger Card, . 5) 5. 4s eye Sia ewan 5 
TOBE ye OG EO oe 
Steanibowle ie. hers ele, CO | 4 
Perry DOA, 6 ok ee 5 
IOS HOG ose eye iy vie, eee 4 
Pie i, Maman mains Lng) emt Seen cure meh em PE eh. 15 


In addition to the above, the following are used in the 
management of the Road: 


TRANSPORTATION DEPARTMENT. 


RAILROADS. 

Eight-wheeled box cars, for wreck trains,..... . ee 19 
" A gondola carg, with cranes,................5 26 
3 : crate cars, for sawed wood, .i....2:.7....4, 2 
: ri cabin cars, for signal men,.......... ee 24 
Fore 8 box cars, for wreck trains... <... 4 5 
yy . open care for cord wood)... 665 Le 57 
" ig of depot taal, Ge koi. ee 8 
_ fy CHING (RIK i Un sg ee eee 47 
2 . cabin cara, for sighalnen, .. 00 ic. 286 
a5 “g sweeping cars, for cleaning snow from tracks, 3 

TOA Oe A aN ela C6 te ee 

Stationary steam-engines, for workshops, pumping, sawing 
WNL, ig Ss fie bo os eee eee a Os vi oe 133 
Sino WwW, ie sb is ca a Sa EE ie tihae e 28 
Carts, wagons and drays, for freight and materials,......... 33 
EEX PPOGR WARUEIE, 66 OPV cite Re ee eee 126 
Horses and mules at Philadelphia and elsewhere, ......... 77 
POR Pirete ORME iii ie ols vet wea ee 197 
Extra tenders for locomotives, <6 606.0 bys oe Ae 39 


Carried forward, 


54,895 


972 


471 


56,338 
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Brought forward, 
CANALS. 

CS EE eae Gm ee eo clad ce Ss 2 
eres Owned and run by Company, ...<............5.... 314 

eee et 00 VINA ie rc dee 25 
I OS ine agg ly c elec : 4 
a ee dale ok 10 
IE Cf Pee EE er I Sil 
Carts and Nie ue ered ds eyes a ce 21 
ee 88 eo a cyte vi We ee ks + 


CONSTRUCTION AND MAINTENANCE DEPARTMENT. 


RAILROADS. 

ee 20 CORTE ei oe ec ees 52 
" I i ee ee ee 133 
‘ = ONE PaO Pr tap 0s Cares (gn ear pa an 1 

. 4 bridge, pile driver, tunnel scaffold and guage 
ee eke Cee aa es a 4 
Four-wheeled gondola and stone cars, .................... 29 
# NE EE SERGI ange eo a. arene 4 
He “box, crane, tool and scale-test cars,.......... 15 
a Reece eee - 792 
: ee Ry Ci Gare... ee es See 6 

Ce a one eee es 
MN OES 5 oe Se ee he Ro aks 4 
he ew nae bd rs 
4 a eee RE a 6 
IRR ee ee A 2 
a i Ea ne ee ee 1 
peer arone and acatiold trucks, «-.........6-.....+-... 19 
EN hes NG as ke a Clg ay <a 3 
65s edie pan cae NEE RG abies Coser oe 5 
NG eae We eRe ida ook eu 1 
I aN as Ce Ob Ge ae eae 20 
tT 2 ie gp bm bw eh a ie Le ak i eke ee 5 

CANALS. 

Steam wrecking boats,.......-..- LENT A A POR nee 4 
I iN iy ve he a ce tae es 1 
NR ue ee ee Re as ys 4 
Meera G1 TODGIT BCOWSG, ..- ~~~ eee ee eee 48 


Carried forward, 


1,016 


57,354 
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Brought forward, 57,354 : 
Packet hodte i. oo a Pe a ee ye 
ME ed oe ei waco yey wy ee Ag eee ga 
Ti CORE oe rei eee Ne a ee a es 5 
Carte and WAtOnR.. co55 66 he ie a 28 
Horses and mules, .........- er er ee Ee dre 3 
SreaAM—CoLLIER .AND SHIPPING DEPARTMENTS. 
Rioam-cOallery i see eho ieee ale os aon wa ne 9 12 
Steam thigd, Fics Cae ee ee 2 
RchOOWERS 55 cis beers wee ne we 2 
Barres oi a ee ea ee 43 
Horeea and witless Ge 65 
Carty and wigOnsen i Eee ee Rie Oh aa ee ) 
16-wheeled,......... sh eo ae 1 
12 FS a hk aes ee 14 
Total number of cara, 4 8 20" ea ews ks ee ec 23,176 
6 the Ges Se Fiat ae 747 
4 Re ed ly 33,416 
Voted iy 68 ee ee ee 57,354 
Our oF SERVICE, TO BE REPLACED, INCLUDED IN ABOVE, 
3 i 
oe cae | | me 
: Norse | abet tees | Inerease. | Decrease. 
a oe ers 
an vay) | 
Ponies ee a iB 17 4 i; acai ot | 
Right-wheeled oars, 606... 435 455 396 | ie a 59 = 
Six. “ PR es org ae oe fede ee os ig bag te tae ee | 
Four- , me esi | 470 403 | A 67 
| { 


The above does not include 1,468 four-wheeled iron coal cars out of 
service, to be replaced by other kinds of cars. 


. 


CAR TRUST ROLLING STOCK, INCLUDED IN ABOVE. 


LocoMOTIVE ENGINES. 


Paastripes, 602i i ec ee lhe ay ee 14 
Wroight ey Como ys aoe Sera Ne ian ee 125 
Gi iftiries ies Sees oe ee Ce 19 


Tome SOR CO a a a ee 158 
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Coat Cars. 


Kight-wheeled wooden coal cars,................. 
Four-wheeled . eh aan 
Total, SEG ahs ee re I Le Pe 


Merwrieeied box cars, ee ee 
. Wr ee Ob eas 
: eer ee. 
se ae ee ey 
NINO CNTR ee ie ec ee eee te 
ea APE a Le. 
_ PASSENGER CARS. 
Owerve-wheeied parlor car,..........¢........... 
Eight-wheeled passenger cars,.................... 
. RR 8 ee a ee a 
i ie i cy Cahn ae eee 


Used in the management of the road :-- 


Eight-wheeled gondola car, with cranes,.......... 
cabin ear; for signalimen,.......-.. 


ce 


mem reeed CAD Cars, ......... 6... aes 


Tender for locomotive-engine,......... TESS ae 
aa eu eye Po ed 


RoapDWAyY DEPARTMENT. 


Kight-wheeled cabin car, for signalmen, .......... 
. . RM PRR tele ee 
ma -ecied Gulp Cafs,:..-. 2... es. 

. MN eeTION OAT, 5 6G ike ee. 


TRANSPORTATION DEPARTMENT. 


Ce Dee he ae rae 


Ce ee ee Re 


we oe ak ee Dg 


a 


2.650 
9,750 


131 


9 
o 


16 


12,400 


4,897 


19 


a) 


STATEMENT E. 


Anthracite and Bituminous Coal Tonnage for year ending 


November 30th, 1886. 


Received from Schuy’l Valley Branch 191,460.13 
es “, Mill Creek Sranch . .. 97,773.01 

«  * “Mahanoy and Shamo- 
kin Braneh. a, (al BELAZ 


Tori at Port Caries (00 soe i 


‘Received from Mount Carbon Branch, at Mount | 


CAFDON «(04055 ieee 
Mine Hill and Schuylkill Haven 
Branch, at Schuylkill Haven. . 
Lebanon and Tremont Branch, at 
Pine Grove uno ei a, 
Little Schuylkill Branch, at Tama- 
qua 
Lehigh and Susquehanna Division, 
at Mauch Chunk 
Mhamokin, 6¢,...0 si ia 
Passing over laterals for shipment via Schuylkill 
Canal 
Shipped east via Lehigh Valley Railroad and 
Lehigh and Susquehanna Division ............. 
Consumed on laterals........ ee rete en ere 
Anthracite received from connecting railroads .... 
Bituminous received from connecting railroads. . 
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= Re Ae Bee er 6 a we, 3 
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Total paying Tretent. vs «epee sad eed ess 
"sor Gompany 6 Whe... ae ee 


Total of all, tons of 2240 pounds.............. 


| 
\ 
| 
| 


, Tons. 


Paying 
Freight. 


Cwt. 


- 977,045.06 
34,697.06 
2,074,531.10 
568,761.00 


1,289,957.11 


4,704,444.15 
488,644.12 


_ 967,865.10 


125,041.15 
117,787.09 
248 499 02 
968,954.03 


12,166,109.19 


958,058.19 


(18,124,168. 18 


Company’s 
Use. 


Tons. Cwt. 


111,684.06 


218,578.17 
5,791.12 
218,306.14 


342,547.04 
52,805.05 


8,345.01 
958.058.19 


STATEMENT F. 


Description of Tonnage transported over The Philadelphia and 
Reading Railroad during the year ending 
November 30th, 1886. 


DESCRIPTION. Ber eines 
RRS ae aera | 12,540,814 
Pvuenous coal ....-. 6... ed ee Be ey ek 1,085,229 
Bere auc oer olls.................-- Se eet es 446,553 
Wa PON er ei a cA ee Lees 819,824 
ES ELS ISLS rae Ga OPE IR anata 196,533 
ee ee ete e encase 657,267 
eee eae aia eee | | 1,406,124 
ae ee a cas 67,819 
a lee i ee ee eR 1,055,970 
I A 6 i ie bok eee ce ene ee oe 1,665,018 
Peeronntraise And inanulacturers............-5 25-28 + see: | 1,325,379 
a ey eee as 92,465 
he rnd a ny Shae eee ek ie eed 791,669 
(pier Articles and Gxpress g00ds:....... 2.0.5. ee | 518,730 

I ee i de. | 22,669,394 
| 
Company’s MATERIALS. | 
| 
Ny ks oe ee oleae eens 1,616,501, 
I et ae, 1,063,680 
SI ORE a de lo hone eet 9,346, 

| 2,689,527 

| . 
eri a | 25,358,921 


t 
bo 


ny 


CHIEF ENGINEER’S REPORT. 


PHILADELPHIA, January 12th, 1887. 


Mr. A. A. McLeop, General Manager. 


Dear Sir :—The usual annual statement of the expen- 


ditures in the Roadway Department for the year ending 


November 30th, 1886, is respectfully submitted : 


Roadway expenses fOr LEGO ee 52,051,728 46 
1G a Gh RG ey ek 2,170,331 72 

IWOTORRE Spas Clea a, a $118,603 26 
Renewal Of tails fot TBRO6 8G eas $189,060 51 
. pete. Dap cnet ANT a mT Coy 147,745 46 

DOOrense <x (bad il ie ae ek $41,315 05 


‘Total INerOGR6. a5 desk ede os 2 a $77,288 21 


There would have been a substantial decrease in 1886 
over 1885, had not the wages been increased in March, 1886. 
During the year 651,596 cross-ties were used in ordinary 
repairs. 3 
The following statement shows the total number of miles 
of steel rail in track November 30th, 1886, and the increase 
during the year: 


f : Miles. 
November SOth, 1885... oie aon 1,269.47 
6 MB Ss ees Le OO Oe L Aah oe 
Total inerease.during the year... .....5. 14. 205.59 163.06 


The work of replacing the wooden Howe truss bridges 
at Weissport, Lehighton and Parryville, on the Lehigh and 
Susquehanna Railroad, which was begun in 1885, was com- 
pleted early in 1886. The renewing of the Columbia bridge, 
at Belmont, with an iron structure, has practically been 
completed, and a serious obstacle to the passage of large cars 
into Philadelphia has been removed. 

One span of the wooden Howe truss bridge, crossing 


2 : “ . i ume eee oe ae ee i ea ee ee i a ee ee er 
ee ee ee sy - Bee ee Ee *: 2 2 ad 
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White Deer Creek, on the Catawissa Railroad, was replaced 
by an iron structure early in the year. 

Various other renewals of smaller wooden bridges were 
made necessary by the natural decay of the timber, and in all 
cases where the cost was not excessive, permanent work was 
done by the substitution of iron. 

The double tracking of the North Pennsylvania Rail- 
road was much delayed by various causes, but at this time 
the work is practically completed, only about six-tenths of a 
mile through Perkasie Tunnel remaining to be done. The 
tunnel is now being enlarged, and it is expected to finish 
same early in the spring. This double tracking necessitated 
the renewal of various bridges on the old single track, among 
which are the Gwynedd bridges, over Wissahickon Creek, 
and those over Saucon Creek, between Bingen and Heller- 
town. All of this work is of the most substantial character, 
and places the North Pennsylvania Railroad in excellent 
condition. 

The work of building the new connection between the 
Mount Carbon and the Mount Carbon and Port Carbon Rail- 
roads, at Pottsville, and the lowering of the Mount Carbon 
and Port Carbon Railroad has been completed, and is a sub- 
stantial piece of work. 

The traffic of the Company necessitated the construction 
of sidings at various points, and a number of switches to 
sidings, for private parties, were laid, the aggregate mileage 
of which, including the double tracking of North Pennsyl- 
vania Railroad, is 27.8 miles. 

A new passenger station has been started in Pottsville, 
in a more advantageous locality than the old, and good pro- 
gress has been made in its construction. 

In January, Mahanoy Plane Head House was destroyed 
by fire, and has been replaced by a substantial structure built 
of stone and iron and absolutely fire proof. 

New signal towers and interlocking systems have been 
erected at Jenkintown, on the North Pennsylvania Railroad, 
and at Port Carbon Junction, near Pottsville. 
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Accompanying this report will be found a table showing 


the extent of railroads owned, leased and controlled by this 


Company, November 380th, 1886. 

In conclusion, it is gratifying to state, that even under 
the light expenditures made, the tracks and structures were 
maintained in their usual good condition, and much credit 
is due the employés of this department for their strict atten- 


tion to details. : | 
SCHUYLKILL CANAL: 


The canal was opened for business between Fairmount 
and Port Clinton on the 19th of April, and between Schuyl- 
kill Haven and Port Clinton on April 23d. The channels 
in the upper pools had been ready for opening prior to 
April 19th, but the flood of April 1st and 2d filled them up, 
necessitating further dredging for the passage of boats. 

Three spans of the Manayunk tow-path bridge were re- 
placed by anew iron bridge,and one wooden span strength- 
ened. New road bridges were erected at Herbines, Grubbs 
and Unionville. New farm bridges at Lynches and Medlers. 
Seven new tow-path bridges were also built during the year. 
These improvements place the bridges in excellent order, 
and but little, if any, provision will be made for new struc- 
tures during the coming year. The ice freshet of February 


12th damaged dam No. 18, Herbines, and about one hundred 


lineal feet had to be rebuilt. The same freshet formed ice 
gorges below Lawrenceville and Spring City, causing the 
water to break one side of Pigeon Creek Aqueduct, and fore- 
ing the ice over the tow-path of the Vincent Canal, seriously 
damaging the banks and bed of that level. 

The expenses of maintaining the canal for the year were 
$85,423.43, being an increase of $10,333.7 0, as compared with 
last year, due principally to the continued increase of debris 
in the different levels and to the renewal of bridges. 


SUSQUEHANNA CANAL. 


This canal was opened for business April 5th. The cost | 


of maintenance for the year has been $39,620.09, an increase 
of $9,190.18, as compared with last year. 


~~ 


JO 


This increase is wholly due to damage done to the 
Havre de Grace level, by the ice flood of the 2d to the 14th 
of February, which required an outlay of $9,778.37 to re- 
pair. The same flood also damaged about seventy feet in 
length of the raft chute crib of Columbia dam. 


Both the Schuylkill and the Susquehanna Canals are in 
good condition throughout, and unless damaged by freshets, 
no unusual outlay will be required during the coming year. 


Yours truly, 
a Ke NIOHOLS: 


Chief Engineer. 
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esos tance of Roads Owned, Leased and Controlled. 


ie 


| cael 
_ ad | $3 
NAME OF ROAD as | 8s gee 
DH | QA a ‘s 
Miles. | Miles. | Miles. 
Main Line Philadelphia and Reading Railroad. . . ee 98.4 98.4 
Northern Liberties and Penn Township oer Hert ea 14 1.4 
Port Kennedy Branch. .0. 6.0. 6s oe he ED a 1.2 
Lebanon Valley Branch. 00.0... bo be 9.2 44.5 53.7 
Lebanon and Tremont Branch .... . ae ae 42.2 ree 42.2 
Schuylkill and Susquehanna Branch. ... ... 53.4 : 53.4 
MY. CaPBOn BranGhiag foo ea ee a 8.5 Se 85 
Mahanoy and Shamokin Branch .......... 51.9 12.7 64.6 
Sioselenr brane. 36s 2 ee ek Li ew 17 
Weat Relding Branch ooo) Gy poe ee ee 8 1.9 19 
Total roads owned SRL GUN aed rg res caer 170.0 157.0 327.0 
Chester Valley Railroad RED On ES POE eS CC a 215 215 
Oolebrookdale: Railvoat. 2... ak 12.8 12.8 
Pickerne Valley. Ratlroad@i. <6 so es, iS 11.3 
East Pennsylvania RaiJroad. .......... ; 175 18.5 36.0 
Allentown Rallroad:...00°0 5). oe at 45.0) 45 
Little Schuylkill Batlrosd.. 5) 3.004 6) ys | 28.1 28.1 
Mine Hill and Schuylkill Haven Railroad ..  .. | 3813 21.8 53.1 
Mt. Carbon & Pt. Carbon Railroad pea aie aoa 2.5 
Mill \Creeie Fesiiroadt 62 a ee Hor 3.8 3.8 
Schuylkilt Valley Raliroad . 9... 3 be, po BP ee 11.0 
Fast Mahanoy Railroad 222. 2075 5. ue i 120 21 14.1 
Shamokin, Sunbury and Lewisburg Railroad. . . 8L1 ene 3L.1 
Philadelphia, Germantown and Norristown Railr oad 13.1 | 204 ; 335 
Cintawiae BiMireet 6 a We a as 96.5 <s | oe 
Philadelphia and Chester Railroad ...... . | Oo | he oe 
North Péennsylvanis Ravoad <i (6.0.5 oes te 70.7 1) 864 
Delaware and Bound Brook Railroad... . . oh eo | 27.0 |- 3380 
Norristown Junction Railroad 2.) 2.0 3°. oe. Vee ae) cae A 
Schuylkill and Lehigh Railroad. .......... P40) we eee 
Central Railroad of New Jersey ........../- 160 | 827 | 987 
Constables. Hook Railroad... . . .).-. < 45s. See) yee 
mouth Branch Railroad: o\$ 6 i.e le i eee a he | 158 
Manufacturers’ Railroad ...... .. ee eae fe? ee 1.5 
High bridwe Ratlroad 4.0.05 4 oe be AS (3: ee 
Longwood Valley Railroad 2. . 4.37200 2ya, Teles | 13.8 
Dover and Rockaway Railroad ...........) 47 ee 
Lake: Hopatcong Ratitoad?. 2. = oy tes one |. 56 
Ogden Mine Rallroga oO 6 a ae ee ee 10.0 
Long Branch and Sea-Shore Railroad. ....... | 10.6 10.6 
New Jersey Southern Railway ......:.. et TBO 78.0 
West. Bnd Railroad.) oh 040 5 Nie ei | 4 po ae 
Tom's River Wellroahe sg a el waned 7D 
Tom’s River and Waretown Railroad. ...... . | 14.8 14.8 
Vineland Railway. oo oe en oer | 46.8 46.8 
New York and Atlantic Highland Railroad. .... ee: go 2.8 
Lehigh and Susquehanna Railroad ......... | 913 | 68.0 159.3 
Nesquehoning Valley Railroad. ...... PR Alege? Te 16.6 
Tresckow mallvond 3.000 oe os ee | 75 eS 
7 Sarimit MU Marea ok i ie oe a | 184 ae 
New York and Long Branch Railroad ....... Seavie 38.0 38.0 
+Smyrnaand Delaware Bay Railroad. ....... | 20.0 see | 20.0 
Tent Oounte Maileoad 6.6. i Go ees |e 
7 Kent County Railroad Extension ......... a6 | 4.0 
Total roads: lesged . sa wre ee 774, 0 . 378.4 II, 152.4 
pe EEA RENE So se esa. io aaa ATR RNRMAS PS EMT ARGS Rf eke: REGEE TARTS OE atv Sa ORIN SAAR EAI? SENDER Gar seET Mian MPRA EK De si 
madine gied Columbia Railroad RA ee eet ay 1 BO5 | 39.5 
Lebanon Branch B.& CG. BR. Ree 4 a. ee | 5.2 52 
Quarry ville Branch Ri & CC. ReRo in he 16.854 | Tag 
Reading, Marietta and Hanover Branch R. & C. R. RB. | 63 | ae 
North East Pennsylvania Railroad .........) 95 | 
Lehigh and Lackawanna Railroad EE re Siete | 80.8 | 30.8 
‘Total roads controlled Oe eae ee | 106.6 106.6 
= ee cea =| ei eer Pee eee 
RECAPITULATION. 
FROSOS OWNER b. fata eee a ee L S700 ate | 827.0 
MOGGS JEASOd 22 han Pe oa ee ee t “7740 +7378: 4 | 1,152.4 
Honda sontralied 4 2 ee ee | 106.6 | ee 106.6 
Vote ee ee ee | 1,050.6 535. Ay i 586, 0 


+ Roads sublet to others. 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


STATEMENT OF 


GENERAL INCOME 


GENERAL 
BALANCE SHEET. 


REPORTS OF THE GENERAL MANAGER. 


SUPERINTENDENT OF ROLLING-MILL 


WITH ACCOMPANYING 


STATEMENTS 


FoR THE YEAR ENDING NOVEMBER SOTH, 1886. 
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The Philadelphia and cies. Coal and team 


CAPITAL ACCOUNTS. 


Con CAS se ee eae ae 
"Piraber lands: §...0. 0... naa ee 
Tron-ore lands 
Other real estate 
Furnace, rolling-mill 
properties 
Colliery improvements 
. equipments. . 
Dead work at collieries 
Leasehold collieries 
Tron- -ore mine improvements . . 
equipments 
Dead work at iron-ore mines .. . 
Tron-ore cars 
Improvements at Philadelphia re- 
tail yards 
Miners’ and other houses . ; 
Waste-house Run Water-works . 
Indian Ridge Water-works . 
West Point Ore Railroad 
Steam-tug “Atlantic ”’ 
' Stocks and bonds owned by - 
Company 


Oda eee 2 OMe Rou oc ANN SAY LANG Gta gin Ye 


and othee 


Ge Fh Ome ae Eat oe 


Tee Tatar eis Behe Lymer kee bese enna 


ASSETS. 


Cash on hand 
Bills receivable 
Coal accounts 
Rent ey 


FE ey ae ee he le Bh gs 
ak ake, Weta. ak ae 


Debts due to the Company and Re-| 
ceivers :— 
For loans and advances to other. 
Companies and individuals . 
Sundry accounts 


‘Stocks and bonds owned by the” a 


Company and Receivers 
Supplies and materials on hand. . | 
Iron-ore on hand, 15,918.00 tons . .| 
Coal on hand at shipping points, 

77,776.17 tons . . 

Coal on hand at yards and 1 depots, 

37,462.06 tons . 


INCOME ACCOUNTS. | 


Interest account, previous years .- 

Less credit balance, profit and loss 
account previous years ..... 

Interest account, 1886, at 
full rates. 

Less abatement of inter- 
est 


. $1,171,673 68 
186,990 00 


Debit balance, profit and loss ac- 


count for 1886. ..........] 1147053 96 


Less amount of decrease 
Total amount of increase 


- | | $10,699,535 70 


$ 22,804 10 
182,941 98 
1,070,981 41 
16, 1187 46 


$457,821 15 
372.941 77 


$284,080 14 
955,620 28 
26,110 25 


264,287 35 
_ 154,269 83 


573,704 48 


$ 984,683. 68 


BALANCE _ 


$41,970,155 88 
590,307 56 
655,819 50 


1,582,035 62. 
1,685,338 95 


8,280,583 58 
2,156,940 36, 
2,345,037 71. 
2,413,631 85) 

134,462 00 


| 


{ 


22,369 08 


27, 338. 05 


22'295 00. 


203,040 = 


714,336 7. 


18,294 3 
10,354 70. 


. 638 51. 
18, ‘473 94 


hic Liev 


$1,292,914 95 


830,762 92 


ut 2684, net 30 


$10,125,831 22 


aiS, ear 8 


{ 
| 
| 
| 
| 
| 
{ 


t 


4, 
| 


| 
| 
} 


028 ics 
hoe 573,582 79, 


| 
| DURING YEAR 1886. 


Increase. 


288,799 97 
169,058 85 
117 00 


7,308 88 


600: 00 


66,443 54 
39.515 49 


3,808,045 22. 


12,257,568 86 


$84,639 196 87 


2,131,737 64 


Decrease. 


190,641 06 


$ 7,091 33 


18,682 08 
34,305 09 
5,640 25 


46,266 24 


$2,948,893 91 
407,789 43 


$2,541,104 48 


{ 
\ 


I 


SHEET. 
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ey and Recewers, November 30th, 1886. 


Capital stock 


Bills payable and loans 
_ Receivers’ certificates for supplies 


_ Acceptances for wages 


Less amount of decrease 


CAPITAL ACCOUNTS. 


Purchase money mortgage sabia 


on detached properties :— 
MO 
ee 8 


Bonds and mortgages on real estate 
Locust Dale Coal Company’s ape | 
re ‘ / 156. “anol = 


tended loan, due in 1886 . 


< Bond and mortgage held by The 
Philadelphia and Reading Rail- 
road Company, dated July Ist,| 


1874 


oe pe ee a ee, ae eee A ae et ee Sane 


Bond and mortgage held by The. 
_ Philadelphia and Reading Rail- 
road Company, dated December 


28th, 1876 


_ Debenture bonds, 1872-1892 . 


we ee Ce, ee Oe ee ee 


LIABILITIES. 


Sat a ee Oe 


and materials 


a hee Ce ae Weer eee Mae gee Mie 


Floating debt 


‘The Philadelphia and Reading Rail- 
road Company’s loan account . 


oe eo 


Total amount of increase 


eee as ie BW Fe ete ea OR eT] 


Or. 


| 


$9,396,000 00 
150, 000 00) 

| 286,000 00 
204,000 00 

1 240, 000 00. 
"970,000 00 
352 000 00 
363,000 00; 

| 


| 
| 
$613,837 45, 


e | 
| | 
| { 
| 
| 


| | 
$29,737,965 58 
| 


$1,070,948 80 
| 981.914 00 


343,178 10 
949,474 88 


329,600 00 


} 


} 


$12,261,000 00 


} 


769,837 45 


1,117,000 00! / 
| | 
8,000,000 00! 


Oe 


if 
} 
| 
} 
i 
| 
| 


$61,885,802 08 | 


$1,855,362 80 


} 
| 
| 
| 
| 


_ 1,622,252 98 


| 8,477,615 78) 
19,275,778 11. 


| $84, 639, 196 87 


| 
| 
| 
a 
| 
| 
| 


| Increase. 


‘$2, 541 104, 48 


DuRING YEAR 1886, 


_ Decrease. 


_ $77,000 00 


46,250 00 


| 
| 1,066,118 33 
| 

518 09 
$112,500 00 


| 


4,095 50, 
98,369 73 


91.733 50 


3,424,992 17 


$3,730,990 90 $1,199,886 42 


1,189,886 42, 


| 
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REPORT OF GENERAL MANAGER. 


THe PHILADELPHIA AND ReEapinGc Coat anp Iron CoMPANY 
Portsv1LLE, Pa., December Ist, 1886. 


Messrs. GEORGE DEB. Ker, 
S.A. CALDWELL, RECEIVERS, 
AUSTIN CoRBIN, if 


The Philadelphia and Reading Coal and Iron Company, 
Philadelphia, Pa. 


GENTLEMEN :—The following report of the operations of 
the Department of Mines of the Philadelphia and Reading 
Coal and Iron Company, for the year ending November 30th, 
1886, is respectfully submitted :— 

There are now on the lands owned and controlled by 
this Company, sixty-five (65) collieries, exclusive of small 
operations. Of this number thirty-seven (37) have been 
worked during the year by this Company, thirteen (13) have 
been leased to other parties, and fifteen (15) have been idle 
or undergoing repairs. This Company had also worked 
eleven (11) collieries leased from the owners of other lands. 

We have acquired during the year three collieries, viz.:— 


Cuyler, Big Mountain and Stirling, on lands controlled by 


this Company. | 
The following figures show the tonnage for the year :— 


Tons. Tons. 
Mined by the Company from lands owned and 
COMUETOM OD oi suas cus a de oe 4,631,396.12 
Mined by the Company from other lands..... 984,966.12 
Tonnage mined by the Company.... 5,616,363.04 
Mined by tenants from lands owned by the 
COUN nn es ee ae a ee 366,945.14 
Mined by tenants from lands controlled by the 
CONIONIIT Ns iene VC eee 225,893.09 


ACUNL DOnmAgS. eh 6,209,202.07 
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The tonnage mined by this Company shows an increase 
of 379,835 tons over the shipments of the previous year, and 
is equal to 24,094 tons per day for each full day worked. 

Our collieries have worked 233, full days in 1886 as 
compared with 220-3; days in 1885, 19155, days in 1884, 
227) days in 1888, 20555, days in 1882, 198.8, days in 1881, 
and 173% days in 1880. 

The necessary dead work and improvements for the 
coming year are well advanced, and our collieries are in 
good condition. A new breaker has been constructed at the 
Henry Clay Colliery of sufficient capacity to prepare the coal 
from the workings of Henry Clay, Peerless, Stirling and Big 
Mountain Collieries, and it is anticipated that from this con- 
centration of outside work and expenses there will result a 
better and more uniform preparation of the coal and a 
decrease in the cost perton. Important improvements have 
been made at Locust Spring, North Ashland, Kohinoor and 
Otto Collieries, and are now in progress at Gilberton, Girard, 
Girard Mammoth and Hammond Collieries, which will 
increase the output of these collieries during next year. 
The destruction of the Mt. Carmel breaker by fire, in June, 
made it necessary to build an entirely new structure. This 
is now nearly completed, is better located and constructed 
than the burned breaker, and will enable us to increase the 
tonnage of this colliery, which had previously been restricted 
by the breaker capacity. The burning of this breaker was 
a serious loss in addition to the expense of rebuilding, 
because of the loss of production of about 120,000 tons of 
cheap coal. 7 

The Iron Ore Mines have been idle during the year. 

The Pottsville shops have produced during the year :— 
13,545,600 Ibs. of iron castings. 

2,912,959 “ wrought iron forgings. 
834,432 “boiler and sheet iron work. 
103,306 “ brass castings. 
123,580 “steel forgings. 
205 boilers, 198 of which replaced old ones. 


G4 


638 mine cars. : 
31 dirt dumpers. 
17 wrought iron shaft cages. 
6 ventilating fans. 
27 mine pumps. 
2 bull engines and pumps. 
Machinery for two new breakers, complete, for 
Henry Clay and Alaska Shaft Collieries. 
1 pair 45’’ x 60” engines for Mahanoy Plane. 


The Reading shops have produced during the year :— 


10,732,046 lbs. iron castings. 
3,014,804. "forgings, 
792,953 ° brass castings. 
128,473 * white metal castings. 
9 locomotives built. 
‘i * - rebuilt. 
367 : repaired. 
28 eight-wheeled passenger cars built. 
3 . combination passenger cars built. 


279 : _ merchandise cars built. 
~ 2 four-wheeled merchandise cars built. 
6 eight-wheel coal cars, 40,000 lbs. capacity, built. 


336 . passenger cars repaired. 
AT : baggage cars repaired. 
Oo “refrigerator cars repaired. 
0,870 z merchandise cars repaired. 


3 

225 six-wheeled merchandise cars repaired. 
oy 
‘ 


1,374 eight-wheeled coal cars repaired. 
606 four-wheeled coal cars repaired. 


Very Respectfully, 


S. B. WHITING, 
General Manager. 


iy eons Ge ae eer eee 
- re " Saar bi 
2 ESP ea RRam aOR EeEmmeEE tesememteee tes = 


STATEMENT A. 


Tonnage from Collieries operated by the Philadelphia and Reading 
Coal and Tron a tdi aaa ye 


1882, 1884, ; 


Tonnage from leased col-| 
lieries on lands owned 
and controlled by the 
P.& R. C. & I. Co.,as per’ 
Miatement BB. .-... .{ 


Total Tit neas ere 


4,111, 830 05 “4,582 ,667 06 


1,512,959 04 1,491,464 10. 


6 
| 
| 
| 
| 
| 
| 
| 


4,925,987 oO 


746,697 06. 


803,650 07| 


bineciestlen bi 


| 1883. & 1885. 1886. 
NAME OF COLLIERY.) _ Year Weer. |, Year Year Year 
| _ ending ending | ending — ending ending 
Nov. 30th. Nov. 30th. | Nov. 30th. Nov. 30th. Nov. 30th. 
eee See 
a a pee ota 89,174 17 116,779 02) 80,670 07, 114,319 11, 82,359 11 
— a le eae 43, 159 09) 73, 967 WL 91. ,128 12) 128,206 00. 138,333 18 
eid a 6 70, "404 04 33, 187 19) 85, 882 03, 87, 370 08 85,610 06 
ate fH Be ae 32, 484 05. fs ,654 16) 38 00 13,602 09° =54,906 11 
oston Run 79, 598 07, 80,619 10, 100,406 04, 101,594 00) 96,024 03 
Buek Ridge Re aU ee ahh yclaise, eter ent 5,370 02) ORO OAs Pe Ga i eon a ey 
ot aes ees 68,212 08, 60,218 04 62,891 18 775 18 102,740 08 
oO et eee oe ed 32 (634 17 35, 565 01 33,685 11 7 "489 go apa! oar 
Wet el 139,349 00) 154. 118 05. 134,050 00 130, 302 O1) 73,963 12 
Eagle ee Ot 26, 105.19 33,325 15 45, 480 16 40,522 14 
ees ee ee ee ee 
at? 2 L Lag Nm parts ee eC TEMG ig og: gy htcete | Dy 5 19 ie 8 aE Match roe a og 
East Franklin. ..... 23,856 02 15,473 19 8300| 5.26815 7,520 12 
MNO WAN 2 6. 247 '398 16 304,257 06 274,323 19 340, 499 16 386,522 13 
Elmwood ........ 18,902 07 60,908 03' 80,227 14 87, 703 07, 128,846 16 
Forestville ee ee oy hi 7,934 14 40, 483 iL 36,631 12 3,083 02 15 
Gilberton 76,403 04 74.448 02) 63,716 13 86, 372 07 70,653 18 
anid ee a 107,588 05 84,032 16 59,199 07 63,229 12; 16,452 04 
irar ammoth _ 45,694 09 81,748 05 ~—- 65,156 OL 64,489 08 = 79,239 11 
spite said Be cia kate | 6,139 138 20,798 had cart ee 41,256 02: 82,005 11 
reen ee re ee i ee ee eee Be eee ee ie te 
~ yepong eae eta oe 94,640 13) 118,950 08) 95,593 12, 111,414 18, 123,097 OL 
enry Clay . Te oe a wan Coda a ee ere ar au aes 57,011 16 
Indian Ridge ~ + se + « + | 146,565 17); 149,694 06. 122,188 16 167,214 17, 205,388 07 
AMA Pee Mi oe | Mle ssa 66,520 08 85,049 00. 74,979 12 
Keystone .......-- 2,877 08 23,504 02 59,369 12 4.453 05; 41,923 19 
Knickerbocker ....- . 92,97 4 OL 130, 010 16 160,788 00 200, 893 15| 234,442 12 
Se anes eee ee 111,825 15) 164 316 14 167,072 14 
Pe ee es Cea moet yl a beat 62,529 08 93, 819 15) 124,184 05 
Locust Gap Be te oa i baa sees | 54,733 06) 67,210 10 dl "428 14) 91,211 04 
rican 5 td i) 1a a 94,230 15) 106 760 02 pee . 104, 014 1 119,695 19 
we PES Aig 2 gl anaes aS ‘ 9 00) 1 00 
Mahanoy City ..--.-- 114,820 12 125, 186 00 103, 210 19 123,833 04, 127,960 11 
Merriam Bee) re 115,404 17 96, 389 11 84.505 14) 108, 810 12| 161,129 07 
Middle Creek Shaft . . 3,259 04 42, 859 14 56,981 15 70,419 09 73,910 06 
— ap. «ws «| BO B15 06 67, Bil 17 rhe 03 5,501 Te ae 
RN I ek 84,565 15; 130,221 16 143,708 05 
Mount Carmel Shaft . 185,477 11| 188,387 04 165,737 09) 198,494 17 s0071 01 
seen ne if : Ses | 110,226 17, 124,988 11) 103,044 05 42,528 18 58,299 15 
or ranklin, “gah! oa | E pen i ee ap U7 oe ey eat 
ol ; | 687 08; 106,166 00 106,507 04 
North Mahanoy... .| 52,145 02) 58,621.17, 48,817 07| 111,690 02| 148,195 07 
Ce eye te eee bi SD 2 32, 634 10, 53,691 09 53, 932 12} 67,359 12 
Peerless ....- ieee ee Ot eae 19,794 05 19,282 16 40, 214 10 63,959 16 
Phoenix Park, No, are ad 33,556 12 11,020 O1 172 10). 1 05 
ee are Be Sean te) apr 
Me MOVCSt 2 2k ae es you ; ‘3 Pa ge 
ageing Ridge.......- i “ ry a Senin : 6,692 02 es ae 
A 2 eS ee eee 5, : LA AB ley OS egos a | 6 00 
Petevilec are) 2 aes 41,067 00 59,578 16 16,037 14 2,157 13 8 00 
Preston, No.2 Shobha area 66,664 00 56,330 08 56,322 O1 50,228 16 ee 
Band4.. 86,174 08 87,703 11) 70,212 07 78,407 18 —- 87,100 00 
Reliance .--..--.---: 121,193 11, 104,070 15 90,451 OL) 111 217 00; 98,971 12 
ee eo Cees ee Oe 
feos Frey : 3 4516 Me eG 
Sehuylkill ... 84 "434 14; 99,659 17 92,843 19 123, 444 09 =: 121,837 08 
Shenandoah City 113 289 11; 113,935 19) 134, 172 07; 191 827 10, 240,834 17 
eee ie he 50, 532 19) 48,087 17, 69,549 09 
NN RR Ka he ee ty ee lie pe Re ee A Ulla ans | 18,809 16 
tots Senin ee ai aoe mn os i 104, Blo 4 145,672 09 157,331 11 
tara he 0 1 00: 1 00 
Thomaston jo @ PE, 540 01; 92 ‘O77 ive 99,244 14) 126,735 09) oe 02 
Pummel age | BOB Sites] Suis RRR Ul f7T0 
Mamet Midge . ...> 7 - | 165 12) ee OO os ees 5 
Turkey Run ety se. 128,468 06. 126, 816 15, 111,627 O01, 135, 876 16 150,207 07 
ao ee ne 24,654 08) 3,519 io ype 07 1,183 17, Ae ae 
CeO FIGRO . ce ke | ok ee 6 995 06 1.753 16) 1 00 
West Brookside .... . 301,358 18 352,461 19} 320,121 09, 289,045 08) 271,719 12 
West Shenandoah . 103, 660 08) 113,128 13| 107,213 08) 115, 762 10 131,650 17 


5, 236, 528 05 ‘5, 616, 363 04 


92,8" 39 03 


5,624, 739 09 6,074 ASL 16) 5,672 634 10 6,040, 178 12 6,200,202 OT 
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STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping 
pont, not cluding royalty, for thirteen years, to 
November 30th, 1886. 


| | Cost at — Cost per Ton 
Years. | Tons mined. Shipping Point, at 
| less Royalty. Shipping Point. 
| oe ue | 2 
ieee 9609917 $55,754 59 $2 13.6 
i es | - 70,998 12 | 110,007 59 1 54.8 
i i 
1876 (eleven months) . .| 36,407 O08 54,356 42 . 49.3 
1B7e es | oh a207e Ta | 43,675 48 91.8 
1 hey | 33,438 15. | 87,685 35 1127 
phe doa: | 6,615 06 | 20,242 58 3 06 
a ea ee oe cee 47,763 08 1 615 
1881 co yh oe ie IA257 35 2 13.5 
Cn ek 1800000 ——is«84, 298 G2 1 90.1 
co ee ee 18,990 00 | 10,489 47. 75 
| | 
6, | 8095-00. 11,033 98 3 56.5 
No ore mined in 1885 | 
dons es aay ME era he eo 
Total oa 297,147 04 | $449,494 51 1 513 
| | 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


Tut PHILADELPHIA AND READING CoAL AND Iron Co., 
ReEapInG, Pa., December 23d, 1886. 


Messrs. Geo. DEB. sion | 
S. A. CALDWELL, > RECEIVERS, 
AUSTIN CORBIN, 


The Philadelphia and Reading Coal and Iron Co., 
Philadelphia, Pa. 


GENTLEMEN :—In presenting the annual statement from 
the Rolling Mill, I regret to say it represents the expenses 
incident to the second year of the continuance of suspended 
eperations. The mid-summer brought indications of a 
revival of business, but acting under your advice, it~ was 
deemed most prudent not to embark in the rolling of steel 
rails from purchased blooms, which were then at very low 
prices, with such a small margin for profit, as 1t was not 
commensurate with the risk of loss on the large investment 
necessary for the undertaking. 

The ensuing year promises to bring a large demand for 
the products of the Rolling Mill, especially if a steel con- 
verting plant be added to it, and it is believed if the 
Receivers do not feel warranted in ordering the Mull to be 
put to work, that an outside party can be found to operate it 
by lease or otherwise, with the prospects that the result will 
be profitable to them, and give in addition considerable 
traffic to the Philadelphia and Reading Railroad, as it will 
carry the raw materials to, and the finished products from 


the Mill. 
Very Respectfully, 


W. E. C. COXE, 
Superintendent Rolling Mitt. 


74 


L& LEV LS oa Gas te ae em ee ee 
jo oseddojys Sutinp 10s a} 105 si creo Surusseidar ‘souvyeq of, 
se i oer fae ele 
apse Ce lear 2 | 
88 98F sad | 88 9EF Sag | | | 
See | | 
Tatas Biel Bo as eouy[eg | 90 & | a ee ce > ae 
i 
89 B09'F1$ | ——_—_— | or sui, | a8 : 
co 990 & Sere Ped ‘puBS ‘SHOLIq-o11 | lz 6LF'9 | ee en , 
0¢ 6IZ FE 2 00°39 PO en : [00 oPLOBIQIUW | i “x9 oto pue _ souapuaqzapedng 
£0 020'8 | 86 TE | TO'TSs fe ek | Spe Body S| | £8 GESTS | "1 + OSB AA 
Oe OG ay. ee oem | | - | 
GL 8s 00 SIT | GOS oe Se) WONT BROITTRL PIO | 1 —! SHSNAdX}] SNOANVTIAOSIJY 
OF &F 00 8z Itt | ee IBq-o[ppng Fi | | 
Sh L6T. Ty S&T | O16 Pe ee ee eee | 16 9FE ee 
Weeigt 79 i ) OFGl tt ts eepeanda | | ies cof |< + oo 9+ @eeyeu apie 
42 OT $ | 49 G3 | 80 a ee IP aay | | c8 Tee LV S&S FTS6 Se aay ee [BOO oqovryyUy 
| If OT g Oe eo Oe ae eee ee ‘O~=p ‘MOT[BI Ilo 
| — GNVH NO MOOLS | 
| —'988T NI GHSVHOUNd SIVIUALVIA 
6E G88 Se ee | | | 
T¢ L09 Sosnoy- SUI[[IMP JO yuo ee ne | 
00 0¢ laens "7 plOs syysueqn TTL €e 080'e | hab ‘o2 “pus ‘sxoLiq-o11 J 
OL 9 | e ° ° . . ° e ry e . ae LIpuUulyn | OL SLT. LE g 00°E¢ ° ° ° ° ° . * . . [Boo oPOBIQIUY 
86 Stet 82, g 00'8E 66-2 ae Pe te a gl aoe * pros [809 £0 0Z0'8 C6 Tg 1O'TGS BS eS a OC, Vern ig ae ag teuag es ah ssdurysvo uoly 
00 69 00 GT oLPV Se ee 
| ‘SLdIGOLY SQOUANVTIAOST | GL ge | OF ST .O0G." jos to 4 ge pee pis | 
{ | : | OF SF 00 QZ TEL | « * . . ° ° . . ° . . ° 1eq-3[ppng | 
06 Szs$ Gees ee | | | SP Leb oe Sy ' Ol'6 ee ee ee ee | 
niall ad dA Ge ae " soqu[d-oorfdg | | 16 S81 | Ho OF | 90RE |- 7 + + + + + + + Bogerd-eondg | 
OF F9T$ | 88 ces | COE panera, SO | 9§ 9ST $ | 96 8c$ | 80° 2 1 Je oe SB UO hay 
| | 
| | MOOLS SAVAX SAMOIARU WOUd ATIOS ‘og ‘AON | | | | — GNVH{ NO MOOLg|'0¢ "AON 
| | | | | | 
a oS Se ee ee ee eee s 
| ook | | | | occa | 
[RIO L, ney ese | ‘suoy, | | ‘O88T “[BJOY, gunoury | aKa | ‘suo, | “GS8T 
| | LOAY / | | OAV | | 


a: (@) ‘hundwmo) uoiy puv yoo) bupvary pun prydjapopyd IY.L Yn junovop wa apr Bane ane “aq 


oe 
: 


ea 


: 
es 


eae 


aoe 
: ies 


¥ ‘ 
ae i ‘ . 


PRESIDENT AND MANAGERS — 


TO THE STOCKHOLDERS OF THE 


phia and Reading Railroad Co. 


PA Caen wy ae ig * 


Hy and Reading Coal ant tron ba 


| TOGETHER WITH THE REPORT OF THE 


: 


“the Year ending November 30, 1887. — 


ey 


ee, 
Meee eo 
ee 


5 ee 


hy, ue eee 

ee A NV? teat 
ie at : 
: 


70 THE STOCKHOLDERS OF THE 


eZ Philadelphia and Reading Railroad Co. 


_ TOGETHER WITH THE REPORT OF THE 


For the Year ending November 30, 1887 
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TO THE STOCKHOLDERS OF THE PHILADELPHIA AND 
READING RAILROAD COMPANY: 


The Board of Managers submit the following report of 


the operations of the road for the year ending November 


30th, 1887. 


The usual reports from the heads of departments of the 


Railroad and Coal Companies will be annexed hereto with 


the balance sheets of the said companies. 
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From the foregoing statement it appears that the opera- 
tions resulted as follows: 


- For the Railroad Company : 


SM Bt ey ee oa Pee lege ss denn el oe wee Ue 
Gross-expenses ............. Mee eilgie pee ee 10,781,357 94 


Earnings of the Railroad Company ............. $10,981,571 11 


For the Coal and Iron Company : 


(eross receipts. ......; lee aa. Geta es hives cals ccs soe ee 
ES OT I ee re aren her 17,977,325 26 
Earnings of the Coal and Iron Company ........ $1,448,482 57 


The proportion of expenses to earnings of the Railroad, 
was 50,5 per cent. 


m 


The following statement shows the extent of the traffic 
of the Railroad Company during the year 1887: 


Number of passengers carried........ es Rie Parte a antics at 15,678,715 
See oie Of C03). 2240.1bs.... oe ee eee ee 9,628,770 
“Mumeper of tons of merchandise, 2000lbs............:..... 8,169,683 
Number of tons of Company’s merchandise materials, 
man lbs... >. Yee ad As Gln hls ole ee Pe ao ge eas 689,416 
Total tonnage of Company (2000 lbs.), including weight of 
passengers and Company’s materials. ...............- 21,106,668 


The following table exhibits the average rate received 
per mile for transportation of coal, and of merchandise, per 
ton and per passenger, during the years therein stated from 
the year 1879: | 


| 
| 1879. | 1880..| 1881. 1882. | 1883. | 1884, 1885. 1886. | 1887. 
| 


_— | | [| a 


} | | 
Cents. Vents. Cents. Cents. Cents. le ents. Cents. Cents. Cents. 


61 55611554 472 11.197 11.098 14.159 
Coal, (2240) ........ Leos Livoo lees Laos Ls i Lyooa | Ly Tooollroes 
901 3 882 06 364 429 : 
Mdse, (2000) a es ees Lifts Lahey Lite Lab 100s 1% Litre Lise Lvs 
081 50 063 939 1.951 
PPBPCHRETE , ..-- 5... zoe 1 2a FT ACEI CE RIC 50 27 RAO RAS Ki li'too 


ta? 


The following table exhibits the total coal tonnage of | 
the estate of the Philadelphia and Reading Coal and Tron ‘ 
Company from the year 1881 to 1887 inclusive: 


Mined by the | Mined by 


YEAR Company, Tenants. badcsgesc: 
| | — 

I Ae os a ore | 3,937,607.12  1,484,992.16 | 5,422,600.08 
Be ce a [S131 880.08 74 012,959.04 -  5,624,789.09 
A Fc re 4,582,667.06 1,491,464.10 | _ 6,074,131.16 
RO es whe oN 4,925,987 .04 746,697.06 _ 9,672,684.10 
fo. ee ear? 5,236,528.05 803,650.07 6 040,178.12 
HOO 4a ces le tS 5,616,363.04 592,839.03 | 6,209,202.07 
Te i 6,279,852.03 621,644.09 | 6,901,496.12 | 

| | _ 


The average prices obtained for coal at the mines 
were as follows: 


| 


| | | 
1882. | . 1883, | 1884. ) + 18R8. | 1887. 
| | | 


| 
| 
| 
| $1 84.9 
| 


| ee | 
| | | | 

$191 | $1 87.5 | $1 884 $1 811 $1 652.| $1 535 
i | 


The inerease in earnings of the Coal Company for 
the year 1887 was largely occasioned by the increase in — 
the price received for coal. The receipts from the sale of 
coal were 31,4, cents per ton greater in 1887 than in the 
year 1886, and were 19; cents greater than the price per 
ton received in 1885. ma | 


The profit of the Coal and Iron Company in 1884 was...... 341,923 75. 


“loss . my ° Lae Ss 124,679 85 
““ “ ‘“ ‘6 66 “ yang Se : 1,147,053 96 . 


6 profit é< 6c “ sc TERT 6 1,448,482 57: : 


q 
- 
a 
& 
a 
a 


Q 


A comparison of the business of the Philadelphia and 
Reading Coal and Iron Company, for the years 1886 and 
1887, may be briefly stated as follows, and herein will appear 
the excellent results which have been realized from a change 
of policy in the management of the business of the Coal 
Company. 


Receipts per ton at mines in 1887 ...$1.84° 


Receipts per ton at mines in 1886 ... 1.53° 
Increase per ton in 1887......... ek 
meerease OD 9,/50,273'* tons sold in 1886................... $1,796,218.24 


‘Cost per ton at mines, including roy- 


alty, expenses of Mining Depart- 

ment, in 1866 ......’. eocas. ue BE 
Cost per ton at mines, including roy- 

alty, expenses of Mining Depart- 

Se ek... 1.57° 


Decrease in cost per ton in 1887 .__.06° on 5,730,278"? tons, 398,069.59 


Profit on 516,144.02 tons sold in 1887, in excess of Scenes 


ue ee dt A 2 CONS Per TON... ee ees 142,545.61 
Increase in interest and dividend receipts ..............+. 105,831.82 
Increase in earnings of Land Department, &c............. 80,276.36 


Decrease in commissions, general expenses, &c., notwith- 
standing an increase in the business of the Company 


oer tot tons, equal to 9 percent.. ........5..... 72,594.91 
dncrease in earnings in 1887... 020.668 cee. “— 95 dace oe 
NE SO Os EE fea ee cee ee $1,147,053.96 
I, RY Ee ea ee iw eed ee 8 See 1,448,482.57 
Wie en es Se is eee i 2,895 936. 53 


The expenditures of the Coal Company for betterments, 
have heretofore been charged to capital account. From the 
year 1884 the following amounts were so charged: 


ae ig oS es a wes $962,606 90 
Oe ee as 108,302 7 
i oe ney 592,774 93 


During the year 1887 the sum of $543,860.45 was ex-_ 
pended for improvements, equipments and dead work at the 
collieries, from which should be deducted $318,452.35, 
for depreciation in the value of such improvements, 
occasioned principally by the removal of breaker strue- 
tures at the Peerless and Sterling Collieries, and by the sale — 
of equipments, old T rail, &c:, at other collieries, leaving the 
sum of $225,408.10, which would heretofore, under the old 
‘system of accounts, have been charged to capital account, | 
but which this year has been charged to mining and ope- : 
rating expenses. 

The interest account of the Coal ‘Company shows ao 
decrease of $190,411.65, and is accounted for as follows: : | 
Decrease i in amount paid for discounts .... oS ieee $107 50240 = 3 

“interest on floating debt...... .. BOD Oe Ue: 
A e : paymasters’ drafts... “22,543.71 


advances on coal.... 26,982. 64 
oh ae yu Fh bonded debt...... 2. ies 
$211, 972.53 


Less decrease in amount received for interest, on debit balances’ : aM 
of accounts, owing to large cash collections in 1887. .. Rieu 21,560.88 . 


oe (33 (<3 6“ 


Vail na eee 


Early in the year 1887,it was determined. that j in order 
to accomplish the best results in the management of the | 
Coal Company, the system of obtaining advances on coal 
should be abolished, and that coal should be paid for 
promptly upon delivery. The results of this change in 


policy have been very satisfactory, as will be seen from. th 
following : : a 


Cash collections on ace’t coal sales, 1887, $1 2,983, 731.48 St to 68° per ¢ ce 
of gross sales. 

3 ? a : ee 3,973,398. 02 equal to 25% per cent. | 

, of gross acai? f 


Increase in 1887 


Bills receivable discounted TR a eae .. $9,992 ae 
TBAT cee. Lieve Pine tre 2,067,933 


Dencaa in 1887 a cats Oona ee Wi a pd : $7,924 530 


aK \ 


No bills receivable have been discounted since July 19, 1887. 


] 


2 ba 


‘The statement of the floating debt and current liabilities 
of the companies at the close of the fiscal year, November 30, 
1887 (excluding the matured rentals and interest which are 
provided for under the plan of reorganization), as compared 
with the liabilities of November 30, 1886, is as follows: 


Floating Debt and 


Receivers’ Current Liabilities. Total. 
1886 a re iA Saey ese Reco eee 
- RailroadCompany..... | $9,560,175 55 $16,741,482 05 $26,301,657 60 
foal Company... .°. . | 1,855,362 80 1,622,252 98 3,477,615 78 
| 
: | Fe RN Lak ne sce 
Pe ee $11,415,538 35 $18,363,735 03 | $29,779,273 38 
1887 ee ee ee ee ee neo 
Railroad Company. .... $17,000 00 : $5,214,298 37 $5,231,298 37 
heal Company. ....... None. | 987,128 27 987,128 27 
Mba hea . $17,000 00 | $6,201,426 64 86,218,426 64 
Decrease in 1887... .. $11,398,538 35 | + $12,162,308 39 $23,560,846 74 


| 


The floating debt, including current labilities, at the 

close of the fiscal year, November 30, 1886, was $29,779,273. 
This included floating debt secured by collaterals, $7,795,754 ; 
Receivers’ certificates and other obligations of the Receivers, 
$3,619,784, as well as rentals and interest, for which provi- 
sion has been made under the plan of reorganization. 

The Reconstruction Trustees received from assessments 
paid by stockholders and junior security holders of the 
Companies, $12,028,552. The sum so received was ‘used 

to liquidate the floating debt, pay the Receivers’ certificates, 
the commissions of the syndicate, the expenses and charges 
of the Reconstruction Trustees, and in the purchase of various 
securities. Of’the balance in the hands of the Reconstruction 
Trustees the sum of $1,578;342 was paid over to the Receiv- 
ers for the use of the company. 

The payment of the floating debt released the collaterals 
pledged for the payment thereof, and they have been re- 
turned to’ the treasury of the company. -Exclusive of the 
capital stock of the Coal Company of the par value of 
$8,000,000, they amount at par to $9,208,655, and have a 


i2 


present market value of $8,666,097. The companies also hold — 
additional securities of the market value of $1,919,320. This | 
statement of the collaterals excludes the company’s own 
issues of income, first and second series bonds, which, to the 
amount of $6,294,500, will be canceled, in pursuance of a 
resolution already adopted by the Board of Managers, ~*~ 

Sundry liabilities of the companies, amounting to 
$823,200 remain unadjusted. | 

The Board of Managers have these matters in hand, 
and expect, at an early date, that all will be settled, and 
such an amount as may be found due by the companies 
will be paid in cash. Outside of this amount the companies are — 
entirely free from debt not funded, except current liabilities. 
The available current assets, however, of the two companies, - 
as will be seen by reference to the balance sheets, exceed 
the current liabilities by $2,623,450. 

Therefore, outside of the above amount of $823,000 
and the debts to be funded under the Reconstruction Plan. 
(including such portions of the old debt as did not come 
in, and the ordinary current liabilities) the companies, at 
the close of the fiscal year, were entirely free from debt, 
and had on that day: 


OE Se RS SER ect ak | set A oo $3,395,441 40 
Bills receivable (absolutely good)................... nee 1,094,116 61 
Moneys due for coal delivered (since paid) 6 2,285,847 59 
Coal on hand (mined and paid for)........... aeteee --+. . Oho) ae 
Freight and tolls, accounts due by connecting railroads, ete. 1,749,889 60 

TOE ot ee ee ee $8,841,876 62 


L In addition to the previously stated liabilities of the 
Companies, however, it is proper to say that there is about 
$1,480,000 due to the syndicate known as the Drexel-Morgan 
Syndicate, for advances by way-of payment of interest on 
general mortgage bonds during thé process of reorganization, 
and there is also due to the public $922,770 on whatis known 
‘as the Sterling Scrip. As against these, the plan provides 
for the issue of $4,680,000 of the New General Mortgage four 
per cent. bonds, which are to be sold, and the proceeds used 
in payment of this indebtedness, ea: 


The work of effecting the final reorganization of the 
companies has been steadily pursued throughout the year. 
Difficulties almost innumerable presented themselves to 
those charged with this task. The spirit of concession which 
prompted the creditors of the companies to assent to the 
plan of reorganization, and the promptness with which the 
assessments were paid by the creditors and shareholders, 
coupled with the excellent results of the year’s business, 
enabled the companies, on the 2d of January, 1888, to 
terminate the Receivership, and resume possession of their 
properties and business. 

The plans for the financial reorganization of the com- 
panies contemplated : 

1. Payment of the Receivers’ certificates. 

2. Payment of floating debt. 

3. Reduction of rentals. 

4. Reduction of rates of interest on obligations of the 


~ companies. 


5. Conversion of fixed annual interest charges into 
obligations on which the interest should be payable only 
when earned. 

The relief to be afforded by these means would, it was 
thought, put the company on a perfectly solvent basis, able 
at all times to meet its fixed charges. This expectation, it 
is believed, will be fully met. | 
The plan of organization has thus far already accom- 


plished : 

The payment in full of the Receivers’ certificates ........: $3,065,935 47 
ee ea ment of the floating debt '............+.....6205. 4,963,106 97 
An annual reduction in rentalsof about................... 820,000 00 


An annual reduction of fixed interest charges (arising from 
reductions in rates of interest and funding of obligations 
of companies into income securities) of about......... 1,710,000 00 


The following statement shows the extent to which the 
securities of the companies and of those embraced in their 
systems have been deposited, in pursuance of the various 
plans of reorganization. | 


General mortgage bonds { 7 
Income mortgage bonds 


Ser ers 


First series fives 


a OR Oe, ie Sw ws 8 ey 


Second series fives ... 6.000.042, I: 


Deb. and guarantee scrip 
Convertible bonds 
Deb. bonds, Railroad Co....... 
Deb. bonds, Coal and Iron Co. .| 
COmeAON MOORE of cr Goria . 
Preferred stock’..... Ack es | 
Deferred income bonds, exclud- 

ing Company’s holdings | 


Obligations of the Roads and Canals 
embraced in the Reading Railroad | 
System. | 


Schuylkill Navigation Company. 
Loan of 1872 
Loan of 1882 
Loan of 1895 
Improvement loan 
Boat and car loans 
Preferred stock 
Common stock 


Susquehanna Canal Company. 


Ist mortgage preferred 
Ist mortgage priority 
5d mortgage 6 per cent 
4th mortgage 7 per cent........ 
Stock 


Sew ee, ae 
eve ee ee wee 


NOR OO OF Oe ees eine @ gt ge) Nella aie wae 


Pickering Valley Railroad Co. 
Ist mortgage loan 


eee A aw eee 8! Oe 


Colebrookdale Railroad Co. 


Principal and interest guarant’d 
Interest guaranteed 
Freight 


Ce ee ee ee ey 


e880 8 0 pe we 8 @ we 8 6 Blk ee lw 8 


Perkiomen Railroad Company. 


Ist mortgage 
Consolidated mortgage 


96 6. Se © 0 we © ee ele 6 8 4 ee 


Total of all Companies. . . 


Issued, | Deposited. Outstanding. 
| * 
$19,686,000 | $19,457,000 | $229,000 
5,000,000 | 5,000,000 | None 
8,528,610 8,493,810 34,800 
5,958,328 | 218,106 | *5,735,208 
6,133,052 6,131,404 1,648 
554,405 512,290 - 42,115 
5,509,000 | 5,453,300 | 55,700 
646,800 635,300 | ~—-11,600 
1,117,000 1,103,000 _ 14,000 
89,474,911. 39,180,500 | 294.411 
638,850 638,350 500 
20,415,150 20,325,900 89,250 
ea eee | 
$113,657,106 — $107,148,960 | $6,508,146 
| : | 
$1,691,730 $1,678,219 $13,511 
3,990,392 3.849.829 140,563 
1,200,000 1,062,000 138,000 
228 000 214,500 13,500 
1,384,750 1,249,900 134,850 
3,298,750 3,239,000 59,750 
_____ 868,512 | 627,700 | —_ 85,812 
$12,457,134 $11,921,148 | $535,986 
$297,500 $222,500 $5,000 
97,810 55,905 41,905. 
' 1,826,000 1,230,669 95,331 
250,000 236,000 14,000 
2,000,950 1,965,343 35,607 
$3,902,260 | $3,710,417 | $191,843 
$332,300 $224,500 $107,800 
$300,000 $181,000 $119,000 - 
135,000 126,000 9,000 
___ 165,000 | 154,100 | 10,900 
$600,000 | $461,100 | $138,900 
| 5 
$799,600 $794,600 $5,000 
___1,125,000 | 1,100,000 | ____25,000 
$1,924,600 $1,894,600 $30,000 
$132,873,400 | $125,360,725 | $7,512,675 


* Of the $5,735,222, outstanding First Series Fives, 
with an agreement giving the company the option to pa. 


~ 


$5,676,011 have been stamped 
y the same at any time. 


© te Fe Ses 
oo 
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The results above stated do not, however, show the full 
measure of relief that will result from the operation of the 
Plan of Reorganization. As the securities of the companies 
mature, and are funded into the New General Mortgage 
bonds, provided to be issued under said plan, still further 
reductions will be made in the annual interest charges. 
This is illustrated by the following schedule: 


ae 


New General Mortgage Bonds 


Present Charges after 
to be issued for: 


Amount. Int.charges. refunding. 


Consolidated and prior mtg. bonds . $24,057,700 — $1,575,767 $962,308 


. Improvement mortgage bonds ..... 9,364,000 561,840 374,560 
General mortgage bonds........... 24,681,000 1,530,860 987,240 
General mortgage Sterling scrip.... 1,697,220 101,834 67,889 
Bond and mortgages on real estate.. 2,100,000 126,000 84,000 


To cover advances made since Jan- 
uary 1, 1886, in paying 4 per cent. 
interest per annum to holders of 


general mortgage bonds.......... SOO es ve 120,000 
To take up shares or bonds of leased 

Mreomtrolued lings .............. 15,000,000 900,000 600,000 
To take up divisional coal land bonds 


pete PERC, &I. Co... >..... 10,000,000 700,000 400,000 


$89,899,920 $5,496,301 $3,595,997 


Bonds reserved for additional bet- 
terments,; equipment, and other 
after - acquired property and for 
Meee Chia)... 62... ek. 10,100,080 wee eeeee 404,003 


$100,000,000 $5,496,301 


$4,000,000 


Thus after making provision for an addition to the 
property of the Railroad Company of over ten millions 
of dollars, the annual charges arising on the above-stated 
obligations of the companies will be reduced nearly one 
and one-half million dollars. 
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The plan of reorganization provides for four mortgages, 
Viz.: 7 
I. New Generat Morteace, 
Il. Frrsr PREFERENCE INcoME MortG AGE. 
III. Seconp Prererence Income Mortcace. 
IV. Turrp PREFERENCE INcomME MorTGAGE. 


The New Generar Morte ace will be upon the railroads, 
leased lines, rolling stock, ships, boats, real estate, and fran- 
chises of the Philadelphia and Reading Railroad Company, — 
now or hereafter acquired, and the coal lands and other real 
estate, plant, and leasehold estates now or hereafter acquired, 
of the Philadelphia and Reading Coal and Iron Company, 

This Mortgage will provide for an issue of $100,000,000 
of bonds bearing 4 per cent. interest. The bonds of this issue 
are to be applied to the purposes substantially set forth upon 
the preceding page of this report. As issued from time to 
time, they will accomplish in the manner indicated, large 
reductions in the annual charges. 

The First Preference Income Mortgage will be upon the 
same property as that named in the General Mortgage, but 
subordinate in lien to the General Mortgage, to secure an 
issue of bonds bearing non-cumulative interest from June 1, 
1887, at 5 per cent. per annum, payable only out of earnings 
available for the purpose up to 5 per cent. per annum, after 
providing for interest on the General Mortgage Bonds and all 
other fixed charges. ; : 

The First Preference Income Morioade Bonds are to be 
ayphed as follows : 


For cash subscriptions made by shareholders and creditors 

in relief of the company :7....5. 52.4 ee $12,463,942 
In case the general mortgage bonds of July, 1874, are aon 

paid off or purchased before July Ist, 1888, then as com- 

pensation for reduction of rate of interest on said general 

mortgage bonds and accrued RCO. sin pee oa 11,946,880 


The Board of Managers hope to save, for the benefit of 
the company, for its use for other purposes, the above stated 


Fi 


amount of $11,946,880 of First Preference Income Mortgage 
Bonds, set apart to be used in the adjustment with the 
General Mortgage bondholders, by the negotiation of a suffi- 
cient amount of its New General Mortgage four per cent. 
Bonds, to pay off the General Mortgage (July 1, 1874), with 
interest. 

The Second Preference Income Mortgage will be upon 
the same property as that named in the General Mortgage, 
but subordinate in lien to the General Mortgage and the First 
Preference Income Mortgage, to secure an issue of bonds 
bearing non-cumulative interest from June 1, 1887, at five 
per cent. per annum, payable only out of earnings available 
for the purpose up to 5 per cent. per annum, after providing 
for interest on the General Mortgage bonds and all other fixed 
charges, and for interest on the First Preference Income 
Mortgage Bonds. 

The Second Preference Income Mortgage Bonds are to 
be applied in exchange for certain obligations of the Reading 
Railroad Company, the interest whereon is now a fixed annual 
charge, as set forth in the plan of reorganization, and the 
amount of the issue will be about the amount named in the 
plan, viz.: $26,140,518. 

The Third Preference Income Mortgage will be upon the 
same property as that named in the General Mortgage, but 
subordinate in lien to the General Mortgage, and the First 
and Second Preference Income Mortgages, to secure an issue 
of bonds bearing non-cumulative interest from June 1, 1887, 


‘at 5 per cent. per annum, payable only out of earnings avail- 


able for the purpose up to 5 per cent. per annum, after pro- 
viding for interest on the General Mortgage Bonds and all 


other fixed charges, and for interest on the First and Second | 


Preference Income Mortgage Bonds. 

The Third Preference Income Mortgage Bonds are to be 
applied in exchange for bonds, securities, and other obliga- 
tions of the two companies, and of their allied companies, 


' and for such other purposes as the same may be required 


by the company, as provided by the plan of reorganizatio 
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Contracts were made on the 18th November, 1887, for 
the engraving and printing of all classes of securities 
provided for under the Plan of Reorganization, and com- 
pleted deliveries under that agreement have been promised 
as follows: 


General Mortgage Bonds by June 15, 1888. 
Income Mortgage Bonds by June 1, 1888. 


Every effort will be made to insure their prompt delivery 
to the Company, and their delivery to the parties entitled to 
the same, as rapidly as they can be executed. 

The following tables show the results of the business 
of the companies from 1880 to 1887, and demonstrate be- 
yond all question the ability of the companies to meet the 
obligations imposed thereon, under the plan of reorganiza- 
tion. 


Gross Receipts, Expenses, and Earnings of The Philadelphia and Reading 


Railroad Company for the last Eight Years (exclusive of the Business 
arising from and during the lease of the Central Railroad of New 
Jersey) : 


ae os 
cite Siem 


Gross Receipts. | Gross Expenses. Earnings. 
Veehe a a $18,520,402 73 $10,147,148 06 | $8,373,254 67 
Met ee 20,279,244 14 | 11,426,800 70 | 8,852,443 44 
HARD oe ee ae 21,890,116 61 | 12,442,520 64 | 9,447,595 97 
RO ie ou A 25,006,756 98 12,073,347 30 | 10,933,409 68 
We a 20,513,145 21 11,904,515 01 | 8,608,630 20 
Peed Pe gat kris, 2 18,653,112 01 10,602,128 51 | 8 050,983 50 
POR gra in a 19,836,684 47 | 11,354,027 77 | 8,482,656 70 
1887... .0....sne0ygee-| 21,762,929 05 | 10,781,357 94°) 10a 


The average annual earnings of the Railroad Company 


from 1880 to 1887, were $9,216,318.16. 


ee 


specs ® 
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Trafic and Joint Earnings of The Philadelphia and Reading Railroad 
Company and The Philadelphia and Reading Coal and Iron Company 
for the last Hight Years (excluding the Business arising from and during 
the lease, of the Central Railroad of New Jersey) : 


| | Output of | 
Coal earried coal from Gross 


_ Passengers foal carried) Merchandise lands of | receipts 


Earnings of 
| the Reading 
R. and 


. : | Ibs.) one | carried one Coal &I.: both com- | 7: 
| one mile. | ait | mile. | Go., tons panies. | Coal & Iron 
| { | 9940) lbs. | Reacon saan 


1880 132,937,063 518,859,348 258 3.309.495 4 696,106 $92,177, 003 $8,861,138 
1881/141,552,450 583,689,725 303,460,473 5,422,600  35,286.463 | 10,051,888 
1882) 157,545,680 628,975,470 |327,347,373 5,624,789 37,300,162 | 10,647,770 
1883|170,997,392 |713,984,492 305,871,807 6,074,131 40,045,615 | 11,855,181 
1884 174,790,136 588,980,525 319,279,871 5,672,684 37,009,753 8,950,554 
1885 167,771,196 665,018,573 359,526,194 6,040,178 34,343,501 7,926,304 
1886 177,879,941 727,179,462 398,862,487 6,209,202 35,683,096 7,335,603 
1887 178,643,774 835,308,697 444,614,423 6,901,497 41,188,737. 12,430,054 


The average annual earnings of the Railroad and Coal 
Companies from 1880 to 1887 were $9,757,311. 

The annual charges of the companies, on the basis of 
the deposits of their obligations thus far made, under the 
provisions of the plan, will be as follows: 


ANNUAL CHARGES OF THE PHILADELPHIA AND READING 
RAILROAD COMPANY. 


ME IE FAUOS CLC... 8 5 6 og ec de ee ole eo ee ee ie $2,844,935 
Seeeeeee eieroos On Funded Debt... /.....-.-555 6. eee eee 3,953,167 
* . Brea Tete Piette be ek tie 153,063 
RR a ks oe Oe eles $6, 951,165 


ANNUAL CHARGES OF THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


Interest on Divisional Mortgage Bonds.................... $814,540 00 
Interest on Real Estate Bonds and Mortgages............. 36,457 34 
OIE oo ce. a CUNT OES soe Re OAM sare ear ea Onnaoy or noe $850,997 34 
Total annual charges of both companies.......... $7,802,162 00 


Various items, to the amount of $20,043,775.83, which 
have been carried as assets on the books of the Railroad 
Company for a number of years, have been charged to profit 
and loss, and closed into the Capital account of the company. 
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The same action was taken in respect to the sum of 
$13,301,740.73, standing upon the books of the Coal Com- — 
pany. It was deemed proper that this action should be 
taken at this time, when the companies, after reorganization, 
resume charge of their affairs. _ : 
As was stated in our last Report, the Receivers of the 
Central Railroad Company of New Jersey exercised the 
option to take possession of their property, January 1, 1887. 
Very soon thereafter, all accounts were settled and adjusted — 
between the two companies, and your company ceased to 
have any further interest in the operations of that property. 


Friendly relations, however, have been maintained by — 
reason of just and equitable traffic arrangements, and since 


our last Report, the control of that property has passed, from 
the ownership at that time, into the hands of shareholders, 
who are also interested in your property; and while the 
two systems will be independent, there is no doubt that the 
business relations will be of the closest character. 

Amicable relations, profitable both to us and to them, 
exist with all our competitors, as well as with allied lines. 

At the close of our last Report, the following statemens 
was made: 

“The Receivers have instituted a change of system in 
the management of the companies, which, it is beheved, 
with the strict economy which it is their purpose to enforce 
in other departments, will result in increased earnings and 


large savings to the company, and that the net results for — | 
the ensuing year will be greatly improved.” 


It is a source of gratification that the results of the 
operations of the two companies during the last year, show 
an increase in the gross receipts of the Railroad Company of 
$1,926,244.58 with a decrease during the same time in the 
expenses of $572,669.83, making a net increase over the 
previous year of $2,498,914.41; and as the result of the — 
operations of the Coal. Company, a profit for the year of 4 
$1,448,482.57, as against a loss for the previous year of 
$1,147,055.96, a net increase over the previous year of 4 
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$2,090,036, making the net gain of the two companies for 
the fiscal year of 1887, $5,094,451 over the previous year. 

In closing this Report, the President wishes to thank 
his co-Receivers, Messrs. Keim and Caldwell, for the cordial 
manner in which they have supported him in every way 
possible, in producing the good results attained. Great 
reforms have certainly been instituted over old methods, but 
that such reforms have been possible, is largely due to the 
intelligent counsels and advice they have given, in the cor- 
rection of the many existing evils, and which it was not 
possible to make, until the company and the Receivers were 
working in accord. 

_ We also wish to bear witness to the hearty co-operation 
of your former President, Mr. Franklin B. Gowen, and to 
say, that from the time he resigned his office, he cheerfully 
accorded the right, which the new president assumed, to 
conduct the companies’ affairs according to his own best 
judgment, and at all times manifested his readiness to aid in 
making as easy as possible the performance of duties gener- 
ally so heavy, where one undertakes the management of a 
strange property. . 

To the General Manager, Mr. McLeod, is due great credit 
for the admirable and systematic manner in which he has 
reorganized the business of the company, as well as the great 
economies he has introduced, which, while we have done an 
increased business (after eliminating the transportation 
charges from the gross receipts and expenses of the Coal 
Company) show an increase in the gross receipts for both 
companies of $4,820,582, and a decrease in expenses for 
both Companies of $273,869. 

To the heads of departments I return my thanks for the 
prompt and loyal manner in which they have aided and 
supported the General Manager in his plans for the improve- 
ments so successfully made and carried through. 

By order of the Board of Managers. 

AUSTIN CORBIN, 
President. 


At the Annual Meeting of the stockholders of The Philadelphia 
and Reading Railroad Company, held January 9, 1888, 
the following resolutions were unanimously adopted by a 
vote of 794,895 shares : 


Resolved, That the report of the President and Board of 
Managers for the year ending November 30, 1887, just read, 
be accepted and adopted, and, together with the accom- 
panying exhibits and documents of the Receivers, be printed 
in pamphlet form for distribution among the shareholders. 

Resolved, That the thanks of the shareholders are hereby 
tendered to the President and Board of Managers, and to 
the Receivers, for the conduct of the affairs of the Company 
and Receivership during the past year. 

Resolved, That the Board of Managers be and they are 
hereby authorized and requested on behalf of The Phila- 
delphia and Reading Railroad Company to carry into effect 
all the provisions of the Plan dated March 22, 1886, as 
amended December 14, 1886, for the reorganization of 
The Philadelphia and Reading Railroad Company, and 
affiliated companies, which said Plan for the Reorganization 
of the said companies is hereby ratified, approved and con- 
firmed by the stockholders of The Philadelphia and Reading 
Railroad Company. 

: Resolved, That an issue of General Mortgage Bonds of 
The Philadelphia and Reading Railroad Company is hereby 
authorized to the amount of one hundred million of dollars, 
bearing interest at a rate not exceeding four per cent. per 
annum, and that a mortgage dated January 3, 1888, in 


such form as may be approved by the Board of Managers, 
(23) 
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be executed securing the same, upon the railroads, leased 
lines, rolling stock, ships, boats, real estate, and franchises of 
the Company, now or hereafter acquired, and the coal lands — 
and other real estate, plant, and leasehold estates, now or 


hereafter acquired, of The Philadelphia and Reading Coal 


and Iron Company. 3 
Resolved, That an issue of First Preference Income 
Mortgage Bonds of The Philadelphia and Reading Railroad 


Company is hereby authorized to an amount not exceeding | 


$25,000,000, payable January 1, 1958, bearing non-cumu- 
lative interest from June 1, 1887, at five per cent. per 
annum, payable only out of earnings available for the 
purpose, after providing for interest on the General Mortgage 
Bonds and all other fixed charges, and that a mortgage 
dated January 3d, 1888, in such form as may be approved | 
by the Board of Managers, be executed securing the same, 
upon the railroads, leased lines, rolling stock, ships, boats, 
real estate, and franchises of the Company, now or hereafter 
acquired, and the coal lands and other real estate, plant, and 
leasehold estates, now or hereafter acquired, of The Phila- 
delphia and Reading Coal and Iron Company, said mortgage 
_ to be subordinate in lien to the mortgage given to-secure the 
General Mortgage Bonds. 

fesolved, That an issue of Second Preference Income 
Mortgage Bonds of The Philadelphia and Reading Railroad 
Company is hereby authorized to an amount not exceeding 
$26,140,518, payable January 1, 1958, bearing non-cumu- 
lative interest from June 1, 1887, at -five per cent. per 
annum, payable only out of earnings available for the 
purpose, after providing for interest on the General Mortgage 
Bonds, and all other fixed charges and interest on the First 
Preference Income Mortgage Bonds, and that a mortgage 
dated January 3, 1888, in such form as may be approved 
by the Board of Managers, be executed securing the same, 
upon the railroads, leased lines, rolling stock, ships, boats, — 
real estate, and franchises of the Company, now or hereafter 
acquired, and the coal lands and other real estate, plant, and — 
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leasehold estates, now or hereafter acquired, of The Phila- 
delphia and Reading Coal and Iron Company, said mortgage 
to be subordinate in lien to the mortgages given to secure the 
General Mortgage Bonds and the First Preference Income 
Mortgage Bonds. 

Resolved, That an issue of Third Preference Income 

Mortgage Bonds of The Philadelphia and Reading Railroad 
Company, is hereby authorized to such an amount as the 
Board of Managers may from time to time determine, 
payable January 1, 1958, bearing non-cumulative interest 
from June 1, 1887, at five per cent. per annum, payable 
only out of earnings available for the purpose, after providing 
for interest on the General Mortgage Bonds and all other 
fixed charges, and interest on the First Preference Income 
Mortgage Bonds, and on the Second Preference Income 
Mortgage Bonds, and that a mortgage dated January 8, 
1888, in such form as may be approved by the Board of 
Managers, be executed securing the same, upon the railroads, 
leased lines, rolling stock, ships, boats, real estate, and fran- 
chises of the Company, now or hereafter acquired, and the 
coal lands and other real estate, plant, and leasehold estates, 
now or hereafter acquired, of The Philadelphia and Reading 
Coal and Iron Company, said mortgage to be subordinate in 
hen to the mortgages given to secure the General Mortgage 
Bonds, and the First and Second Preference Income Mortgage 
Bonds. 
‘Resolved, That the offices of First Register, Second 
Register, and Assistant Secretary of The Philadelphia and 
Reading Railroad Company, be and the same are hereby 
- ereated, and the Board of Managers be and they are hereby 
authorized to elect and appoint said officers. 

Resolved, That the said First Register is hereby au- 
thorized and directed by and on behalf of The Philadelphia 
and Reading Railroad Company, to sign and execute the 
General Mortgage Bonds, and the corporate seal of The 
Philadelphia and Reading Railroad Company (attested by 
the signature of the Secretary of the said Railroad Company), 
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shall be and is hereby authorized to be affixed by the — 
Secretary to the said General Mortgage Bonds. | 

Resolved, That the said Second Register is hereby au- 
thorized and directed by and on behalf of The Philadelphia — 
and Reading Railroad Company, to sign and execute the First — 
Preference Income Mortgage Bonds, the Second Preference 
Income Mortgage Bonds, and the Third Preference Income 
Mortgage Bonds, and the corporate seal of The Philadelphia 
and Reading Railroad: Company (attested by the signature 
of the Assistant Secretary of the said Railroad Company) 
shall be and is hereby authorized to be affixed by the 
Assistant Secretary to the said First, Second, and Third 
Preference Income Mortgage Bonds. 

Resolved, That the action of the Board of Reconstruction 
Trustees of The Philadelphia and Reading Railroad Company 
and affiliated companies, and of the Board of Managers of 
_ The Philadelphia and Reading Railroad Company, taken at 
their meetings held October 14, 1887, as recited in the reso- 
lutions hereinafter set forth, is hereby ratified; ap Rage ed, and 
confirmed : 


(Action of Board of Reconstruction Trustees.) 

“Whereas, By the agreement between the creditors and 
stockholders of The Philadelphia and Reading Railroad 
Company and the Board of Reconstruction Trustees, it is 
provided that this Board shall be the sole judge when and 
whether enough signatures of the stockholders and bond- 
holders and other creditors have been obtained to the said 
agreement to warrant them in carrying out the same, and 
that no foreclosure shall take place, provided security 
holders, sufficient in’ amount to satisfy the Reconstruction 
Trustees, should accept the provisions of the said agreement. 

“And Whereas, Securities representing a capitalization 
of $112,879,176, out of a total of $117,203,055, have been 
deposited under the said Plan of Reorganization; therefore, 

“Resolved, That in the judgment of this Board, security 
holders sufficient in amount have accepted the provisions of 
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the Plan to warrant them in carrying out the same, and to 
enable them to do so without foreclosure, and the agreement 
is therefore hereby declared operative and binding upon all 
the parties who have deposited securities thereunder.” 


(Action of Board of Managers.) 


. “Whereas, The Board of Reconstruction Trustees of The 
Philadelphia and Reading Railroad Company, have this day 
declared the amount of deposits under the Plan of Re- 
organization of The Philadelphia and Reading Railroad 
Company satisfactory, and that the reorganization proceed 
_ without foreclosure. 

“Resolved, That the said action of the Board of Recon- 
struction Trustees is hereby approved, and that the President 
and Officers of the Company are hereby authorized and in- 
structed to co-operate with the Board of Reconstruction 
Trustees to carry into effect the said plan without fore- 
closure.” 

Resolved, That when this meeting adjourn, it shall 
adjourn subject to the call of the Chairman. 
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At the Annual Meeting of the Stockholders of The Philadelphia and Reading — 
Railroad Company, held January 9, 1888, the following named gentle- 
men were unanimously elected to serve Jor the sak year : 


- PRESIDENT, 
AUSTIN CORBIN. 


MANAGERS, 
Ae J OANTELO! 
SAMUEL R. SHIPLEY, 
| THOMAS COCHRAN, 
J GEORGE pxB. KEIM, 
i gTEPHEN A. CALDWELL, 
GEORGE F. BAER. 


TREASURER, 
WILLIAM A. CHURCH. 


SECRETARY, 
WILLIAM he TAYLOR. g 
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The Philadelphia and Reading R. R. Co. 


TRANSPORTATION AND INCOME ACCOUNT 
DETAIL OF RENEWAL EXPENSES 
GENERAL BALANCE SHEET 
MATERIALS ON HAND, ETC. 


REPORT OF THE GENERAL MANAGER 


WITH ACCOMPANYING STATEMENTS 
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# 


RENEWAL EXPENSES FOR THE YEAR ENDING 
NOVEMBER. 30rH, 1887. 


Renewine Rats -— 


New rails laid down, 8,929.81 tons @ $36.75, $328,198 50 
Less old rails taken out, 7,716.49 “ @ 25.35, 195,606 51 


——_—_-_ $15 


New Tracks, &c.:— 


Tracks, sidings, &c., main line, lateral and 
branch railroads ....30 46 oo te 37,012 99 
Tracks, sidings, &c., sundry leased roads..... 99,284 11 


136,297 10 


ENGINES AND CARs: — 
WorK on— 


3 sleeping, 1 passenger and 195 coal, mer- 
chandise and cabin cars.......72. 0.0.00 2.. i 45,765 46. 


Depots, &¢.:— 
WorEK on— 


New depots, platforms, track scales, turn-tables, 
water stations, etc.,on main line, branches 
and leased lines; renewing wharves at Port 
Richmond, Willow street and Noble street, 
Philadelphia; new interlocking signals at 
Pottsville Junction, East Penn switches, 


Alburtis, Blandon, Emaus Junction, Myers- 4 f 
town, Lochiel Crossing, Harrisburg, and at ; - 
Chester Creek drawbridge, etc..... ds 59,343 18 : 


Bripces, &c.:— 
‘WoRK on— 


Columbia bridge, over Schuylkill River; re- 
newing bridges, etc., on main line, German- 
town and Norristown, Philadelphia and 
Chester, Schuylkill and Lehigh, Mine Hill, 
Catawissa and Williamsport, and Mahanoy 
and Shamokin, Shamokin, Sunbury and . 
Lewishurg. branches, 816.505. 2.9 es 40,710 22. 


SUNDRIES :— 


Changing tracks in Philadelphia, Reading 
and Pottsville, on main line, and on Mine 
Hill branch; curbing and paving at sundry 
points; hauling materials, superintendence, 
Ot. SoaSS ES ck  ee  e wo 26,953 25 


$441,661 20 


other metals.... | 

Stone, lime, etc.... | 

, Stores—coal 

7 Sgnine...<.... 

_ Stores—eastern 
transportation . 


: Stores—steam | 
3 eee 
q Sundry materials. . | 
: _ Switches. ean | 
Tallow, lard, ete... i Tattow 2 <. 7 
ine eased 
Timber and lumber, | 
ete | 
: Re Seeks | 
a Wrought iron and 
Me ee, Bar iron. 
‘Boiler and 
fs SROOE o> x: | 


69.1 x 


18,912 | 
Bea 


4 610, 795 
5,513 
1 565 Cords. 


662.2|- Tons 
220.5 . 
47.0 is 


Total value of materials on hand 


| $30,374 


_ Total Value. 


| $21,573 55. 


892 18! 


$1,171 45) 
576 50 
20718 68 


' 
| 
| 


| $44, 641 51 
. 


3,828 


40 
14,186 22 
6.448 61 


21,613 67 : 


$14,569 


38,547 


pS 


6,815 
9,668 
7,216 
489 
975 
1,383 

18,888 


66,255 

2 865 
12,671 
10,247 


: 48 
4 ‘Statement of Materials on Hand November 30th, 1887. 
4 | ee 
: Accounts. Items. Quantity. | Ption. | 
: Anthracite coal . 13,755.0 Tons. 
7 Pe ce eee ck ean 2 ae 3,380 No. 
7 /Engine.... | 60 — ° 
j Bituminous coal. . Bie Bae, 
7 Boat tackles....... | a. 
3 _Car-gearing....... | | « 
: Chairs, spikes, ete. . | 248 3 Tons 
4 Copper and other | 
4 metaie,.......  opeer..: ., 7,993 | Lbs 
| eagle... ... 11,037 | 3 
: au Tin, ete. 8,827 | nt 
: Cross-ties......... | 76,545 No. 
] Engine-gearing ... . ole 
‘Engine-tires ...... 254 | No. 
~ Files and tools... ., | ¢ 
pe... ss. 243 | No. 
Tlardgure.:....... | $ 
Hay, corn, oats, etc. | se 
dron casiings...... 132.7) ‘Tons. 
ee | *75,706 | Galls. 
Paints and oils. . | 5 
Piles, shingles, ete, oY 
eve 49.9| Tons. 
q Propeller wheels. . 5 ACONG, 
a Hate, DEW..:...:: Steel 514.5} Tons. 
oe Ga Tron 1,860.5) “ 
. ee oa sn Steel 1,200. 7| 2 | 
4 Ropes, blocks, ete.. eS 
4 Scrap cast iron... 799.8} Tons. | 
4 Scrap wrought iron . 465.3) See 
he | | 
; Scrap steel and | | 


3,437 
4.461 


o+ 


5 7d 
3 47 


63 
18 


9 31 


95 


oh Am, 


44 | 
BALANCE 


eee Phuadeyna and Reading Hauiroad 


DURING YEAR 1887. 


es 


_ Increase. | Decrease. 
eo ee pee wash Fo . eed - er ae ace 
CAPITAL ACCOUNTS. ; . 
| 
PE Ae a ee ek we i oe - $47, 531,529 a $20,043,775 83. 
NCR cs Sr eer ee a, 4 781, 138 36 | $63,624 07 
Locomotive-engines and cars .......... 1 0, "404, 931 49, | 1,236 87 
3 - : in Car Trusts .. oe "036 354 27 399,950 00, 
Mea eMale ek tS ee ae Ce 8,631, 372 33) 78,242 94) 
Stocks and bohds owned =... 2. 6 ely eS 13.514'326 95 | 1,298,327 03 
Phila., and Reading Coal and Iron Co. stock 8,000,000 90 ey 
Phila., and Reading Coal and Iron Co. bond and | | 
mortgage July Ist, bathe as oe neem Se . | $29,787,965 53 I. | 
Phila., and Reading ‘Coal and Iron Co. bond anid} 
mortgage DeCeniber Zeb, 15165. eS 1, 000,000 00 
a $39, 737,965 53 
ECAl PONNCTS 660 2 ee pe et | 2:296, 72 76 | 115,119 53 
Susquehanna Canal coal~barges. ........ | 12°431 65. | 208 49 
Sehuylkill Canal coal-barges ...2.. 2.6. . | 479, 178 34 187 61 : 
Schuylkill Navigation Co. Works and franchises. Ce 000,000 00. | J 
. 
140, 426, 101 09 09 | 
ASSETS. | 
| 
EO oo ee a ae $2,224,023 08. | $2,075,704 rial 
Pile meanivablie 40h eo Tae 145 210 24. 77,272 92 
Biren cana tolrDills 2%). 4 8) eee es es . 779, 942 89 | | 604,571 89 
$3,149,176 21. | 
Peeeeetee GO antl. se a | "157, 012 88 4 608,795 00 
Debts due to the Company and to the Receivers: | 
| 
| | 
By ‘leased lines in stocks or | a 
bonds for new work... . . $1,352,964 79) 364,663 13 
By leased and controlled lines | | | 
account advances, &c. ... . 2,674,883 78 | | 969,310 14 
By connecting R. R.Co’s. .-. . ‘295; 722 94 | | 4,855 84 
Account current business .. . 674.223 7 bk 4,997, sii 28 ; 40,042 53 


_Due by Phila. and Reading Coal and Iron Co. a ae 23,663,685 


| 4,382,290 07 
MU OCOUMNES . oe ek ee ee 


| Pa oe 
/ 


|$172,993,770 77. “$96; 979,962 99| $17,145,635 10 


less amount of decrease <2. 2 a | 17, 145, 635 10 


| 
| 

Tete) amount of increases 2 6... Ges Ww. ed | | $9 834,327 89 
| 


SS  — 


45 
SHEET. 


Company and Receivers, November 30, 1887 


EN ee ee a ah ee Ree ee ee RR. ee eS ee 


oe PRO Re Ty 


PE ea Neg Oy TR. iT a ee 


Reorganization trustees 


CAPITAL ACCOUNTS. 


General mortgage loan, 1874-1908 
General mortgage gold $ or £ serip 
Perkiomen mortgage guar. gold $ or £ serip oo, 


es as re ie eae. as 


| 
| 
| 
Mortgage loans prior to general mortgage .. . | 
| 
| 


Income mortgage loan, 1876-°6 
5 per. cent. consol. mort. loan, 1882-1922, Ist series 
Hy 1883-1933, 2d series 
Bonds and mortgages onrealestate....... 
Total mortgage loans . . 
Convertible adjustment scrip, 1883-88 . 
Car ‘Trust certificates 
Debenture loans 
Debenture convertible loans 


a ae ee 
eae a es Oe ak ee ee SG eh a ee 
Be ey 6 ee ee ee ee ee Oe 
ee eS a a eee eS age 


5,509,000 00) 


Debenture and guarantee scrip 
Loans of Schuylkill Navigation Co 
Loan of East Penna. Railroad Co., maturing 1888 


$39,480,361 78 


| 

Common stock 8I 
638, 850 00 00 
| 

im 


Preferred stock 


oe a weew om ee ee ee 8) Ce ee 8 


eae ean RTE ee oe Se 8 we we ee 8 


Deferred income bonds (nominal par $25,568,090.30) 
(See details on next page.) 


LIABILITIES, | | 
Meeeeyeeeodioans ............. $17,000 00 
Receivers’ certificates for wages . ...... 
Receivers’ certificates for materials and epalics! | 

OeemeeGm ine dcht. . 6 6. 6 ek $17,000 00 

Debts due by the Company and by the Receivers :— 

Leased roads and canals account 
MR $1,090,356 58 

Interest and dividends 1,206,488 80 

Accrued unmatured interest on | 

Piowmded debt . . - 3. 66. os 901,084 83) 

Connecting R. K.Co’s’. . ..°. 733,713 87, 

Account current business’. . . 170,464 08 

Wages, materials,ete. ..... 966,068 30 | 

State tax on capital stock and | 
Prose feceipts .......-. 146,171 91 5,214,298 37) 


Total floating debt and current liabilities. . 
Rent and interest to be funded under plan of re- 
organization 
Insurance funds 
Sinking fund, loan 1836-82 
Sinking fund, Schuylkill Nav. Co. improvement 
bonds, due November 1, 1880 
Mine Hill Railroad accounts 
Sundry credits 


ee gt ws Se Le ee Oe, ee we 
ee wa es ke eh eRe ee ee ee ec eS 


Sh ew ee A ee ee 


oe Se Ge ok eee See OR ete ee ee 


INCOME ACCOUNTS. | 
Profit for year ending Nov. 30th, 1887, P. & R.R.Co. | 


Less amount of decrease 


eee @eaoeint of increase . -... . «+... +e | 


PD ee Me ee 


* This naire, issue price. 


£646,800 00 


$33,421,700 00 
24,686,000 00 


| 


1,794,510 00 
8,521,000 00 
5,953,328 60. 
6,138,052 52, 
2, 161,346 BL 


$82, 670 937 63 


"317, 610 00! 
2,389,000 00. 


6,155,800 00. 
554,405 00 
2,578,250 00. 
495,900 00, 


| 


40,119,211 78, 
* '7670,427 09 


$142, 951 Dal 50 


5,231,298 37 


12,008,919 15} 
385,411 75 
166,070 45, 


228,000 00 
93,930 96. 
49,074 14 

9,676,467 98) 


2,208,056 47 7| 


DurIne YEAR 1887. 


Increase. 


43,616,000 00 
1,550,000 00. 
3,691,999 99 

63,145 91 


167,000 00. 


942,900 00 


901,084 83. 
212.246 41. 


12,008,919 15 


9,676,467 98) 


2,208,076 47) 


Decrease. 


$1,793,120 00 


5,409 00 
894,900 00 


3,164 10 


107,650 00 


6,707,805. 24 
2,000,000 00 
835.3 370 31 


4,252,385 24 
7,013,375 22 


321,950 68 
876,921 59 


79,882 19 


68,205 67 


342,362 61 


$172, 993 770 77| $35,032 820 74 $25, 198 A92 85 


| 


25,198 492 85 


ey: 834, 327 


ALBERT FOSTER, 
Secretary to Receivers. 
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Detail of Funded Liabilities and Stock, as shown condensed on the 


_ Balance- Sheet. 
Prior mortgage loans: | 
6 per cent. £ mortgage loan, LGCSSIG we ee coupon. $967,200 00 — 
6 $ tsd-9e he 5,500 00 
ig ae $ . ee me Pe re ee 9 1,000 00 
6 + $ . 7 TS44-1O10 a ae Wie if 795,000 00 | 
6 e $ x v Tet 1910 i a Be be | 92,000 00 
Seay oe eee vege eae ee Hod 67,000 00 
Ale * $ “conv.” 1857-86 Re a 1,000 00 
44% $ peat aa eee TSb7 1S oe a i * 78,000 00 
7 ns $ . aT ASGR OSC ce a a . 2,700,000 00 
ee ee 
Consolidated mortgage loan, 1871-1911 : ee 
per cent. HOH 2 OF £6 Oh es eee ee : $6,999,000 00 
BOLO DS ay he ee ee ee af | 305,000 00 — 
6 . A Ae ee ee a a registered. 858,000 00. 
a . oe ce ie oe a a . 3,339,000 00 | 
| " Wo a a ew ee coupon. 7,310,000 00 
GaULMONEE ek 
Improvement mortgage loan, 1873-97 : | 
6 percent. OWLS OF fe a aes ee as : 2 9,364,000 00 
General mortgage loan, 1874-1908 : | : 
BO mer Gout. Gl BOY Be ae oe a SE - _ $19,686,000 00 
q : Nie et ie ay RO a ee ae ef ~ 5,000,000 00 
i 
General mortgage gold $ or £, scrip: 
Peer cio. | Wer ey i ee - | $ 125,280 00 
6 y “ extended to July Ist, 1885 ..... 3 1,571,940 00 
Perkiomen mortgage guarantee gold $ or £, scrip: 
O per cent. 1S ie Oe a ae eo . 5,040 00 
6 , ’ extended to July Ist, 1885 ..... a 92,250 00 — 
| actin 1,794,510 00. 
Income mortgage loan, 1876-96 > 
neper Contin. Wt oe te ee Sh es ee | . 8,521,000 00 
5 per cent. consols, mortgage ay 1882-1922, Ist series: | 
: per cent.gold$ .. 6... ee ee ee ‘ $5,945,000 00 | 
Se, Treeblonnl 609i. ls ee ee ae 8,328 60 — 
Rkeraeek Secs. 5,953,328 60 
5 per cent. consols, mortgage loan, 1883-1933, 2d series: | a 
ory wot. wal Oo, ns ae ee ee a coupon. $6,181,500 00 | 
oe uo My OXCNANSe SGRID 2. Ne ee | 1,000 00 | 
Sd day * S. fractonal abrig oy, cies ee 502 52 | 
lneneete eg 6,133,052 52 
| $80, 509 Ol 12 
Bonds and mortgages on real estate . .. 0.5 24.005.) we 2,161 346 51 
Total mortgage loans ..... oe ga gy $82,670,937 63 
Convertible adjustment scrip, 1883-88 : 
ee COE. es eg Sa ee Sas ee ea coupon. 317,610 00 
Car Trust certificates, issue of February 15th, 1888... . s | 1,200,000 00 
Car Trust certificates, issue of March 15th, 1884 .... . ss | 714,000 00 
Car Trust certificates, issue of July Ist,1887 ....... . | 475,000 00 
Debenture loans: 
6 per cent. $, 1868-93... . - - 6. ee ee ieee ¢ | $632,700 00 | 
6 SS IS OR BN EE a ae ae 14,100 00 — 
| ~ | 646,800 00 
Debenture convertible loans : | 
7 per cent. $i EBVO GO ng se anaes el es Bae eas | $ 12,000 00 
aq ¢ RUB OR a Oa i oe oe es | 5,497,000 00 
| 5,509,000 00 
Debenture and guarantee serip: 
6 per cent. DB, IST (OR eer Ga ee ce ee $201,895 00 
6 $, 1877-82, extended to July Ist, 1884 ........ | 392,510 00 
| 554,405 00 
Loans of Schuylkill Ravers Company : : 
Loan maturing 1895 . . ote Oethates eicbole (ete Celene soe: © 2 eee hh 
1913 Sa Be ea 756,650 00 — 
_ 4 ON ara GS a as ee ec . 621,600 00 | 
ee eae 2,578,250 00 
Loan of East Penna. Railroad Company, maturing 1888 : 495,900 00 
GAIN OM BLOG fo Ris a ee ee a $39,480,361 78 
PIP MLO gi a ie eas OG gi, eee | 63 8,850 00 — 
| 40,119,211 7% 
Deferred income bonds: | ; 
Deferred income bonds. .... . (nominal par, $25,232,150.00),, $7,569,645 00 — 
Scrip for deferred income bonds . (nominal par, 335, 940.30), 100, 782 bio | 
Esa a | 7,670,427 09 
POEs 5 aE core ee Se ee ee ea _ $142,951,541 50 
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Notre.—The dierabinnd: of the Central Lines from Jun 


RECEIPTS. EXPENSES. 
“ | 
ee a 
So Wy | a 
ue | |__| Passengers, _ | | IShipp’e, Rent 1 
Be |, Oo Gao P Mcetione. | Toe Beck | Roadway Taxes Prof) ‘Tot ] 
ous. | i “i 
an en ee | 
1850 $2 071 731 $125, 822 $168,408 | 2, 363,958 $792 “szmgoet $154,780 per ‘$1,080,323 — 
1851 2.018, 871 123,672 ier | ie 330) 872,9 160,569 155,413 | 1,188,937 — 
1852 2,150,677, 188,964) 190,985 | 2480 626, 874 eul| 2 202,132 151,866 1,228,639 — 
1853 2,254, 694; 180 G12) 252,981 | 2,688 ,287|| 878 071) 178 Sa! 165,986 | 1,222,537 
1854 | 3,253, 823, 231,626) 296,190 . oS 781 639 | 1 225,321 220 ,209) 195,682 | 1,641,212 
1855 | 3/664. 095, 325851 331.848 4,321, 794. 1225/2939 285, 48 216,997 | 1,727,879 
1856 3,242,458 348,609, 329'584 | 3'913°74] 4 238,970 324.168 261,218  1'894’356 
1857 | 2,412,923, 3291986 399’619 | 3,065,521) 1,072" 099 266 6,588) 143,059 | 1,481,746 
1858 | 1,865,693, 335,915, 309,143 2,510,751, 858,494 223,309 117,996 - 1,199,799 
1859 | ] 883 "685 A474, 888) 365,720 = 724,293) 899 299 233 3,578, 143,381 | 1,276,181 
1860 | 2. 828,158 599,620) 084,768 | Bo 546) 971 B11 239,787; 242 651 1,453,949 
1861 | 2. 111 023, 406, pel 388,494 | : 905,838, 844. O64 246 ‘AT4 191,096 1,282,134 . 
1862, 2.879, 420, 523,416, 508,994 3'911,830, 977,742, 256,935, 301,906 | 1,536,583 
1863! 4 897 200) 673,148 682,599 | - 252 902 I 588, 156, 374,212) 583.633 | 2,546,001 
1864 | 7,203,775) 953,776, 1)111,789 ; 9,269,340. 2, 665, 342, 722,176 1,197,330 | 4,584,848 
1865 | 8,627 292, 1,165,277| 1,349,950 11 142) 019)) 3,539 435) = 997 948) 1,368,481 | 5,905,864 
1866 8,245,697 11421'539) 1/235/583 10,902,819 3-791. 620, 1,094,668 1,335,212 6.221500 
1867 6 ‘404 878, 1,525,551) 1,176,067 io, 106, 496 | a 600, 795| 1,066,225} 1 ,L00,838 5,767,858 © 
1868 | 6 252 294, 1,415,723) 1,123,990 : 8, 791. 5937 3.577, 625, 1,061,079 1 "002, 96 5,641,100 
| 1869, 8,346 240 1,579,623, 1,282'518 es '208, 381 3,979, 399 | 1,182,558 1,160,876 6,272'838 
ae : ag 
| | | . pelle s : 
a 6,498,871, 1,690 444 1,382,052 | scmed 3,628,472 1,140 703, 1,162,292 | 5,981,467 | 
1871 8,287,293 2'306,643 1'968,907 12/562) 843 4.108, O44 1 261,952, 1,489,971 - 
1872 | 7,018,115) 2,688 030 1,923,893 }12,125,038)) 4 472,343; 1,397, 143 1,432,252 | 
1873 | 9,104,094) 3 603, 177} 2,125,390 |14 832 ‘661 15 426 ‘479, 1,674, O91 1,558,850 | 
1874 | 8,920,914 8," 380,301, 2'150,906 14/452,121), 5; 157,240) 1,252,208 13530,701__ 
1875 7; 636 699 3 026, 008) 1,998,220 12, 660, AL rd et 4. 867, 129) 1,192, 96 1,450,615 
1876 6,708,682, 2,949/501, 2°569,328 |19'997 310 4,990,572, 1,139,186. 1,650,001 _ 
1877 | 7,505,207, 2913588, 1,724,115 [12/149 910 4,656,167 ’873,689, 1,824/398 | 
is 7,206, 952) 2,690,766, 1,641,875 |11,539 593, 4,301,106, 930,666, 1.747.470 - 
1879 | 7,186, 222, 3,827,496) 2,092,634 |13/106, 352, 5,140,808 1,067,541 23247539 | 8 
| | | | 
| : | | 
| | | | | | Shipping (i isa all 
| | | | surance, Re- 
| | ay | | _ newal, Profit 
| , | | | and Loss, 
| | | | | &e. 
1880 | 8,357,812) 5,058,145) 3,522,929 16,938,886 6,122,310, 1,398,382, 1,726,799 
1881 9, ,085,070) 5 671,477) 3,855,894 |18 ,612,441'| 6,678,072 t 773,074 2,038,301 10,489 
1882 | 9.754 312 6,308,067 4,271,270. 20;333,649 | 7171'384 2'037.793 2,263,338 |11,472 
1883 |13 988 413) 7,687,241 6,600,283 28, 275 ‘937 | 9 ‘TD, 605) 2 344. 601) 2,449,565. 14,369, 
1884 13 ‘982 al 8,315,982) 7,436,445 29, 734,968 |11 383 ool 2 640, 918} 2,851,288 |16 875,00 
1885 13, 348,789, 7,622,867| 6,857,700 (27'829'356. 10 959,882) 2,051,729, 2'408,930 15,420,54 
1886 © 159, 5299) 8 954 ,206| 7,230,443 |29 343 998 11 814 316 2,170,332) 2,465,690 16,450,: 
cd 9,680 180 6 ,287, 183) 4,884,854 20. 852, 217 7 091 551 1,243,661) 1,765,349 10,100, 


STATEMENT 


| Road of The Philadelphia and Reading Railroad Co. for the years anita 
to 1887, inclusive. 
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. | : LENGTH 
‘TONNAGE AND PASSENGERS. | capaho hn et Chaka a Ruy oF Roap 
| OWNED 
; | | : : 

Todd Coal. Tons Mer- age F Total Tons, Total No. Loco. Engines. phot Oo i au 

cei en Materials. | Pils caal | Doi | | A resant aa 8 & 

‘7 | (2000 lbs.) | lasus (be )| No. | Miles Run.| Cars. | Qo 

| | | | No 

1,351,502 63,625} 157,450, 1,743 (580 92,726 92. 1,233, 44 5,117 95 
1,650,270|  63,807| 219,731, 2,145,132 127,590 1,461,772) 5,136 95 
1,650,912 75,769| 181,217, 2.122171, 155,164, | 1,517,931| 5,241 98 
1,582,248; .107 853 rem 161, 2 ‘076, 1 97 211,819} — 1,466,894) 5,476 98 
1,987,854, 140,801 187,591 2,582,563, 266,631, 1,674,403] 5,703 98 
2,213,292 154, 084, 247,478) 2 909, ,667| 277,617) | 1,948,225) 5,724 98 
2,088,903, 198,886 236,700 2,815,760, 282.300 1,942,317] 5,719 98 
1,709,692, 184,617 182, 512 2. 326,706 291,679 - 707, 366) 5,759 98 
1,542,646 187,729; 170, 603) 2 BAe 26 881 285,651 1,570, ‘482 5,634 98 
1,632 32 394,609; 196,104 2.405 314 379,406) 1- 1,702,257) 5,695 98 
1,946,195 423,523, 160,084 2.819.898 385,304 1,852,485) 5,596 98 
1,639,535 324,958] 143,237, 2'348,906, 368,651. 1,695,927| 6,673 98 
2, 310,990 451.733) 171.499 3.260.953 396-466 2.088.166. 7,300 98 
3.065,261| 652,363} 234,071, 4,391,877) 576,861 2,721,689 8.430 107 
3,065,577, 807,106, 242,908 4.606.286 1,048,521 3,328 229 9.606 126 
3,090,814 846,105 249.863 4.712.016) 1,481,632 3,688,309) 9,663. 130 
$.714.684| 1,037,121) 226,896 5,574,907) 1 “4257 4. 261,336] 10,517) 133 
3.446 896) 1:185,896| 242,526 5,421,538) 1,273,644) 4,356,385) 10,477 133 
8,574,874 1,220,596 220,946 5,488,558 1194579, 4,500,135) 10,531, 133 
» 4,239,457! 1,422,738| 337,117) 6,667,190) 1,527,769) 5, 159,301, 11,895, 139 

MEd, Tors, | | 

and Lats. | 
4,633,504) 1,754,943) - 293,578) 7,449,925) 2,034 039, 5,100,175 15,728] 139 
6,002,573 2.305, 234 437,456 8,548,964 5, 766,934 6,948,158) 16,320 151 
6,185,454) 2,891,400 497,571 10,981,657 6, O99, 991 7,248,77 18, atin 151 
6,546,553) 3,331,194, 651,648 1 932,262! 6,790,088 8,351,682 19,224) ¢ 151 
6, 348, 812) 3,098,831) | 493,591 11,336,261, 6,964,869 8, 119,077, Hs 110 155 
5 BOD 455 2,/20,208) 581,984,10,099,040) 6, 938, 129 7 "690, 534 19 047 e 155 
9) ‘595, 207 2,493,277, 482, 299 10, 236,326 10, 936, 157) 8 414 596, 19 ve 3o 155 
2 250, 318 2,837,648) 313,981/11,833, 826 6, 674, 889]| 8, 874, 290) 19,022 155 
5) "909, 140) 2,757,839 412,110 10, 383, 317 6, 376, ‘413 8, 247 785) 18 ‘998, : 155 
8,147,580) 4,177,976 631,753] 14,673, 159) 7 908,648 10,509 AT 20,072 155, 
sft | f i | | 
7,179,399 5,144,044 741,036 14,842,766, 9,882,422) 5 11,511,156 20,526 506 327 155 
8,072,142) 5,965,818 849.417 16,841,807 10,561,853, 508 12,635,796 21,720 897 | 1565 
8,429,826 6,404,709 1,085, 674 18 054, 351 12,027,470 12,778,737 24,096 327 | 155 
11,449,373) 7,159,682. 1,257,106 22,938,311 18,195,264 17,247,552 55,851 397 | 157 
* 11,879,997) 7,453,733 1,357, 503 (24,357,931) 24,011,768 20,784,256) 56,521 327 | 157 
12,530,594 7,200,980 1,192, 813) 24 "624,240 23,031,057 21,617,895) 56,317 oat |. OF 
18,124,169) 9,043,351 1 "616, 501, 27 5748325 25,600,760 3 23,168,870 56,3882 327 | -1b7 
9,628,770) 8,169,683 689, 416 21 , 106, 668 15,678,715 15,506,684 25,887 327 | 157 
| 


Ist, 1883, to Nov. 30th, 1886, are included in the above. 
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REPORT OF GENERAL MANAGER. 


Messrs. GEORGE DEB. Kern, 
STEPHEN A. CALDWELL, } RECEIVERS. 
AvsTIN CORBIN, 


GENTLEMEN :—The following report of the operations 
for the year ending November 30, 1887, is respectfully 
submitted : | 

The total receipts of the year from the several branches 
of railroad traffic have been $20,359,882.56, an increase of 
$2,110,950.78, equal to’ 11,5 per cent., divided as follows: 

Transportation of sok $9,680, 17 9.98, an increase of 
$1,694,866.45, equal to 21,2, per cent. 

Transportation of wantin ee $6,287,182.61, an in- 
crease of $166,628.25, equal to 2,4 per cent. 

Transportation of passengers, $3,422,531.12, an increase 
of $34,707.99, equal to 1 per cent. 


Transportation of U. 8. Mail, $62, 528. 57, a decrease of 


$148.53, equal to 0,2; per cent. 

Miscellaneous ae shipping receipts, $907,460.28 an in- 
crease of $214,891.57, equal to 31 per cent. 

The transportation expenses for the year have been 
- $7,091,550.88, a decrease of $83,533.95, equal to 1,2, per cent. 
compared with preceding year. 

The expenses of maintaining the road-bed and structures, 
including renewal of rails, has been $1,376,253.49, a decrease 
as compared with preceding year of $159,528.73, equal to 
11,8; per cent. | 

‘The coal tonnage has been 9,628,770 tons, an increase 
over 1886 of 905,752 tons, equal to 10,45 per cent. 
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The merchandise tonnage has been 8,859,100 tons, an 
_ increase over 1886 of 96,380 tons, equal to 1,4, per. cent. 
The number of passengers carried, 15,678,715, an increase 
of 650,281, equal to 4,8 per cent. The total tonnage, in- 
cluding weight of eae has been 21,106,668 tons, an 
increase of 1,171,514 tons, equal to 5, per cent. 

‘The tonnage-mileage for the year has been, of coal 
882,381,585 tons, an increase of 112,447,246 tons, equal to 
14,6 per cent. Merchandise, 458,552,970 tons, an increase 
of 37,815,794 tons, equal to 9 per cent. Passenger mileage, 
178,643,774, an increase of 763,833, equal to 74; per cent. 
Total tonnage-mileage, including weight of passengers, 
_. has been 1,482,548,102 tons, an increase of 163,585,573 tons, © 
equal to 12,4, per cent. 

The average distance traveled per passenger has been 
11,4; miles, a decrease of ;4; of a mile as compared with 1886. 

The gross earnings from traffic for 1887 were $21,270,- 
- 594.91, and the expenses were $10,781,357.94, equal to 50,5 
- per cent., leaving as net earnings $10,489,236.97. 

The gross earnings from traffic for 1886 were $19,482,- 
337.96, and the expenses were $11,354,027.77, equal to 58,4, 
per cent., leaving as net earnings $8,078,310.19. : 

This shows the gross earnings from traffic in 1887 to. 
have increased $1,838,256.95, equal to 8,5, per cent., while 
_ the expenses have decreased $572,669.83, sak to Bal per 
cent., leaving an increase in net earnings of $2,410,926.78, 
| Banh to 29,8 per cent. 

ach there has been a large increase in coal and 
merchandise tonnage, placing the equipment and road-bed 
under greater strain, the expense of handling the former, 
and maintaining the latter, shows a gratifying decrease, 
while the condition of the road-bed has been greatly im- 
proved, and the equipment kept up to its usual standard. 

There has been no material interruption to business 
during the year, except that consequent upon the want of 
equipment, which was felt particularly in the coal trade and 
passenger excursion business. : 
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The purchase, under an equipment trust, of 842 25-ton 
hopper bottom coal cars, from the Harrisburg Car Co., the © 
latter part of the year, and the placing of these in service as 
fast as completed, relieved the stricture on the coal traffic, 
and resulted in a large increase in the coal tonnage in the ~ 
last three months of the year. There were no new locomo- 
tives, passenger cars, or box cars, built or purchased during 
the year. Three parlor cars were altered into sleeping cars 
and placed in service between Philadelphia and the Clearfield 
Region, via Williamsport. — | : 


SCHUYLKILL CANAL. 


The canal was opened for business between Port Clinton 
and Philadelphia, March 15th, and throughout March 24th. 
It was closed by ice and snow December 20th. The coal 
tonnage has been 194,318 tons, a decrease of 377,100 tons. 
Merchandise tonnage 59,554 tons, a decrease of 6,571 tons. 

The expense of maintaining and operating the canal 
for the year has been $69,478.33, a decrease of $86,894.19. 
compared with 1886. - : 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


The tonnage carried has been 454,557 tons, an increase 
of 27,066 tons. 

The cost of operating the line for the year has been 
- $165,348.06, a decrease of $127,973.75 as compared with 1886. 

The boats of this line, numbering 308, have been to 
some extent in service in New York Harbor during the 
year. ‘The mules used in service on the canal, not being 
required when the boats were transferred to New York 
Harbor, were sold. 


SUSQUEHANNA CANAL. 
The canal was opened on May 18th and closed Decem- 
ber 15th. The tonnage carried has been, coal 244,879 tons, 
a decrease of 46,693 tons, merchandise 35,169 tons, a 
decrease of 1,195 tons. The expense of maintaining and 
operating has been $35,947.06 a decrease of $17,160.37. 


, STEAM-COLLIERS. 


The Company’s fleet of steam-colliers has carried during 
the year 479,655 tons of coal, receiving $472,310.82 at an 
expense of $329,145.26, resulting in a profit of $143,165.56. 
Compared with 1886 there has been a decrease in tonnage of 
44,788 tons, a decrease in receipts of $39,779.62, and decrease 
in expenses of $15,105.42, resulting in a decrease in profit of 
$24,674.20. Average rate of freight for 1887, 98, cents, for 
1886, 9745, cents. The fleet was kept ee employed 
and met with no serious casualty except in the case of the 
“Steamer Achilles which ran aground off Block Island, in a 
dense fog, June 6th, and was a total loss. 

The following table gives the names, tonnage and 
service of the vessels comprising the fleet: 


. nerd | . | 
Steamers. . | a : | 1887. | To Date. 
I x = eens pai 
c (2) ~ i | } | 
Say 8 a Loe ace 
| or he ; ae j 
° he eee eS cera; 2 : 
Z | ont | | qe a | | w 

3 oe ee é “i eee - i: a 

g Name. oe A ¢ i} 9 QO H | © OD Dn 

og ad Be eel aoa eo) aan 2 

Z be F eS as lee s 

se a = oy ag ia & A 

| o | | 4 || > 2 | 
= eA LS) EP Meare ave : | Pet BPRS | (ce a! 
1 |Rattlesnake | 263.77 500 June, 1869, 36, 17,258) 34,640) 626) 308,448, 597,504 
2 |Centipede . | 318.89 525|Sept., 1869), 38] 19,664 36,870|| 647) 334,476 620,896 
8 |Achilles. . # | 571.05| 1,025|Mch., 1870'| 17 17,299) 15,490)| 558; 563,666, 548,857 
4 |Hercules. .|| 584.31) 1,025!May, 1870! 81) 31,542)  30,800!! 559} 569,537, 545,807 
6 |Panther .-:. 523.45 825|Aug., 1870)| 32) 26,500 31,280|| 583) 480,417) 557,538 
7 |Reading .. 910.89} 1,650) Apr il, 1874), 37) 61,423) 35,280|| 464' 765,708) 460,075 
8 |Harrisburg . 910.39} 1,650| June, 1874 35) 58,076, 33,160) 477) 784,161) 443,962 
9 [Lancaster . 910.39; 1,650} J uly, 1874|| 35} 58,019} 32,720|| 436) 714,241) 437,138 
A ABer Ks |. . 376.75 600;Aug., 1874 38! 22,768) 34,770) 488) 292,741) 459,430 
12 Williamsport 910.39| 1,650 Sept., 1874 385) 57,945, 33820) 437) 721,306 430,092 
13 ‘Allentown . 910.389) 1,650) Oct., 1874|| 29 47,904; 29, 200) 444 729,310 428,834 
14 |Pottsville . 910.39} 1,650) Dec., 1874 Oil GI 25/86 O10 407| 672,502) 398,174 
a | pee RS x he eg ee Sl a 
| 8,100.56 14.400 : 400 479,655) ss20 6126 6,936,513 5,928,307 
| hes | 


* as. Node 6th, 1887. 
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Material reduction has been effected in the expense of 
handling coal at Port Richmond by the use of coal conveyors. 

A steam coal hoist has been erected at-Third and Berks, 
and another is in course of erection at Ninth and Green, where- 
by coal is conveyed direct from the cars to the tenders of the 
engines, without the use of hand power, dispensing with a 
large force of men, and insuring greater promptness in the 
movement of the motive power, and considerable reduction 
in the cost of fueling engines. Heretofore all tenders were 
loaded by the tedious and expensive process of men shoveling 
coal from the cars into the tender. 

The renewing of the Columbia Bridge, at Belmont, was 
completed the early part of the year. An overhead bridge 
has been erected at Reading, to enable the residents of the 
northeastern section of the city to reach the railroad station 
‘direct, without having to cross the tracks. This was ‘found 
necessary as a protection to life, and to avoid the great delays 
to trains which would have been consequent upon the 
opening of a grade crossing. 

A new freight yard with accommodation for 40 cars has 
been established on the Schuylkill River, at Twenty-fifth and 
Arch streets, Philadelphia. 

The new depot and train shed, at Pottsville, has been 
completed, and the passenger business is now handled there. 
The old passenger depot shed has been changed into a freight 
depot, thereby increasing the freight facilities, necessary to 
the growing demands of the place. — | 

A large number of the old style stub switches have. 
been replaced by point switches. 

The Gordon Planes have been adapted for passage of 
foreign cars with low beams, thus avoiding the long haul via 
Tamaqua. ) 

Several trestles have been filled in, thereby reducing the 
heavy cost necessary to the maintenance of timber structures: 

Signal towers and interlocking systems have been estab- 
lished at many important junctions, greatly decreasing 
the liability to accident. 
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A connection has been made with the Pennsylvania 
Schuylkill Valley Railroad, near Pottsville, to provide for 
the interchange of* Anthracite coal traffic. Additional con- 
nections with the Schuylkill Valley Line are in course of 
construction at Schuylkill Haven, at Frackville, and at 
Wetherill Junction north of St. Clair respectively, the two 
latter being required for the train service of the Schuylkill 
Valley Company on its new line to Shenandoah. : 

Many new sidings have been laid, and passing sidings. 
lengthened out at several important points to accommodate 
the increase in the traffic. 

| Very respectfully, , 
A. A. McLEOD, 


General Manager. 
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STATEMENT A. 


Tonnage and Tons One Mile, Passengers and Passengers One Mile, for the 
year ending November 30, 1887, and Tonnagé and Passengers 
carried to date. 


Coat TonnaGE—Tons oF 2240 pounps. 


Paying Freight: Tons. Cwt. Tons. Cwt. 
PTE IB OIE oe eee etie: a ie ee 7,844,034 16 
Pivteewa te te ae 1,108,025 18 


8,952,060 14 
Company’s use: 


PUAN Ce ee out. 657,842 17 3 | 
PUM oy EO pee aed ees, 18,866 06 — 676,709 03: 
Petal ee 9,628,769 17 


Tons oF Coat HauLep Oxer MILE. 


Paste feiphtiaie a 835,308,697 
ROmpeiy’s Meee oe aaa, 47,072,888 
Total tons of coal hauled one mile, * 882,381,585 


MERCHANDISE TONNAGE—Tons oF 2000 PoUNDS. 


Pari Tee os 8,169,683 04 
MOPADANY A. WEO ORL aa re ee 689,416 08 | 
SORE ie, hae Cand ee ee 8,859,099 12 


_- Tons or MercuanpiskE Hautep’ OnE Mite. 


avane Treigit 6.6 o i 444,614,422 15 

SOU DONY.S. URE ora i 13,938,547 02 
Total tons of merchandise hauled 
CE SE a ee — 458,552,969 17 
Total tonnage of road for year, including weight of | 


passengers, in tons of 2000 pounds.............. 21,106,668 00 


PASSENGER TRAVEL. 


Total number of passengers during YEAR C ks Pee 15,678,715 
. “ miles traveled by same............... 178,643,774 


TONNAGE AND PasseNGERS CARRIED To Darr. 
_May, 1838, to November 30th, 1887. 


Coal tonnage in tons of 2240 pounds................... 194,696,211 
Total tonnage, -including weight of passengers, in tons 

OT 2000 pounds 2.4... aia, ERAN herein are canoe 309,109,660 
Number Of PGRGOMRGIMs o ii5 is 4 cies eee aka Gotan eae 219,616,180 


* Including 1.784,686.05 tons hauled one mile by engines of other companies, and 
not including 18,797,487.17 tons hauled one mile by P. & R. engines over other roads. 
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STATEMENT B. 


Detail of Transportation Expenses for Year ending 
~ November 30, 1887. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, firemen, brake- 


Me ee ANGE Ge es fe ee $2,868,103 44 
PY CEOS ic he ee ge eee 8,190 43 
MM POONA ek 73,506 98 
Tallow, lard, grease, and cotton waste ........ 34,163 80 
Coal for locomotives and plane engines, 600,402 

Oe sy ss Pe LAR ae an 798,028 89 

je enees Of telegraph....... 20.00.05. .0000.- 105,620 48 
Expenses of water, gas, ice, telephone, sundry 


Weeetine for trains, &C..........-..... iyiavn, DOR Boe Te 


“ce 
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——— $4,057,473 80 


WORKSHOP ACCOUNT. 


Repairs of 604 locomotive engines...... paso B14 bee oO 
6,118 four-wheel coal cars 
eee be 428,217 12 
861 four-wheel mdse. cars i 
fea 8 « Vee 301,052 81 
ee Pesiet. 134,643 10 
15 twelve-“ me atte 
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hanoy, Mine Hill, and Big Mine 28.145 53 
Run Planes... ..: ee 

tati i fe pi P 

Stationary engines for pumping 2.750 08 


water, cutting wood, &c........ 


machinery of all kinds at ine] 


1,600,484 79 


DEPOT ACCOUNT. 


“Wages RE ee ke a 289,031 78 


a watchmen at depots, shops, &c....... 243,692 58 
o ng signal tOWErS v<66. s+: 51,776 76 


Expenses of water, gas, ice, telephones, sundry 
Meetetiain for depots,Gc...... 2.6.65 kek ins 95,169 65 


Salaries of all officers, clerks, agents, ke. ..... 


Stationery, printing and sundry expenses...... 76,725 92 


$7,091,550 88 


SUPERINTENDENCE ACCOUNT. 


OFFICE ACCOUNT. 


ee AO 7 


668,245 60 
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STATEMENT C. 


Miles Run by Engines, Train Mileage, etc., for Year ending 
November 30, 1887, and Total Miles run by Engines 
and Tons Hauled One Mile to Date. 


MILES RUN. 


Main Line Division. Miles. 
Main Line, roads METRE, O66. 2 ks. Pel pda ee Vale ag 6,155,281 
Schuylkill and Lehigh branch... oe ae 86,843 
Philadelphis and Chesterbranch 64.0050. 3 51,466 
Chester Valléy branch oo... 4 oe ie ee PN a hi 72,522 
Volebrookdale brane 4 i a Gn ee 81,117 
Pickering Valley branch RO es a eve eRe iat 23,792 
AOD Branch ie a ae ce ore a 22,015 — 
PRR Ci aa nd la bes fel BE os ie : 6,492,986 
Germantown and Norristown Br. and North Penn and Bound Brook Division. oN 
Main Vine Tabor braneht 06 2. ein) alo ee 62,677 
Germantown and Norristown DIAG U5 i ea ee 1,177,858 
North Penn Dre ia wee ee 2,041,197 
HOMME BOOK bianeb oy yl, VY Set ae ee 561,208 
OUR kde (ee ale Ca a a ee 3,842,940 
nine Grove Divisio on aks ea ee ur ee 527,527 
Mahanoy Division. . i 
wade Were i ee a ee Cee te ee 2,329,599 
Catawissa and Williamsport—West Milton to Williamsport. . 262,606 
Shamokin, Sunbury, and Lewisburg branch. ......, « « 834,464 
Total bse Bie er a 2,926,669 
Catawissa Division. ; 
TORS TOON eC ie Weg eee ee ee 17,181 
Catawissa and Williamsport branch—Tamanend to West Milton 484,197 
OU en eae WR eee as ea ee 501,378 
In service on foreign railroads ........ . uh ys : 1,215,184 
PROBL ee Nhe Ga ca Ve wee ee Ree haar mi 15,506,684 
DIVIDED AS FOLLOWS: on 
Transportetion Department «06 i io. ial, vel oe 14,036,517 
Roadway Department. ......... ie ee. Terie oo OLS SO aaa 213,931 
Shipping Department ri Ges Ne rg - 120,702 
Woreign railroads,ete., 306) fog ee phe eS a ae ee 1,135,534 
cise ie a CE Wr Oe eer kr 15,506,684 
Popel miles ron by coat teairia 0 2 uo Me ee 3,698,702 — 
Total miles run by Weigit braing 04s axes a le Ci ee 2,921,422 
Total miles run by PAGEROBOD TOMIGB 6! ies 5 coe avi 2 a 3,905,293 


Total number of tons hauled one mile on Main Line and all branches, 
including weight of cars, but exclusive of engine and tender .. 3,662,274,163 
Average weight of through loaded coal trains down, exclusive of engine : 


Ont tender oo ie ete, Pe ee ET ee er Ry al F 837.8 
Average weight of through empty coal trains up, exclusive of engine 

DOG MOB RD Bok ym case a MLW SPR) ee ae 293.1 
Average weight of through passenger trains, exclusive of engine and eae 

RONG ow Maal nh ET ee Pose ae aie re aes Fe 94.0 


Total miles run by all engines owned and used by the company from 
May, 1838 to November OTR ae wig ee ee 270,913,526 
Total number of tons hauled one mile between same dates ....... 59,004,829,805 


* STATEMENT D. 
Equipment, November 30, 1887. 


NUMBER AND CONDITION oF LOCOMOTIVE ENGINES. 


| | | 
ie _| Freight | | rd 
gow and, | Shifting. | Ft bot’ | Totals. 
AEN GMEE hcae (TG 260 | 
| | | 
In service, in good working order 72 = 165 | 48 Se es 
i i. “(fam condition. ..... Ws ode nee coin ee PORT 
shop for general repairs... ... Le ae 1 ee 
ot feplacement ......... | bate nay. 
Out of service for replacement... | 1 | ie eee 
| 
a i ee ia eS 
| / | 
OS cael ee | 150 | 362 | 89 | 32 604 
| | 
ee ee a ee 
Coat Cars. 
- EKight-wheeled iron coal cars.................. See Crew ae 3 
if Oe ees coal Care... ge ee oe 11,022 
= si meer eonitiola coal cars... 2.525.520 605 842 
Four- iy Me a is os 403 
" We ter Cad CATA: 6s 6s se ce as eee eet 5,715 
ey ls rhb ea Ces eo cain 17,985 
: FREIGHT Cars. 
Bimteen-wheeled platform gun car........2..- esac eee 1 
Re  SONOOIS, CAP i eG ei ce ee ee 1 
Hight- Oe ee Be eee oe eis ae 2,415 
“ mr ORIG We a oes eS aes ee ere 299 
- OE CAI8. un os I a. pe Real 
- - PE UE i a Ce ee es 221 © 
# " OP MRS cry Os ke onc is Latte re 44 
: cn MM oo Se ee eG 155 
Four . Mae OMI hi ee 28 
5 A PRO OR ie ik ooh atc th aan 38 
is _ WOE AIT ORG ON a eek 50 
“9 ig WOR COM er ee ee cae i 57 
*e " RR ee 381 
BN eo ew gs vi cee) Dig Aaa bse Bare hae wee Os 7,001_ 


Carried forward, 24,986 


60 
Brought forward, 24,986 
PASSENGER CARs. 

Twelve-wheeled passenger car.........:....... ee ee gas 1 

' pelea eae OS eee 1s ait ha ee 14 

Eight- . 6 ee ES RMR tate PL 5 

: : sleeping cars. . ee: Re Rope sce kk 3 

is ‘passenger cars ..... CORE a he et Ricinus 466 

: - Degpaee Came esl or a 65 

. : COLPINEO CATR. oe ple Oe ” 

: Ft mail and baggage Gara.) 3. : 15 
TOG ye ae eee a ee 571 


STEAM COLLIER AND SHIPPING DEPARTMENTS. 


Ries boner! fo ee ea (id eee 11 
ROM LORS i Ub ea Ae ae Ri 5 
PUNOONOMR cin he eo ee es eae ey) gets Z 
POO Coed ee Lh tint 58 
AAP ROBT ce a i ae ee 4 
CANALS. 

Steam wrecking DOGG SO Ue 1 
ERATE TGN. oc oh ne ee ee 2 
Barges owned and run by the POMPOM ce aa lee 295 

je leased to Thdividuale (Aye ee 15 
Meedpiig machiheary. eres ae ee a ee 3 
itedge and repair noows) 065 Se oe 40 
Packet Goat eu a a eee ee a: 
5 cd a ae tre eer Ce aaa Fue ar ae tian a 32 
Pee WOME ig FO oe a ee 9 : 
aria and Wagoneer ee ne 37 
PlOTSes Ghd) WiGlee ooo ca’ a ee ee ee 13 A 
prin ber trek 8 oOo pa 6 
PD CORRS Cy aU oe kiitos ee 2 . 


In addition to the above, the following are used in the 
management of the road: 


TRANSPORTATION. 
Kight-wheeled box cars for Wrekk traiia?. Go 12s 
, . gondola cars, with: cranes . 6 65 ds bes as 21 
« crate cars, for sawed wood.................. 2 
a 4 cabin cars, for signal men.................. 3 


Carried forward, 25,557 
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Brought forward, 25,557 
TRANSPORTATION— Continued. 


Four-wheeled box ears for wreck trains 


Pe US Peay A ei 5 
% o OREN Care tOr GGT WOU 665. es 2 57 
4 " or MepeW Mel, Meo ss. cee. 3 
> EY ORE i eee i ee ek 47 
. A eevin-cars, for signal meni} )020 i. 192 
. e Sweeping cars, for cleaning snow from tracks, 2 
oO eae Do Oct MeN an aa Pa ae 344 
Stationary steam-engines. for workshops, pumping, sawing 
ME a Ue ee ae i i i ated 82 
I rN ul eee eee ae ia l7 
Ne ron ee een ee a 2 
MM IP POCOMIOLIVES ©. ok loc ee ee cl ce ee as 25 
: Roapway. 
MiG! POX CAPS... ke eek ‘as 26 
rn ° RE RES ee Oe Get 61 
. . “ i ee ene 1 
Has : bridge, tunnel, scaffold, and gauge cars... ... 3 
Four- “ Poor cua and stone cars... . ee ve 29 
a ° MURS ek i ee 4 
. = pox, crane, tool, and scale test cars... ..- 0... 13 
. We AY i ee ee ee ee 414 
i m MEY I CATA ter ee ee 6 
ey cook one 557 
et i ee 4 
Ns he Oy A MG hv 2 oes ae ow Be 6 
ME hs PEN gre ake) 5 
EM occ Pe cee 1 
Serer, stone, and ‘scaffold trucks .......... 00.6. ..0 008. 19 
RN os. yey ee We ae ee ae ee 3 ° 
EES LOU I OG trate ety Bee er Mork culls 5 
ks eh catch ol woth ae ae 1 : 
CE ie ge eh De pas 19 
Steam drilis........ ee onc mene baie oa: pe Peay es hc 3 
{ Pixicen wheeled... 8.65 ake. 1 
a a 
_ Four- ee ‘7,444 
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Out oF SERVICE, TO BE REPLACED, INCLUDED IN ABOVR. 


— eS ee 


Nov. 30th, 
1886 
PGR ce ae ks 
Hight-wheeled cars............ 396 
Four- . WO ar Sonne, 403 


Ba se Increase. Decrease. 
1 As | 16 
448 502 a 
402 di 1 


_ The above does not include 1,442 four- 
service, to be replaced by other kinds of cars. 


4 


wheeled iron coal cars out of 


CAR TRUST ROLLING STOCK, INCLUDED IN ABOVE. 


Locomotive ENGrnes. 


PAPRETIC EE A. fa kay Ce een 7 
POMENt and Godt Ge es a 90 
TEI ts Se ee 3 


Gee Ie ens Dome eet nie ti ci 08d 
Coat Cars. 
Eight-wheeled wooden coal cats. 2.4 2,650 
" 7 hopper bottom coal OAT Ee ae ag 842 
Be Mae ee eee me ny ce mem aced, Uy 
FREIGHT Cars. 
Hight-wheeled box ears... 0.0. ct a PTB ESE io at 643 
ze ¥ COtS CATR. or se Ae eens Meee aco ai 2 150 
e “ SOHCOIA CBIG os ou eel ee 755 
M : ita 1S A Cee Nae Menaul Ue MIE (tail 00 149 
ee ee en oe Per me ore ee a” 
PASSENGER Cars. 
Awelve-wheeled patlor cary. .0.c0. cei oe 1 
Eight- * PORRERIRO? CONE ye oa ea ee 64 
. ¥ baggage cars ........ oe teak cP Ate ee onl Cae oid 2 
Fas a ees gee teen gmaey a lars Seaatatin nig pe ei eh >,/x! 


100 


3,492 


1,697 


67 
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Used in the management of the road: 


TRANSPORTATION. 
Eight-wheeled gondola car, with cranes .... . yan ee a 1 
7. . DAG Car dor sin Men. his sa 1 
Four- va COR LICUEM, Cha ae ag ore 29 
i lee ee mbes Aree gt me th 
meee for toeomolive engine.....2.. 00 ee, 1 
Se ee te ae 8 
Roapway. 
iiemt-wheeled cabin car for signal men.......-............ 1 
" re Ee er nner ee ; i 
four ere ate ee a eee 16 
a Ree rick Cat oc a ee 1 
ee ee ee 


ol 


19 


64 


STATEMENT E. 


Anthracite and Bituminous Coal Tonnage for Year ending — 
November. 30, 1887. 


on Howie g Company’s 
hae Freight. . Use. 
| 


Tons. Cwt. Tons. Cwts. Tons. COwt. 
Received from Schuylkill Valley | 


: DEB MOR ia i 183,192 03 | | 
“Mill Creek: branch 53,651 09 | 
: “Mahanoy and Sha- | | 
mokin branch. . .2,115,655 15 | 
| 
Ota BL POM Carin os | 289,192 06 
Received from Mount Carbon branch, at Mount) 
Carbon 1s oe | 55,844 07 |. 698 16 
" “Mine Hill and Schuylkill Haven) 
branch, at Schuylkill Haven. 2, 039 24517 | 172 1ae ae 
ef “ Lebanon and Tremont branch, | 
at Pine Grove..... donk |. 570,849 10 | 6072 15 
Jy “Little Schuylkill branch, at 
AAWQURO a as, 879,912 06 | 159,144 02 
i! *, snamokin, ete. ...: Ata 0, _ 683,703 12 30,593 07 
Passing over laterals for shipment via Schuylkill 
Ae a eS ne ee Oa ale iter sw | 187,985 00 
Shipped east via Lehich Valley Railroad and | 
Central Railroad of New Jersey........... — 104,868 03 
consumed on latetala:. 060i ee 152, 219 08 
Anthracite received from connecting railroads..| 817 907 06 f 
Bituminous received from connecting railroads. i} , 108 025 18 18,866 06 
. r 676,709. 03 
Se ee 
‘Total paying Moin be 3 952,060 14 
| CONOR GpMapa ny Ryser a ee | ‘676, 709 03 


Total of all, tons of 2240 pounds .......... 9, 628,769 17 | 
| 
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STATEMENT F. 


Description of Tonnage transported over the Philadelphia and 
Reading Railroad during the Year ending 
November 30, 1887. 


DESCRIPTION. | ph as a 
ee ols Yow ae Pane Ne | 8,785,319 
EN oe ey a ee | 1,240,989 
Petroleum and other oils..... OR aa ae | 206,467 . 
ee a i oe ea ee cee Pa wae ae 858,331 
vor ayia eee! rails... ....:.. Deyo ey ee ae, Ly | Ba pea 
Se Oe ABEINS. ww. ee eee ANN Ge 683,639 
en evo oh Oe Bee ea eee 1,316,084 
ed ere a | 21,654. 
I ae ce ee Me eee, 980,874 
NE I ie kk yee eee bs cee sees . 1,423,042 
Brereendie and Mmanufactures................-5...6 ee, | 1,207,476 
Beee OCR 2. ies... De ee cas ie ee dee moet ee , 2) 82,012 
ce kc e cea leks wee Vee ewe | 635,107 
Ryeper articles and express goods......... 2.0... cesses ene | 622,665 

Mee i ee 18,195,991 
CoMPANY’S MArerrats. 
Ee a ak oS 689,416 | 
metracio coal... ....0.--2--. 2. ee aes 736,784 — 
EES OTS Cag Pa ae © Peet cate enna 21,130 | 1,447,330 
19,643,321 
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STATEMENT G. 


Mileage of Roads Owned, Leased, and Controlled. 


| | | i 
ce BO) ; 
ae | od | $2 | Seek @ 
tao) Loe ee 4 
eee en 
} { | { 
Miles. | Miles. Miles. Miles. Miles 
Main Line Philadelphia and Reading R.Ry.!  . . | OBA O84 171.9 | 368.7 
Northern Liberties and Penn Township Br. |... i be | 14 2.8: 4 5.4 
rort Kennetly Branch... 2 000 Gee He ee en be 13 
Lebanon Valley Branégh ;. . 3) 45,55 44 92 | 445 | S87 > Byes sane 
Lebanon and Tremont Branch ...... . | $22) 8) 2 Fee | 23.4 | 67.6 
Schuylkill and Susquehanna Branch Oe od Be a ae ad 
WA Daron Minboh 20 8.5 ee | 8.5 | 120 80 
Mahanoy and Shamokin Branch ..... . 51.9 | Tad | BEBO Fe 154.6 
Monee brane oy a te 8 17 So poe: | 2 24 
West Reading Brangh. 2 045 65 - ee ei 3.3 
SAE VG ERONE 188g = 
Totalroadsowned.<........., 170.0 | 157.0 | 327.0 | 3306  g146 
{ee ae pt te aE a i ce eh pesekss 
ae 
| : 
Chester Valley Railroad. .......... Le a a ee be ae 24.0 
Colebrookdale Railroad... 220 3. Cee eae 2.7 15.5 
Pickering Valley BAUIGR Bes: ES rl} ae 
East Pennsylvania Railroad. ........ V8) ASS vs gee 168-| Ths 
molentown Rallramd ios. or | tA | |. 45 4 49 
Little Schuylkill Railroad. ....... 7 lp oe ieee 281 | 265 | Bee 
Mine Hill and Schuylkill Haven Railroad i 208.) 233 53.1 70.2 | 1466 
Mt. Carbon & Pt. Carbon Railroad Se ee be Oy 13.9 | 189 
Wall iveek Halledad op 2 or ee Ae. | 3.824) 3.8 178 6) Be 
Schuylkill Valley Railroad . ....... ee OS ee | 125 | a8 
East Mahanoy Railroad. ........... eg ai} 1A ee | a a 
Shamokin, Sunbury and Lewisburg Railroad) 311 | .. S11 | 107°) ae 
Phila., Germantown and Norristown R.R. . | 13.L 7) 204 | 335 | 300° | 339 
Cmawites Balleaag ceo 200, | 94.9 16 | 965: |° 409 7 gape ‘ 
Philadelphia and Chester Branch. ..._ . [98 ( 49°) 42 10. ge ee 
North Pennsylvania Railroad. ....:. | 10.7 | 757 | 864 | 398 |) 99rg 
Delaware and Bound Brook Railroad... _ | 6.0 : 27.0 j, 88.0" | 108 70.8 
Norristown Junction Railroad a : | | a) oe 1.0 
Schuylkilland Lehigh Railroad. ...... 44.0 | Ach AE Oe 7.9 
Total roads leased. .......~. -+ .| 8523 | 1855 |/ 587.8 | 8122 | 1,0855 
Reading and Columbia Railroad ..... . |. 895 | | 885 23.7 63.2 
Lebanon’ Branch BR. 4 C.K. Ro: 3 i ae Be ah] 5.6 
Quarryville BranchR. &C.R.R......., 15.3 | | 133) a 
Reading, Marietta and Hanover Branch R.] | | | 
Ot CO. Mame: Vie oc © ore | 6.3 bo ge a ae 
Northeast Pennsylvania Railroad. ... . Peo | Lae 9 | 10.4 
: eat ee cece i. 
Total roads controlled... . 2... . | 78 | | 758 | 279 | 1087 
Pe ee 
= nn 
{ | | | | 
RECAPITULATION. | | | | | 
| 
ROW OWNER ocd po | 170.0 | 157.0 | 327.0 | 3306 | 8146 
Baw leaded mor oe en ee | 8523 | 1855 | 5378 | 3122 | 1,0855 
sponds controlied of 30. Gee ae | 75.8 | 75.8 27.9 | 103.7 
Tote e | 5981 | 3125 | 940.6 | 670.7 1,953.8 
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70 | 
BALANCE 


Dr. The Philadelphia and Reading Coal and Iron 


eee 
OI RA Mae oa cece aes a, a cE IE EER AGT REL WENN OE 


DURING YEAR 1887. 


| 
| Increase. | Decrease. — 


| 


3 
Ra UGG Rs ID ecceneamnne ce cawens canccerenae te ee tet a aaa aaeeeratcae eae ee ee es Be BE a a ee lt Rain ren! a oneal 
| | | 
CAPITAL ACCOUNTS. | : | | 
ul oat ne aie One | $55,247,673 33) | $133,271 52 
sivabertands © ..5 iy a 590,307 56, of 
ipon-Sredenda: oo | 655,819 50 | 
Maer Peal eatate os gs | 1,582,085 62 | 
urnace, rolling-mill and other | | 
PrOUGree er a Se 1,685,338 95, ) 
Colliery improvements ...._. . | | 8,280,583 58" | | 
: equipments... ..... . | 2,156,940 36 | 
Dead work at collieries ... |. | | 2,845,087 71. | | 
Leasehold collieries. ..... |” | 2,418,681 85) | 
Jron-ore mine improvements 134,462 00. | 
: equipments ... ./ 22,369 08 r 
Dead work at iron-ore mines .../| 27,538 05. | 
Sb cabal, gO Cn nee 22,295 00 A 
Improvements at Philadelphia re-| | | 
PRR a | 203,040 57 
Miners’ and other houses .. . _ | | 714,336 73 | 
Waste-house Run Water-works. . | wa 18,294 35 
Indian Ridge Water-works .._ | | 10,354 70 
West Point Ore Railroad ... | | 1,638 51 
Steam-tug “Atlantic”... . . . | | | 13,473 94 | | 
Stocks and bonds owned by the bas | 
CA eee ee / 5,571,144 38 | 
; [See OG Sey 77 | 
| \ { 
| | [ | 
| | 
| | 
{ | 
| | | | | 
| | | | | 
ASSETS. | | | | | 
| | 
Ceehonband rs | $LI71418 32 | | 1,148,614 22 
Milla reccivable 62 5/2400). | 948,906 37, : | 765,964 39 
An MOpOUtS oe |. 2,151,945, 20 / | 1,080,963 79. 
OR ee i es es 21,826 18 by his (5,638 67, 
Pu Se ee a a ee | 112,076, 26 800 55 
| = $4,406,172 28 . | 
| | | | 
Stocks and bonds owned by the, : | | 
Company and Receivers... . . | $273,774 76) . 2,100 00 
Supplies and materials on hand. .| 480,258.75 | | | $475,361 53 
Tron-ore on hand, 7,519.00 tons. . . | 9,638 50 @ | 16,471 75 
Coal on hand at shipping points, 
Meets. | 250,513 81) | | 18.774 04 
Coal on hand at yards and depots, | 
MROGEIO tones op 56,429 61. | | | 97,889 72 
- ——| | 


AON washer ~ 1,070,614 93 : 
| pee Be ie 


| 
{ 


{ 
| 
} 
| 


| | i 
| | 

| 
j i i 

| | | } t 


) eee 
| | $87,173,102 98 $3,137,353 15 $603,447 04 
) 603,447 04 7 


| 
} 
{ 
‘ 


Less amount of decrease 


| 
Total amount of increase... . . | eee | ace W 


| | : | 
Genes Gare ne AO ee iy We 


cinema 


SHEET. 
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Company and Receivers, November 30, 1887. 


CAPITAL ACCOUNTS. 


Purchase money mortgage bonds 
on detached properties :— 

Oe 
ee ee 
ee a 
We ee es 
1874-1891... .. Bie eid eae « 
1883-1888 
1882-1902 . : 
ee oe. 


Bonds and mortgages on real Satate! 


Bonds and mortgages held by The| 
Philadelphia and Reading Rail- 


road Company, for $29,737,965.53, 


and $10,000,000.00, dated respect- 
ively, July Ist, 1874, and Decem-. 
oe a aaa” 


Debenture bonds, 1872-1892 (all but 
$14,000 of this issue of bonds have 
been deposited under the plan of 
reorganization, arid will be ex- 
changed into 3d Preference In- 
eome Bonds of the Philadelphia 
and Reading Railroad Company), 


DM ee 


LIABILITIES. 
ee ee | 


Current business debts 
Wages and material bills  ... | 


Uncollected coupons and interest 
on registered loans 


Rie aOR ee Re 


} 


The Philadelphiaand Reading Rail-' 
road. Company’s loan account. . 


{ 
i 


{ 


Profit and loss account for the year 
ek ee ks | 


Less interest account, after deduct- 
ing $195,242.50 for abatement of 
ee 


Net profit for year 1887... . 


Less amount of decrease 


Total amount of increase 


CR, 


} 
DURING YEAR 1887. 


| Increase. Decrease 


H 


- $149,000 00 


20,000 00 


118,031 62 


| $61,598,771 36 


$9,247,000 00 
150,000 00. 
286,000 00 
204,000 00 
1,240,000 00 
270,000 00 

332,000 00 

363,000 00 | 

$12,092,000 00. 

651,805 83 

39,737,965 53) 

1,117,000 00 

| 

8,000,000 00) 

$200,935 28 

652,930 49 

| *& 402,570 00, 


$1,448,482 57, 


794,272 03 


| 
| 


$87,173,102 98 


| 
| 


None | 1,855,352 80 


142,242 82 
| 296,544 89 


872.970 00 
1,256,435 77) - | 


| 


23,663,685 31 44,387,907 20 


654,210 54 654,210 54, 


| 


“98 \$5,115,087 74 $2,581,181 63 
“2581181 63 


($2,533,906 11 
| | 


raya Skee SASS 


* Includes $269,307.50 for interest to May 81, 1887, on Debenture Bonds, which will be funded into 
bonds of the Philadelphia and Reading Railroad Co., under the plan of reorganization. : 

+Includes $892,692.91 for Floating Debt and Receivers’ Certificates, paid by the Reconstruction 
Trustees, and by sale of securities belonging to the Philadelphia and Reading Railroad Co. 


FRANKLIN P. KAERCHER, Secretary to Recewers. 


REPORT OF GENERAL MANAGER. 


THE PHILADELPHIA AND ReapING CoaL AND IRON CoMPANY. 
PortsviL.e, Pa., Dec. Ist. 1887. 


Messrs. GEORGE DEB. KEIM, 
§. A. CALDWELL, Recewers. 
AUSTIN CORBIN, 


GENTLEMEN: The following report of the operations of — 


the Department of Mines of the Philadelphia and Reading 
Coal and Iron Company, for the year ending November 
380th, 1887, is respectfully submitted. 

The patie figures show the tonnage for the year: 


Mined by the company from lands owned and controlled... 5,110,161 14 


Mined by the company from other lands.................. 1,169,690 09 
Tonnage mined by the eonipany .< 0.25. 6,279,852 03 

Mined by tenants from lands owned by the company...... 450,294 OL - 

Mined by tenants from lands controlled by the company .. 171,350 08 


Total: tonnage 2.02). a te EEO Se Te eae 6 5,901 496° bie 


The average daily production for each full day worked a 
was 26,508 tons, and the increase in the total product for 


the year was 663,489 tons, equal to 2,782 tons per day. 
Forty-four collieries have worked 236-2; full days in 
1887, as compared with 233, full days in 1886, 2203, days 
in 1885, 191,3, days in 1884, ana 22775 days in 1883. 
The necessary dead work and Seanrivesenh for the 
coming year are well advanced, and our collieries are in 
good condition. 


oe pita 
i! ee 
ss, ud cies aa 


73 
e , 

Important improvements have been made at Gilberton, 
Girard, Tunnel Ridge, Lincoln, and Girard Mammoth Col- 
heries, which will increase the output of these collieries 
during next year. 

The iron ore mines have been idle during the year. | 

The Pottsville shops have produced during the year: 


Me CORE ee Cee a a a NAS, 5,446,116 Ibs. 
EN no as recy fo 20n 
MNS POCA TOPO i ok ae es oy cae FO ONEN 1,530,490“ 
ME ee ON WOIk. 666 ee ee ee ae 122,345 “ 
I ee eC cee ae ars 0907 
Mute ereouiare old boilers... 6... oe 20 
mew mine cars made and shipped.............6.......0.. 557 
ee ort Gunrpers made and shipped.........-.....-+...- 25 
EE ROSES OREN TO NSO eae er Muay has) 3 


Very respectfully, 


Ss, Bo WHITING, 
General Manager. 
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STATEMENT A. 


Tonnage from ColBeries operated by the Philadelphia and Reading 
Coal ond Iron Company. 


sce 


sss. | 1884, | 1885. 1886. 1887. 
ear Year : ear Year ear 
NAME OF COLLIERY. ending ending ending ending ending 
Noy. 30th. | Nov. 30th, | Nov. 30th. | Novy. 30th. Nov. 30th. 
Sa Sl SE ne ae EN NE ee) Penn | Bei ee iis HA. at il 
Ate oo eS. 188,387 a 165,737 09 09 19849417 89,071 aul 175,518 05 
Dae 2 a | 116,779 02, 80,670 07, 114,319 11 82,359 11) 85,954 19 
Bear Rito 73, 967 11 - 91,128 12 128,206 00 138,338 18 151,967 06 
Bean Pita ces ig Vie Ae ee Ln tet ee BD Ais ee 99 00 
Bear Valley «4 6, . 0 33,187 19] 85,882 03) 87,370 08 85,610 06) 133,407 07 
Beechwood 22.40.52". 7,654 16 88 00. 18, 602 09) 54,906 11 70,604 10 
Boston Ban. Gk Ss) a8 10, 100,406 04, 101,594 00 96,024 03 117,460 16 
PEO RIG@E ce ee | 5,370 02) G2740. 04) tae on ae 1 00 
Burnsidei. . .~. ee aes 60, 213 04 62, 891 18] "88.75 18 102,740 08) 110,070 09 
COIR Gt ae a 35, 565 OL 33, 685 11) ZASS 16.5 C4 oe tinea ees 
Cloner ee ea es «| 154, 118 05. 134 950 00! 180,302 OL 73,963 12 4,790 04 
MO ee a oe ee ge 26, 105 19 33, 325 15) 45,480 16 40, 522 14 40,589 03 
Pagie Hi oe, 73 346 08 80,707 06) 180,753 13 216, 488 04) 208,380 17 
East Bear Ridge... . .| 5,874 ll)... 53,997 10 BLO TO). el 
Monshok ram lela. 205 oe 15.473 19 83 00 5,268 15 7,520 12 20 15 
Ellangowan ......+| 804;257 06) 274,323 19 340,499 16| 386,522 13} 434,091 OL 
Prmweed 6 60,908 03 80,227 14 — 87,703 07, 128,846 16) 106,062 09 
Forestville 3 50.025 % 40,483 11/ 36,631 12) ~ 3,083 02 15 6 15 
Gilberton oy Se 74,448 02 63,716 13 86,372 07 70,653 18 101,385 14 
CIPS eye on 84,032 16 59,199 07 63,229 12 16,452 04 16 10 
Girard Mammoth 81,743 05 65,156 O1 64,489 08 79,239 11 60,963 09 
Glendower... 6.5%. 4] 20,798 ~ 41,269 14, 41,256 02} 82,005.11, 76,704 O1 
Greenback «360... 8. PS an to Oo 1G ee ee ee, Me 
Flamimiond 62 ee 118,950 08 95,598 12) 111,414 18) 123,097 01] 160,865 12 
Bienry Clay Bed ee Oa eh a ee 62,707 10 
wrote y Clay: While 80 ea ea ee ae 57,011 16) 177,181.08 
indian Ridge. 62. \. 24. 149,694 06 122,188 16; 167,214 17) - 205,888 07| 228,232 02 
APO Co ee ee 66,520 08 85,049 00 74,979 12 9,010 11 
Reystone 66. ei vie oy 23,504 02 . 59,369 12 4,453 05) 41,923 19| 84,503 10 
Knickerbocker: -.3o .,.-. 180,010 16. 160,788 00; 200,893 15) 234,442 12; 221,310 11 
WOHINOOT 055-6) eS ee eer SPE ae 111,825 15, 164,316 14 167,072 14) 243,342 14 
TAMGOIN ae, ee Data ret 62,529 08 93,819 15; 124,184 05) 114,910 00 
Loot Gap 56S | 54,783 06 67,210 10 -—-1,428 141 ~—- 91,211 04} + 139,916 17 
Locust Spring . . | 106,760 02 77,012 17| 104,014 11; 119,695 19} 120,264 00 
Lower Rausch Creek. Hae 3,751 06 9 00 l.00| <3 3 
Mahanoy City ... .... _ 125,186 00) 103,210 19 123,833 04, 127,960 11) 151,664 02 
Merriam 2 0, 96,389 11 84,505 14; 108,810 12) 161,129 07; 172,825 O01 
Middle Creek Shaft . . 42,859 14, 56,981 15 70,419 09 73,910 06, 105,247 12 
Mine HillGap..... 67,311 17; 67,456 03 BBOL 14. 05.4. 5 
WEOMIGOP os ees ee See a 84,565 15; 130,221 16) 143,708 05; 132,270 10 
North Ashland .... 124,988 11) 103,044 05 42,528 13 58,299 15| 150,614 12 
North Franklin, No.1 . 19,310 06 GATS OU) in 8 Oe a | ete se rr 
ie wal ae 80, 099 07 75,687 08) 106,166 00) 106,507 04 98,396 19 
North Mahanoy .... 58, 621 17, 48,817 07; 111,690 02} 148,195 07) 163,171 11 
OO ae 32, 634 10. -§3,691 09 53,932 12 67,359 12 62,087 04 © 
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Plank Ridge. ...... | 108,256 05; 94,018 19 6602 84 Ce 
Otte eo. ee 54,053 00 16.840) EB) ee ae 6 00)... ee 
TW ORUSVERIC Se. 4 Sere rg | 59,578 16 16,037 14 2,157 13 S00) . i a 
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St. Nicholas ....... | 58,255 09; 71,246 01 4DIG U4. cise ss Pee ee 
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MPT os oy el Oa nea, Be ea 18,309 16 4 00 
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Wadesville Shaft . 3,519 00: 30,098 07 PISS AT) co ae ee ; 
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West Brookside .... .| 352,461 19; 320,121 09} 289,045 08) 271,719 12) 314,886 12 : 
West Shenandoah ... .' 113,123 13} 107,218 08} 115,762 10| 181,650 17| 141 349 14 ; 
Tonnage from leased col- | 4,582,667 06 4,925 987 04 5,236,528 05) 5,616,363 04 6,279, 852 03 3 
lieries on lands owned 4 
and controlled by the : 
P.& R. C. & I. Co., as per : q 
_ Statement B eet ea 1,491,464 10 746,697 06 803,650 07; 592,839 03 621,644 09 : 
Total tonnage. . .. 6,074,131 16 5,672,684 10) 6,040,178 12) 6,209,202 07) 6,901,496 12 4 
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STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping 
point, not including royalty, for thirteen years, 
to -November 30, 1887. 


tents Ly ogiume ating ee wee en aa Sidi he 
| less royalty. shipping point. 
a. | 26,099 17 855,754 59 $2 13.5 
eo... 70,998 12 110,007 59 1 54.8 
1876 (11 months) 36,407 08 54,356 42 1 49.3 
ae | 47,572 14 43,675.48 91.8 
ee | 33,438 15 37,685 35 1 12.7 
ee i. 6,615 06 20,242 58 3 06 
eo. 29,568 12 47,763 08 | 1 61.5 
ee 11,361 00 24,957 35 | 2 13.5 
Bea. 18,000 00 4008 62 | gee 
ee 13,990 00 10,489 47 | 75 
ee 3,095 00 11,033 98 3 56.5 
Se Fee. es 
| bo7047 08 $449,404 51 1 513 
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